ENIZHMH E©@HMEPIAA
THZ KYIIPIAKHY AHMOKPATIAY

ITAPAPTHMA ITPQTO
NOMOGEXIA - MEPOX III

N. 4(ill)/2009

AgBpodg 4116 IHogooxrev, 15 Maiov 2009

79

O mepi Tng Zupgwviag petagl Tng Kumpiakig Anpokpariag kal Tou BagiAeiou Tuv Karw Xwpov yia v Apor
8afa AlaTApnon Anoasucn'mv Apyol Merpelaiou fi/xka l’lpmowmv MNerpelaiou (Kupwrikég) Népog Tou 2009 £x3i-
&eTal ye dnpooieuon atnv Emionyun E@npepida tng Kunpiakig Anpokpariag oippava ye to ApBpo 52 Tou Xuvray-

HaTog,.

ApBudg 4(111) Tou 2009
NOMOz MQY KYPONE] TH ZYM®QNIA METAZY THZ KYTIPIAKHE AHMOKPATIAS KAl
TOY BAZIAEIOY TON KATQ XQPQON A THN AMQIBAIA AIATHPHZH AINO®EMATQN APIOY
IMETPEAAIQY 'H/KAI MTPO'ONTQN METPEAAIOY '

H BouAr Twv Avtinpogonwy Lneifsl wg akololbwg:

1. O mapav Népog 8a avagépetal wg o nepl g Suppuviag petakl g Kunplakig Angoxpartiag
Kal Tou Baoidelou Twy Katw Xwpdy yia v Apoaia Alatipnon AmoBepdatwv Apyol MetpeAaiou 1/
Kat MNpotdvtwy MNeTpeAaiou (Kupwtikag) Nopog tou 2009.

2. Ztov ntapdvra Nopo—

«Zuppuvia» anuaivel T Zuppwvia uetagl g Kurplakhis Anpokpatiag kat tou Baotheiou Twv
Kdtw Xwpwv yia Tnv ApotBaia Alatipnon AnoBepdrwv Apyod Metpedaiou fifkat MNpoidvrwy MeTpe-
Aaiou nou uncypaopnke ot Xayn otig 14 AnpiAlou 2008.

3.—(1) Me tov mapdvrta Noyo kup@vetal N Zuppuvia, g omoiag To AyyAkd TP@TATUTO KEILEVO
extiBeTal oo Mépog | Tou Mivaka kat ge eAANVIKT HeTappaon ato Mépog Il autou.

(2) 2 nepirtwon Slapopds Tou Kelpévou Nou exTiBeTal oto Mépoc | kal exeivou Tou exTiBeTal ato
Mépag I Tou Mivaka, urteploxlel To Keipevo Tou extiBetal oto Mépog | auTod.

Iyvormikag
tivAag,

Epunveia.

Kipwar mg
Iuppuviae,
Mivaxag,
Mépag |,
Mépag II,
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Mivakag
(ApBpo 3)

Mépag |

AGREEMENT BETWEEN THE REPUBLIC OF CYPRUS AND THE KINGDOM OF THE
NETHERLANDS ON THE RECIPROCAL BOLDING OF STOCKS QF CRUDE OIL

' AND/OR PETROLEUM PRODUCTS

The Repubhc of Cyprus and the Kingdom of the Netherlands (heremafter referred to as “the
Contracting Parties™);

Having regard to Council Directive 2006/67/EC of July 24", imposing obligations on Member States of the
European Union to maintain minimum stocks of crude oil and/or petroleum products (hereinafter together

- referred to as “the Directive™);

Having regard to Article 7 of the Directive which envisages the establishment of stocks within the
territory, of a Member State for the account of undertakings, established in another Member State,

under agreements between Governments;

Having regard to national legislation regarding oil stocking obligations; 3

Have agreed as follows:

~ ARTICLE 1

For the purposes of this Agreement:

a)
b)

<)
d)

€)

H

“competent authority” means the governmental authqrity of each Contracting Party
responsible for supervising the fulfilment by undertakings of the stock obligation; :

“Stocks™ means any stocks of crude oil or petroleum products ( including blending and
finished products) covered by the Directive; '

“stock obligation” means the overall quantity of stock required to be held under national law;
“supply crisis” shall have the same meaning as in Article 7, paragraph 2 (e), of the Directive;

“territory™ means the ‘area within the European Union over ‘which each Contracting Party

exercises jurisdiction;

“undertaking™ means any undertaking, body or entity established in the temitory of one
Contracting Party which holds stocks for the purpose of facilitating compliance, whether by
that undertaking or a third party, with the law relatmg to oil stocking obligations of that or the
other Contracting Party.
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ARTICLE 2

This Agreement applies only to stocks covered by the Directive which have been accepted by the
competent authorities of both Contracting Parties.

ARTICLE 3

1)

An undertaking established in the Netherlands may hold stocks in Cyprus. Such stocks may
be held either:

a)  directly by thé undertaking established in the Netherlands, or

b) by an undertaking-established in Cyprus, on behalf of the undertaking established in the

Netherlands.
4 3

2) . An undertaking established in Cyprus may hold stocks in the Netherlands. Such stocks may
be held either:

a)  directly by the undertzking established in Cyprus, or ) N
b) by an undertaking established in the Netherlands, on behalf of the undertaking
established in Cyprus.

3)  For stocks to be eligible for acceptance under Artlcle 2 of this Agreement, the undertaking
seeking acceptance of those stocks under that Article must have agreed to hold them, either
itself or through the other undertaking, from the first day of any calendar quarter for one or
more full calendar quarters, after acceptance by the competent authorities.

