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O niepi TR Zupguwviac Mhaicio via Ekyerahievon Ydpoyovavdpaxwy orn Méon MNpap (Kupwrikog) Nopog tou
2012 exdiderar ye Bnpooicuan orgv Emionin E@hpepida g Kunprakic Anpokpariag sOppuva pe 1o Appo 52 Tou

Zuvidyparog.
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ApBuag 2(1k) tou 2012

MDMOZ MOY KYPONEI THN ZYMOONIA TAAIZIO METAZY THZ KYTIPIAKHE
mIMOKPATIAZ KAI THZ APABIKHZ AHMOKPATIAZ THZ AINYIITOY ANADOPRIKA
ME THN ANATITY=H YAPOFONANGPAKIKQN MOPON MNOY EKTEINONTAI

ZUVOTITIKOG

tithoc.

Eppnveia,

Kdpwong g
2ULpwviac.
Aivakaog,
Méepocg .
Mépog L.

EKATEPOQOEN THE MEZHE TPAMMHZ

H BouAfj Twv AvTITTpocwTwy Yneiler we akoAoUtwd:

1. O mapwyv Noépog Ba avagépetar wg o TEPE Tri¢
Zupowviag MAaioto yia ekpeTdAhevon YdpoyovavBpdkwy orn

Méon Mpapun (Kupwrikdg) Nouog tou 2012,

2. Z1ov TrapovTa NOWOo €kT6¢ av a1rd TO KEEVO TTPOKUTTTE!

StapopeTiKn £vvoIQ-

«Zupgwvia MAaioo» onuaiver Thv Zupewvia MAiaioio peragd
g Kumrptakig Anpokpatiag kal g ApaBikig Anpokpariog
™G AwylrrTou Avagopikd E HY AvamTuén
Y&poyovavBpakikwy Mdpwyv mrou Extivovial EXKaTépwBey Tn¢
Meong Tpappnig, mou uwoypdotnke otnv AlyumTto omic 4
Mafou 2006. |

3. Me rov mrapdvra Nopo kupwverar n Zupgewvia flaaigio
1N¢ oToiag 1o Kefpievo exriBerar otnv AyyAiki) oto Mépog | tou

ivaxka kal oty EAAnvik oro Mépog H tou Tivaka:

Noegirar 611 ge mepinTwon aviipaong petaft Twyv dUo
KEHEVWY, UTEpIoYUel Yo Kelpevo wou ekri@eral oto Mépog |

Tou flivaka.
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Framework Agreement
Between
The Republic of Cyprus
And
The Arab Republic of Egypt
Concerning the Development of Cross-Median Line

Hydrocarbons Resources
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Framework Agreement
Between
The Republic of Cyprus
And
The Arab Republic of Egypt
Concerning the Development of Cross-Median Line Hydrocarbons
Resources

Whereas, the Republic of Cyprus and the Arab Republic of Egypt (hereinafter
referred to individually as "the Party" and collectively as "the Parties”) signed an
Agreement on the delimitation of the exclusive economic zone between the Parties
on 17th February 2003, (hereinafter referred to as "the Delimitation Agreement”),

Whereas, Article 2 of the said Agreement calls for cooperation between the Parties
with respect to the exploitation of natural resources extending across the exclusive
economic zone of each Party.

Whereas, the Ministry of Commerce, Industry and Tourism of the Republic of
Cyprus and the Ministry of Petroleum of the Arab Republic of Egypt signed a
Memorandum of Understanding on 19 July 2005, under which they agree to
cooperate in issues of mutual interest in the field of oil and gas.

Whereas, the Parties wish to cooperate with respect to the development of cross-
median line hydrocarbons resources.

Whereas, it is acknowledged that the most effective way to develop and exploit a
cross median jine hydrocarbons reservoir may be achieved through agreed upon
firm procedures outlined in “unitisation agreements”.

Now therefore, the Parties have agreed the following:

Article (1)
Scope

This Agreement establishes the principles of cooperation between the Parties with
respect to the development of hydrocarbons resources where such resources extend

across the median iine.

Article (2)
Definitions

For the purposes of this Agreement:-
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“licensee™ means any person holding a right given by one of the Parties to carry oul
exploration and/or exploitation and/or development of hydrocarbons in a given
area.

“median line” meuns the median line defined in the “Delimitation Agreement”.

Article (3)
Exchange of Information

Subject to the provisions of the “Confidentiality Agreement™ signed between the
Parties on 4" of May, 2006, the Parties shall exchange relevant information between
them regarding cross-median line hydrocarbons resources.

Article (4)
Joint exploitation of a cross-median line hydrocarbons reservoir

. When a cross-median line hydrocarbons reservoir is identified and may be.
exploited, each Party shall require the concerned licensees to meet and reach an
agreement for the joint development and exploitation of the said reservoir
(hereinafter referred to as the "unitisation agreement™) in accordance with the
principles stated herein.

2. The “unitisation agreement” shall define the cross-median line hydrocarbons
reservoir considering the following items:

(a) The geographical extent and the geological features of the cross-median line
reservoir and the proposed area for joint development and/or exploitation of
the said reservoir (the “unit area™).

(b) The total amount of the hydrocarbons in place and reserves and the
methodology used for the calculations.

(c) The apportionment of reserves as between each side of the median line.

(d) The procedure for the determination of any of the above items, where
appropriate, by an independent third party expert.

(e) The procedure for periodical re-determination of the above items, where
appropriate.

3. The unitisation agreement shall be submitted to the Parties for their approval.




