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CYPBIAN MINING COMPANY. 
14 OF 1917.0 

To MAKE PROVISION WITH REGARD TO THE DISPOSAL OF THE CYPRIAN 
MINING COMPANY, LIMITED. 

JOHN E. CLAITSON.] {July 7, 1917. 

Short title. 1. This Law may be cited as the Cyprian Mining Company, 
Limited (Property Disposal) Law, 1917. 

Definitions. 2. " The Company " means the Cyprian Mining Company, 
Limited; 

" Assets of the Company " includes the business and all 
property movable and immovable and all other rights and assets 
whatsoever of the Company; 
' The purchase price " means the consideration in cash shares 
or otherwise paid in respect of any purchase of the assets of the 
Company; 
" Receiver " means the receiver or receiver and manager 
appointed under this Law; 
" Corporation under foreign control " includes: — 

(a.) A corporation of which any of the directors, or persons 
occupying the position of directors by whatever name 
called, is a foreigner; 

(o.) A corporation twentj^-five per cent, or more of the issued 
capital or voting rights of which are-held by, or directly or 
indirect!}' for or at the disposal of, foreigners or foreign 
corporations; 

(c.) A corporation which is by any other means, whether of a 
like or a different character, in fact under the control, 
directly or indirectly, of foreigners, foreign corporations, 
or corporations under foreign control; 

(d.) A corporation the executive whereof is a corporation 
within (a), (o) or (c), or a foreign corporation; 

" Foreigner " means a person other than a British subject; 
" British subject " includes a person who shall have become or 
shall become a British subject under or by virtue of the Cyprus 
Annexation Orders in Council, 1914 and 1917. 
" Enemy " means any person who is or is treated as an enemy 
under any Act of Parliament Order in or of Council or Royal 
Proclamation for the time being in force; 
" Enemy subject " means a subject of a State for the time being 
at war with His Majesty. 

t1) As amended by 5 of 1019 which, by s. 10, came into force " as from the date of " 
14 of 1917, 
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3 .—(] ) . The H i g h Commissioner may from t ime to t ime make , High Com-
v - ° " miswoner 

vary or revoke an order or orders : — m a y prohibit 
(a.) P r o h i b i t i n g the Company from ca r ry ing on the business, Company or 

except for the purposes and subject to the condi t ions, if any , order sale 
specified in the order ; or 

(b.) R e q u i r i n g the Company to be dissolved and its assets to be 
sold. 

(2.) W h e r e the H i g h Commissioner makes any such order he m a y 
at the same t ime or a t any t ime subsequent ly appo in t a Receiver to 
control and supervise the c a r r y i n g out of the order and , if the case 
requires , to conduct the dissolution of the Company and the sale of 
its assets. E v e r y such order shall be publ ished in the Cyprus Gazette 
and no final sale of the assets of the Company shall take place before 
the expi ra t ion of two months from the date of the publ ica t ion of such 
order. A n d in any case where it appears expedient to the H i g h 
Commissioner, he may , as occasion reqiiires, confer on the Receiver 
such powers ( inc luding power in the name of the Company, or in his 
own n a m e to sue, and by deed or otherwise, to convey or t ransfer 
any of the assets of the Company, and power to app ly to the Supreme 
Court or a j u d g e thereof to de te rmine any question ar i s ing in the 
ca r ry ing out of the order) , and give the Receiver such direct ions as 
the H i g h Commissioner th inks necessary or convenient for the 
purpose of g iv ing full effect to the order, and the remunera t ion of 
and costs, charges , and expenses incur red by the Receiver and any 
remunera t ion payable and costs, charges and expenses incur red in 
connection wi th the supervision or inspection of the Company, to 
such amount as m a y be approved by the H i g h Commissioner, shall 
be defrayed out of the assets of the Company, and shall be charged 
on such assets in p r io r i ty to any other charges thereon. 

(3.) All the assets of the Company shall vest in the Receiver when 
appointed and wi thout pre judice to the general provisions hereof the 
immovable proper t ies specified in the second column of the F i r s t 
Schedule hereto shall subject to the provisions of section 11 vest in 
the Receiver for the respective estates and interests specified in tlhe 
th i rd column of the said Schedule . 

(4.) The Receiver m a y sell the assets of the Company subject to or 
freed and discharged from a n y r i g h t or l iab i l i ty of the Company ; 
and the receipt of the Receiver for the purchase price in respect of 
such sale shall be a good discharge to the purchaser and shall give 
h im a good t i t l e . in accordance wi th the t e rms of the contract of sale. 

(5.) If the Receiver shal l not be able to adjust or dispose of any 
cla im agains t the Company the H i g h Commissioner m a y direct h i m 
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to sell the assets of the Company, freed and discharged from such 
claim and may direct the manner in which compensation (if any) 
shall be ascertained or given to the applicant. 