4) If an undertaking holds stocks on behalf of another undertaking in accordance with
paragraphs 1(b) or 2(b) of this Article, then those stocks shall not be taken into account by the
undertaking first mentloned in its own stocking declarations. -

ARTICLE 4

Neither Contracting Party shall oppose the removal of stocks to which this Agreement applies from
its territory mor their treatment in accordance with dlrectlons issued by the competent authority of
the other Contracting Party. .

ARTICLE 5

1y

No stocks may be accepted under Article 2 of this Agreement as being stocks to which this
Agreement applies unless:

a) the undertaking seeking to hold the stocks outside the Contragting Party of
establishment (“the first undertaking”) has furnished the competent authority of that
Contracting Party, not later than fifteen working days before the commencement of the
period to which the acceptance relates, with the following particulars:



5.

3

4)

.-

i)  its name and address and the name and address of the undertaking established in
the territory of the Contracting Party where the stocks are to be held (“the second
undertaking™), which is to hold the stocks on its behalf;

ii)  the nature and quantity of the stocks;

. jii) locatidn of the depot(s) where the stocks are to be held;
o iv) the period for which the stocks are to be held;

3 | %)  if requested the provisions of any agreement whereby the stocks are to be held on
- behalf of the first undertaking by the second undertaking; and,

. B  both the first and the second undertaking consent to the competent authoﬁty of the

. Contracting Party in whose temitory the stocks will be sitnated disclosing to the
competent authority of the other Contracting Party any information obtained for the
purpose of implementing this Agreement. '

Where an undertaking is seeking to hold outside the territory of the Contracting Péxty of its

establishment, .stocks which will not be owned by that undertaking (the “beneficiary

* undertaking™), but will be held at its disposal by another undertaking (the “delegating’

tifidertaking™), then in addition to the provisions of paragraph 1 above, no stocks which are to

“*be so held may be accepted under Article 2 of this Agreement as being stocks to which this

Agreement applies, unless the beneficiary undertaking has furnished the competent authority

- with particulars verifying that:

a) the stocks are to be held by virtue of an agreement in writing between the béneﬁciary
undertaking and the delegating undertaking (the “contract”) which will subsist
throughout the period to which the acceptance relates; :

b)  the beneficiary undertaking has the contractual right to acquire the stocks throughout
the period of the contract and the methodology for establishing the price of such
acquisition is specified in the contract;

¢) the actual availability of the stocks for the beneficiary undertaking is guaranteed at all
- times throughout the period of the contract, and

d) the delegating undertaking is one which is subject to the jurisdiction of the Contracting
Party, on whose territory the stocks are situated, insofar as the legal powers of that
Contracting Party to control and verify the existence of the stocks are concerned.

Where the competent authority of one Contracting Party ("the first competent authority™) has
been furnished with particulars under paragraph 1(a) and 2 qf this Article, or any changes in
respect of such particulars, and accepts the stocks in question as stocks to which this
Agreement applies, hat authority shall, not later than ten working days before the
commencement of the period to which the acceptance relates, transmit the particulars to the
competent authority of the other Contracting Party ("the second competent. authority™) and
notify it of such acceplance. -

The second compelent authority shall use all reasonable endeavours to notify the first
competent authority whether or not it accepts the stocks in question as stocks to which this
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: Agreement apphes ng later than five working days before the com i ieient of the period to

which the acceptance relates In the event that no such notlf ca j-l'e,ce:wed by the first
competent autfxonty before the aforementioned date, the second {eloh sétent authority shall be
deemed not to have acéepted the stocks in question as stocks to whlch ths Agreement applies.

Any acceptance under paragraph 3 and 4 of this Article may be withdrawn. by either
competent authority if any inaccuracy is found in the particulars furhish¢d-in respect of that
acceptance under paragraph 1(a) or 2 of this Article or if there is any ‘material change in the
matters to which those particulars relate. Before withdrawing an acceptance under this
provision the competent authority concerned shall inform the competent authority of the other
Contracting Party and afford the undertaking, Wthh had fumnished the particulars a
reasonable opportunity to make representations.

ARTICLE 6

)

3)

4)

Each competent authority shall require any undertaking holding stocks in the territofy of the
other Contracting Party to furnish it with a statistical return, at least monthly, of those stocks
within six weeks of the expiry of the period to which the return relates.

Each statistical return to be furnished under paragraph 1 of this Atticle shall include
particulars of:

a)  the name and address of the undertaking holding the stocks in the other Contracting
Party and where applicable, the name and address of the undertaking established in the
Confracting Party where the stocks are to be held, which is to hold the stocks on its
behalf;

b)  the nature and quantity of the stocks; and

c¢)  location of the depot(s) where the stocks are held. -

Each competent authority shall if requested by the other competent authority transmit to the
latter copies of every statistical return furnished under paragraph 1 of this Article.

The competent authority of the Contracting Party in which the stocks are held shall, by
exercising from time to time its powers of inspection, check on the information contained in
statistical returns so furnished and notify forthwith the competent authority of the other
Contracting Party of any material discrepancy in respect of that information.

ARTICLE 7

1) Inthe event of a shortfall in the total amount of stocks which'a delegating undertaking should

be holding both on behalf of beneficiary undertakings and as part of the stock obligation of the
Contracting party in which it is established the competent authority of the latter. Contracting
Party shall notify the competent authority of the other Contracting Party as soqn as it becomes
aware of the same.

2) The Contracting Parties agree to consult each other as soon as reasonably practicable:



