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• PEdaily E-Magazine, formerly known as Zero2ipo e-Weekly first published 
in 2006, is a information weekly designed for PE/VC insiders, covering 
weekly investment & financing news, important industry information, data 
observations, personality profiles, experts’ insights, etc. 

• Pedaily.cn, relying on the extensive investor networking, is dedicated 
to providing insiders timely, accurate and in-depth market reports, 
integrating 10+ years’ research resources of Zero2IPO Group and making 
all efforts to build a professional website with abundant data and in-
depth analysis. 

• We sincerely welcome you, whoever you are, investors, entrepreneurs, 
analysts or lawyers, to share your viewpoints and thinking and witness 
the growth of China’s PE/VC industry. 
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PEdaily Exclusive

USD VC Funds Outperforming RMB Funds in Q3’12; 30.0% Capital 

Goes to Early-stage Deals

According to the data recently released by Zero2IPO Research Center, a famous VC/PE 

research institution in Greater China, China’s VC market remained frustrated in 2012 as 

the industry generally showed a continued downward trend and underwent a new round of 

decline, indicating that VC has stepped into a deep consolidation period. As for 

fundraising, the total amount raised was slightly up quarter-on-quarter, but has been still 

at a low level since 2010; the amount of USD funds exceeded that of RMB funds, once 

again taking the dominance. As for investment, the quantity of deals further declined, with 

Internet maintaining its leading role and anti-cyclic industries receiving attention; the 

stages of VC investments moved forward, with early-stage investments becoming more 

eye-catching. As for exits, overseas exits fell to its lowest level and exits via M&A hit a 

new high.
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Fosun Group Becomes the First Investor in Taiwan’s Food Industry
PEdaily.cn, Nov. 15, 2012

Fosun Group announced on November 15 to participate in Taiwan Vigor Kobo through its 
affiliated subsidiary Laxton Investments Limited, with a shareholding ratio of 20%. Reportedly, it 
was the first deal for a Chinese-funded company to participate in Taiwan’s food industry. Vigor 
Kobo is expected to become the first listed company with pineapple cakes as the flagship 
product.

Before 2008, Vigor Kobo had kept average annual operating revenue of more than tens of 
millions of NTD. During January to October 2012, its operating revenue had exceeded NT$1.00B. 
It was reported that there currently have been around 1.88 million tourists visiting Taiwan from 
Chinese mainland every year. Therefore, Vigor Kobo plans to take the chance to go public as a 
sightseeing stock as well.
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Xiongmaodiandian Secures US$2.5M Investment 
China Securities Journal, Nov. 14, 2012

After Ddmap.com recently declared that it raised US$40M from Alibaba.com and Citibank, 
Xiongmaodiandian Information Technology Co., Ltd., an all-commodity discount service provider, 
raised US$2.5M from Yingshengsifang Investment Management Co., Ltd. and Yunnan Gaosheng
Investment Co., Ltd. in early November.

According to statistics, there were only 32 investment deals in mobile Internet during January and 
September in 2012, only around 20% of the total number of deals in 2011. However, the discount 
industry recorded a growth spurt as evidenced by huge fundraising of Xiongmaodiandian and 
Ddmap.com.

Hot News
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Nutri-Beauty Brand Lumi Raises US$10M from ClearVue in Round B Financing
PEdaily.cn, Nov. 14, 2012

Lumi recently announced to complete a fundraising. The investment was led by ClearVue, with 
round A investor DCM and Fidelity, JAFCO, Capvent and many other funds as co-investors. 
ClearVue’s Managing Partner Chen Weili joined the Board of Directors.

Lumi will spend the proceeds on brand, product and channel building, in order to enhance 
product R&D and innovation capacities.

Lumi’s Founder and COO Dai Jielong said, this round of fundraising will enable Lumi to meet 
consumer’s demands through online and offline channels.

Hot News
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360buy.com Reportedly Raises US$300M in Round F
First Financial Daily ,Nov. 14, 2012 

The First Financial Daily learned from insiders of 360buy.com’s fundraising on November 13 that 
360buy.com had completed round F fundraising on November 10, with a total fundraising 
amount of US$300M, instead of US$400M as rumored. The investment was led by Ontario 
Teachers' Pension Plan, with Tiger Fund, investor in the round C, as co-investor. They invested 
US$250M and US$50M respectively.

360buy.com made an official response to this, claiming that it had closed the round F fundraising, 
with Ontario Teachers' Pension Plan as the leading investor and a total amount estimated to be 
US$7.25B. However, 360buy.com has not disclosed the specific fundraising amount.

Hot News
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