(6.) Any agreement for the sale of the assets of the Company shall 
receive the approval of the High Commissioner. 

(7.) The distribution of the purchase price resulting from the 
realization of any assets of the Company, whether those assets are 
realized as the result of an order requiring the Company to be 
dissolved and its assets sold or as the result of an order prohibiting 
or limiting the carrying on of the Company, shall be subject to the 
same rules as to preferential payments as are applicable to the 
distribution of the assets of a company which has been declared in a 
state of bankruptcy according to the Commercial Code, and those 
assets shall, so far as they are available for discharging unsecured 
debts, be applied in discharging such debts due to creditors who are 
not enemies in priority to the unsecured debts due to creditors who 
are enemies; and any balance, after providing for the discharge of 
liabilities, shall be distritnited amongst the persons interested therein 
in such manner as the High Commissioner may direct: 

Provided that any part of the purchase price which had a state of 
war not existed would have been payable or transferable under this 
section to enemies, whether as creditors or otherwise, shall be paid or 
transferred to the Public Custodian under the Piiblic Custodian of 
Enemy Property Proclamation, No. 2, 1916, to be dealt with by 
him in like manner as money paid to him under that Proclamation; 
and provided that the Public Custodian may sell such part of the 
purchase price as shall not consist of cash and deal with the proceeds 
in manner above referred to. 

(8.) The Receiver shall cause an estimate to be prepared of the 
value of the assets of the Company in enemy territory and also of the 
liabilities of the Company to creditors, whether secured or 
unsecured, in enemy territory, and of the claims of persons in enemy 
territory to participate in the distribution of any balance available 
for distribution, and such liabilities and claims shall, for the 
purposes of this section, be deemed to have been satisfied out of such 
assets so far as they are capable of bearing them, and the balance (if 
any), of such liabilities and claims shall alone rank for payment out 
of the other assets of the Company. A certificate by the Receiver 
as to the amount of such assets, liabilities, claims, and balance shall 
he conclusive for the purpose of determining the sums available for 
discharging the other liabilities and for distribution amongst other 
persons claiming to be interested in the business ; 
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Provided t ha t no th ing in th is provision shall affect the r igh t s of 
creditors of and other persons interested in the Company agains t the 
assets of the Company in enemy t e r r i to ry . 

(9.) The H i g h Commissioner may , on applicat ion for the purpose 
being made by a Receiver appointed under th is section, after con­

s ider ing the appl icat ion and any objection which may be made by 
any person who appears to him to be in terested, g r a n t h i m a release, 
and an order of the H i g h Commissioner re leas ing t he Receiver shall 
discharge h im from all l iab i l i ty in respect of any act done or defaul t 
made by h i m in the exercise and performance of his powers and 
dut ies as Receiver, but any such order may be revoked on proof 
t ha t it was obtained by f raud or by suppression or concealment of 
any mater ia l fact. 

(10.) W h e r e an order under th is section has been made as respects 
the business carr ied on by the Company, no bankrup tcy pet i t ion or 
pet i t ion for the wind ing up of the Company, shal l be presented, or 
resolution for the wind ing up of the Company passed, or steps for 
the enforcement of the r igh t s of any creditors of the Company taken, 
without the consent of the H i g h Commissioner. 

(11.) W h e r e a person, be ing a subject of His Majesty or of any 
State all ied to His Majesty, is detained in enemy t e r r i to ry agains t 
his will , t ha t person for the purposes of th is section shall not be 
t rea ted as an enemy or as being in enemy t e r r i tory . 

(12.) An order made under th is section shall cont inue in force 
no twi ths t and ing the t e rmina t ion of t he present war un t i l determined 
by order of the H i g h Commissioner. 

4. No order under this Law or any proceedings the reunder or in Validity of 
consequence thereof shall be inva l ida ted or affected by reason only of or(jers? 
any person hav ing , prior to the date of the order, died or ceased to 
be a foreigner or subsequent ly dy ing or ceasing to be a foreigner, 
or by reason of its being subsequent ly ascer ta ined t h a t he was not 
a foreigner, as the case may be. 

5. The Receiver shall not sell any immovable proper ty to a Receiver 
foreigner or corporation under foreign control or to any person ac t ing property to 
for a foreigner or corporation under foreign control and fur ther shall foreigner or 
not complete any sale of immovable proper ty unless and un t i l the *;™Γ^^'Γ 

purchaser being an ind iv idua l or corporation shall have made a foreign con­

s ta tu tory declara t ion in the appropr ia te form set out in the Second r o ' 
Schedule . Such declarat ion in the case of a corporation being a 
purchaser shall be made by some official of the corporation duly 
authorized there to by the corporation. 


