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• PEdaily E-Magazine, formerly known as Zero2ipo e-Weekly first published 
in 2006, is a information weekly designed for PE/VC insiders, covering 
weekly investment & financing news, important industry information, data 
observations, personality profiles, experts’ insights, etc. 

• Pedaily.cn, relying on the extensive investor networking, is dedicated to 
providing insiders timely, accurate and in-depth market reports, integrating 
10+ years’ research resources of Zero2IPO Group and making all efforts to 
build a professional website with abundant data and in-depth analysis. 

• We sincerely welcome you, whoever you are, investors, entrepreneurs, 
analysts or lawyers, to share your viewpoints and thinking and witness the 
growth of China’s PE/VC industry. 
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PEdaily Exclusive

Top 10 Events in China’s VC/PE Market in 2012 

As the global economy remains in a deep recession, China’s economy has witnessed a 
growth slowdown for the first time in recent years. With the decline in exports, slowdown 
in investments and A-share index dropping to below 2,000 points, the Chinese 
government has shifted macro-control to “stabilizing growth”. Along with the depression 
and regulation in China’s economy, China’s VC/PE market that is closely related to the 
macro-market environment has also stepped in a deep regulation stage.

This year, VC/PE institutions have suffered great pressure in terms of fundraising, 
investment and exit. From January to November 2012, there were altogether 534 new 
funds closed in the VC/PE market, with a newly increased capital amount of US$30.64B. 
This record shows a significant year-on-year decline, and the average size of single fund 
also falls to historical low. 
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Legend Capital Announces to Invest in Howbuy Wealth
Securities Times, Dec. 17, 2012

On December 18, Howbuy and Legend Capital under the flag of Legend Holdings Ltd. jointly 
announced that Legend Capital officially invested in Howbuy Wealth to create a professional 
wealth management platform. 

It is report that after receiving the capital of Legend Capital, Howbuy Wealth will increase its 
investments in talents, network construction, data clearing, customer service and other basic 
platforms. Data showed that Howbuy Fund Sales Company under the flag of Howbuy Wealth has 
the third-party sales license. 
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Metro Land Corporation Pours RMB252M into Cornerstone Fund
Securities Times , Dec. 17, 2012

A few days ago, Metro Land Corporation disclosed that the company intended to invest in Beijing 
Cornerstone Venture Capital Fund as a limited partner. It will subscribe RMB252M of contribution 
amount of Cornerstone Fund in cash. After the contribution amount of Cornerstone Fund is fully 
subscribed, the company will account for 43.08% of the total contribution, becoming the biggest 
limited partner of Cornerstone Fund.

The announcement also disclosed that the biggest shareholder of the company, Beijing 
Infrastructure Investment Co., Ltd., was the biggest limited partner of Cornerstone Fund. The 
biggest shareholder of general partner fund manager of Cornerstone Fund was also Beijing 
Infrastructure Investment Co., Ltd.
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KKR Completes US$6B Fundraising of Second Pan-Asia Fund 
First Financial Daily , Dec. 18, 2012

In last October, KKR’s plan of raising a new pan-Asia fund in the first quarter of 2012 spread 
quickly. At the end of this year, the fundraising of this fund was finalized eventually. According to 
Reuters, KKR, the private equity fund, has raised a second pan-Asia fund with an amount of 
US$6B. 

Data showed that the 12th North American fund, the largest PE fund under the flag of KKR, had a 
size of nearly US$6B. In this way, the new pan-Asia fund is probably to be the largest PE fund of 
KKR. 
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The First National Agricultural Industry Fund Established with an Initial Amount of 
RMB4B 
First Financial Daily , Dec. 18, 2012

On December 17, China Cinda Asset Management Co., Ltd. announced that the first national 
agricultural industry fund---China Agricultural Industry Development Fund, was established. It is 
learned that the fund was jointly established by the Ministry of Finance, China Cinda, Citic Group 
and the Agricultural Development Bank of China. With an initial size of RMB4B, four founders 
contributed RMB1B each.

As a matter of fact, there’s the precedent of establishing agricultural development fund in China. 
In January 2010, Henan Provincial Government and Citic Group jointly set up the first agricultural 
development fund named “Henan Agricultural Development Investment Fund” at home with a 
total amount of RMB4.8B. 
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