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Speech at GAMF 2022 Shanghai Summit

As we close the year of 2021, we are proud to have crossed

over the 100 year mark for JPMC s presence in China.  Our firm
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has proudly done business in China for the past century and we
look forward to many more centuries to come. We are proud to
have established our business in China in 1921, when the
predecessor firm of J. P. Morgan, Equitable Eastern Banking
Corporation, established its first branch in Shanghai, providing

financial services to local and foreign institutional clients.

And for these last 100 years, from the many visits of David
Rockefeller to today ‘s countless investments and Joint Ventures in
the region by Jamie Dimon, we are proud to continue to help our
clients from around the world invest into China and tremendously
grateful for the many Chinese clients who entrust us to help them
access other parts of the world. We thank you all for this business
partnership and we look forward to continuing to help clients inside
and outside of China to help manage their hard earned assets for

long term income and prosperity, for many years to come.

As we welcome the year of the Tiger, we hope for a year of
vigor and vitality, something the tiger symbolizes. And we hope

that translates to financial vigor and vitality as well.

In the spirit of the lucky number 8, | have eight points for the

year of 2022 in the markets that | think all investors should keep at
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1. THE PANDEMIC. If New York City is any sign, COVID is
likely to go the way of SARs, hopefully soon. We ‘ve had a surge,
with endlessly long testing lines and empty pharmacy shelves. But
this week already feels better and for the vaccinated it has been
mostly mild.  So If the trends in London and New York City
continue, we will be on a better trend, globally, ina short period

of time. Let'" sall hope that is case!

2. LIQUIDITY. Inresponse to the global pandemic, major
Central Banks around the world have flooded the markets with
liquidity to help support those markets. Having a playbook from
The Global Financial Crisis, the world required a lot of liquidity and
quickly, to help cure the wounds of the damage from financial
markets, anditworked. So when the world went into lockdown,

the central banks used that playbook. They provided $26 billion of




