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O wepi Thg ZuppeToyXAg g Kunpraxhg Anpokpariag ornv Eupwnaixi Alieuxoduvon XpnUatoolKovopikiig
ZrabepoTthrag (Kupwrikég) Nopog vou 2010 exdiderar pe dnpooicuoy orny Ewionun Eenuepida g Kompia-
KRG ARpokpatiag oupgwva e 170 ApBpo 52 rvou Zuvrayparos.

ApiBpde 13{Ith Tou 2010

NOMOY TIOY KYPONE! TH EYMOONIA NMOY AGOPA TH EYMMETOXH THE KYTIPIAKHE
AHMOKPATIAE ETHN EYPOQMAIKH AIEYKOAYNEH XPHMATOOIKONOMIKHE
FTAGEPOTHTAE

fpooipio. ENEIAH, ouigpuva e tov TTERI Trg Aiaxeipiong Twyv Eoodwyv Kal AQTTavwy Kal
112()) Tou 2002 10U AoyIOTIKOG TG Anpokpariag NOUo, ammaiteital OTTwe 0pITHEVEG KUTNYCPIES
22(1) 100 2004.  CUPGLIVILY TTOU U@opolv Tn olvaymn Saveiwy Kupuvovial JE VO[O, Kal

ENEIAH, n Kumrpiakiy Anpokgaria, kaBuwe ko T UTTGAOITT KRG MEAN TG
eupwdaivneg  {eyyuntég), EXEl CUvGEl  cudgwvia pe TV Eupwtrdikn
AiguxGAuvaon XphUaTooIKovopIkAG EZ1aBeparnrag, Ko

EMNEIAH, o Ymoupyikd ZupfodAio, pE Ty amoQoan ToU HE nuepopnvia 3
louviot 2010 evikpive T cuupetex 1 Kutrpiakng Anpokpariag oinv
Euptorraikn AlcukOAuvon XprHaTooIKOVOIKNG 21aBepdTnTOg KQil
eCouoiodoroe Tov Yiroupyd Olkovopikwy ek pépoug g KuBépvnong va
uTRFOYEAWEL TH OXETIKA Zupgwvia peratl g Kumpiaknig Anpokpariag Kal Twy
MWV KpoTv HEAMDY TG eupwdiovng Kal g Eupwiraikiig AlEukoAuvong
XpnuatooIkovopikig ZraBepdmrag.

Ma Toug Adyoug autods, n BouAR Twy AVINTROOWITWY WnPiel we aKoAolBwg:

TUVOTITIKOG 1. O mwapwy Nopog Ba ava@Epera we 0 TTEPT TNG ZUUNHETOXNG TG KUTTRIOKNG
1TAOG. Anpoxkpatiag oty Eupwomrdiki] MIEUKOAUVON  XPNEATO0IKOVOMIKIG
zrabepornrag (Kupwiikdg) Nopog tou 2010.

Epunveia. 2. L1ov TTapovTa Nopo:-

"Eupwiraiky  AlEUKOAUVOT  XpnUATooKovopiKRg  ZTafepdintag”  oruaives
ETQIPEIR EYYEYPAUPEVH OT0 ACUEERB0UPYD, HE PHETOXOUG O Ta KPATH HEAR NG
EUPWEIVNG, 1] 010G 01O £81G B AVAPEPETAI WG «N ETCIPEIGR.

“Tupewvia® onuaivel v amrd Tov YTroupyd QIKOVOIKWY YIO KOt €K BEPOUS TG
Kurrplakrlg  Anpokpartiag  cupgwvia  pe  tnv  Eupwriaikn  AieukSAuvaon
XpnHaTooIkovopIkie ETafepdTnrac, yio GUUKETOX!} TG KUTFpou oTnv etaipeia.

TKOTTOG TN 3. H eraipeia, okommd £xer Thv Tapoxn xpnparodémong, ue oauarnpoig

ETQIPEITC. OpOUC, CE XWPES WEAN TG eupwivng, TTOU avTIHETWITICOUY SUOKOMNES TTOU
Trpotpyxovial arrd eLQIPETIKEG TTEDICTACEIS, O) OTroieg B¢ Ba prropoloay va
TEORBAEWBOUV aTrd Ta KPATR MEAN.

Apuobiotnteg T 4. H eraipeia £xet 10 Sxaiwpa va exdider xpedypapa 11 va guvarriel daveiq,
eTapelag. HE TIC UTTOXPEWCEIS auTAg va KAAUTITOVIO Qo eyYUNoElS amd KATroioug n
OAOUC TOUG METOXOUS TNG 1 AAMLG TG,
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5. To PEYIOTO UWOG TWV EYYUHGEWY YIQ TO GUVOAD TWV LETOXWY avépyeral
OTa  TETPAKOOII  gopdvia  SICEKGTOMPUPIY  EUPW (€440.000.000.000)
KATQVEUNUEVO OTa KpATn HEAN TG ELPWIVNG WE Baon m ouveiogopd Toug
070 KEQAAio Tng Eupwraikng Kevipknc TpdrreZag,

B. H mapoxn xpriarodoTikiy SIEUKOAUVOEWY TG ETRIPEIRS TTPOC TIG YWPES
HEAN TNG eupwluvng, Ba Topei va yiverar péxpr 1ig 30 louviou 2013, xwpic va
ApBAvETGr UTTOWN N BIGEKEIR TWV BAVEIWY A TWV XPEOYPAPWY TTOU ekBOBNKav
QTTO TNV ETAIPEIA KAl KAAUTIIOVTAl Q3T TIG EYYUHOEIC TTOU TFApEXoVTAl aTTo 1O

Kpdtn MEAN.

7. Me tov wapovra Nouo kupwvetal i Zupguyia, me omoiag 1o KEipEvo
eKTiBETOr OV ayyA YAwooa ato Mépoc | Tou [livaka ka o1y EAANVIKA
yAwaooa ovo Mépoc I tou Mivaka: :

Nogital 6m, ot mepimrwon avrigoong petalld twv 800 Keluévuwy,
UTTEPIOXUE! TO KEiPEVO TToU ERTIOETON oTo Mépoc | Tou Mivaka.
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Execufion Vecalun

EFSF FRAMEWORE AGRELENMENT

bebween

KINGDOM OF BELGITM
FEDERAL REPUBLIC OF GERMANY
IRKELAMD
KINGDOM OF 8PAIN
FRENCH REPUBLIC
YTALIAN REPUBLIC
REPUBLIC OF CYPRUS
GRAND BUCHY OF LUXEMBOURG
REPUBLIC OF MALTA
KINGDOM OF THE NETHERLANDS
REPUBLIC OF AUSTRIA
PORTUGUESE REPUBLIC

REPUBLIC OF SLOVENIA
SLOVAK REPUBLIC
REPUBLIC OF FINLAND

"HELLENIC REPUBLIC -

AND
EUROPEAN FINANCIAL STABILITY FACILITY

7 June 2810
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EFSF FRAMEWORK AGREEMENT (the "Agreement")

is made by and between:

(A)

tz)

Kingdom of Belgium, Federal Republic of Germany, Ireland, Kingdom of
Spain, French Republic, Italian Republic, Republic of Cyprus, Grand Duchy
of Luxembourg, Republic of Malta, Kingdom of the Netherlands, Republic of
Austria, Portuguese Republic, Republic of Slovenia, Stovak Republic,
Republic of Finland and the Hellenic Republic (the "euro-aren Member
States" or "EFSF Sharcholders™); and

European Financial Stability Facility ("ETFSE"), a sociélé anonyme
incorporated in Luxembourg, with its registered office at 3, rue de la
Congrégation, 1-1352 Luxembourg (R.C.3. Luxembourg B153.414) (the
euro-ared Member States and EFSF referred to hereafler as the "Parties”).

PREAMBLE

Whereas:

Y

2)

)

On 9 May 2010 a comprehensive package of measures has been decided
including (a)a Council Regulation establishing the European Financial
Stabilisation Mechanism ("EFSM") based on Article 122(2) of the Treaty on
the functioning of the Ewropean Union and (b)the EFSF in order to
financially support ewro-area Member States in difficulties caused by
exceptional circumstances beyond such Member States' control. 1t is
envisaged that financial support to euro-area Member States shall be provided
by EFSF in conjunction with the IMF and shall be on comparable terms to the
stability support loans advanced by eurc-area Member States ta the Hellenic
Republic.

EFSF has been incorporated on 7 June 2010 for the purpose of making
stability support to eurc-area Member States in the form of loan facitity
agreements ("Loan Facility Agreements") and loans ("Loans") made
thereunder of up to EUR 440 billion within a limited period of time. The
availability of such Loan Facility Agreements will be conditional upon the
relevant euro-area Member States which request such loans entering into
memoranda of understanding (each an “MoU") with the Furopean
Comunission, acting on behalf of the euro-area Member States, in refation to
budgetary discipline and economic policy guidelines and their compliance
with the terms of such Moll. With respect to each Loan Facility Agreement,
the relevant beneficiary curc-area Member State shall be referred {o as the
“Borrower”,

By a decision of the representatives of the governments of the 16 euro-area
Member States dated 7 June 2010, acting on the basis of the conelusions of
the 27 Member States of 9 May 2010, the Commission was tasked with
earrying out certain duties and functions as conteraplated by the terms of this
Apreement.




4

&)

(6)

3563

BFSE shall finance the making of such loans by issuing or entering into
bonds, notes, comumercial paper, debt securities or other financing
atrangements {""Fauding Instrwments') which are backed by hrrevocable and
unconditional guarantees (each a "Gunrautes") of the euro-arca Member
States which shall act as guarantors in respect of such Funding Instruments as
contemplated by the terms of this Agreement. The guarantors (the
"Guaranters”) of Funding Instruments jssued or entered into by EFSF shail
be comprised of cach euro-area Member State (excluding any euro-area
Member State which is or has become a Stepping-Out Guarantor under
Article 2(7) prior to the issue of such Funding Instruments),

A political decision has been taken by ali euro-area Member States to provide
Guarantee Commitments (as defined in Article 2(3)) pursnant to the terms of
this Agreement. :

_ The euro-area Member States and EFSF have entered into this Agreement to

set out the terms and conditions upon which EFSF may make Loans to euto-
area Member States, finance such Loans by issuing or entering into Funding
Instruments backed by Guarantees issued by the Guarantors, the terms and
conditions on which the Guarantors shall issue Guarantees in respect of the
Funding instruments issued by or entered into by EFSFE, the arrangements
entered into between them in the event that a Guarantor is required to pay
under a Guarantee more than its required proportion of liabilities in respect of
a Funding Instrument and certain other matters relating to EFSF.

Now, therefore, the Parties have agreed as follows:

I,
(1)

(2)

ENTRY INTO FORCE

This Agreement (with the exception of the obligation of eurc-area Member
States to issue Guarantees under this Agreement) shall, upon at least five (5)
euro-area Member States comprising at least two-thirds (2/3) of the total

~ guarantee commitments set out in Annex 1 (the "Total Guaramfee

Compitments") providing written confitmation substantially in the form of
Annex 3 to EFSF that they have concluded all procedures necessary under
their respective national laws to ensure that their obligations under this
Apreement shall come into immediate force and effect (a "Commitment
Confirmation"), enter into force and become binding between EFSF and the
euro-area Member Sates providing such Commitment Confirmations.

The obligation of eurc-area Member States to issue Guarantees under this
Agreement shall enter into force and become binding between EFSF and the
eurg-area Member States which have provided Commitment Confirmations
only when Commitment Confirmations have been received by EFSF from
euro-arca Member States whose Guarantee Commitments represent in
aggregate ninety per cent (90%) or more of the Total Guaraniee
Commitments. Any euro-area Member State which applies for stability
support from the euro-area Member States or which benefils from financial
support under a similar peogramme ov which is already a Stepping-Out




