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• PEdaily E-Magazine, formerly known as Zero2ipo e-Weekly first published 
in 2006, is a information weekly designed for PE/VC insiders, covering 
weekly investment & financing news, important industry information, data 
observations, personality profiles, experts’ insights, etc. 

• Pedaily.cn, relying on the extensive investor networking, is dedicated to 
providing insiders timely, accurate and in-depth market reports, integrating 
10+ years’ research resources of Zero2IPO Group and making all efforts to 
build a professional website with abundant data and in-depth analysis. 

• We sincerely welcome you, whoever you are, investors, entrepreneurs, 
analysts or lawyers, to share your viewpoints and thinking and witness the 
growth of China’s PE/VC industry. 
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PEdaily Exclusive

Zero2IPO Database: Number and Size of New Funds Fell, Real Estate 
Concept Funds Rose against Adverse Situation 

According to statistics of Zero2IPO, as of February 2013, Chinese and foreign VC & PE 
institutions had four new funds and US$467.00M of more capital available for investments, 
with the proceeds falling 73.2% month on month, shrinking a substantial 85.2% than 
US$3.15B in the same period last year. Three of the new funds were RMB funds, with 
US$202.07M of proceeds, accounting for 43.3% of the total proceeds in February; the 
other was in foreign currency, with US$265.00M of proceeds, accounting for 56.7% of the 
total proceeds in February.

In terms of currency type, the new funds in February were still dominated by RMB but 
USD fund contributed a lot to the proceeds. Factors including IPO suspension and 
imperfection of other exit channels in domestic market made it difficult for LPs to recover 
funds. In addition to the influence of the long Spring Festival holiday, both the number and 
size of new funds in February shrank substantially.
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VANCL Buys out Crucco
PEdaily.cn , Mar. 4, 2013

It was reported by Pedaily.cn on March 4 that VANCL officially announced to buy out vertical e-
commerce brand Crucco and its team in cash and equity swap. By then, Crucco, which is valuated 
to worth about RMB10M, will become the first sub-brand under VANCL, while Xu Xiaohui will 
come back to his former employer VANCL.

VANCL’s founder and CEO Chen Nian said, Crucco will be continuously operated and managed by 
Crucco’s team, though it is VANCL’s first sub-brand. In 2013, VANCL plans to acquire more brands. 
This acquisition was completed on the basis of Chen Nian’s recognition of Crucco’s CEO Xu
Xiaofeng and its team.
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Tianji.com Acquired Business Social Application Zaizher.im with Millions of US
Dollars
It.sohu.com , Mar. 4, 2013

Professional social website Tianji.com acquired Zaizher.im, which is a business social application 
supporting online business card exchange. Xiong Shangwen, Founder of Zaizher.im, confirmed the 
news.

Reportedly, the acquisition was closed in the manner of equity swap in last November and 
amounted to millions of US dollars. After joining Tianji.com, the team of Zaizher.im became the 
mobile application department of Tianji.com in charge of developing mobile application named 
“Tianji APP”, which is under the internal test.

Viadeo, parent company of Tianji.com, completed Round D fundraising worth US$32M in H1’12, 
and planned to go public in the next year.
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Perfect World Makes an Additional Investment of RMB390M in VC Fund 
Tech.163.com , Mar. 6, 2013

According to a source on March 5, Perfect World declared that one of its affiliated entities 
recently signed an official agreement to make an additional investment of RMB396M in a VC fund 
as limited partner.

Before this, the entity affiliated to Perfect World had been a limited partner of the VC fund. 
Subsequently, the VC fund was expected to invest the proceeds in another PE fund as a limited 
partner. According to the Company, the PE fund will mainly focus on the mature companies in 
China’s consumption and retail, financial service, healthcare, science and technology, TMT, energy 
and natural resources, high-grade manufacturing industries and the like.
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Feihe International Announced to Reach a Privatization Agreement 
Imeigu.com , Mar. 5, 2013

According to a source on March 4, Feihe International announced to reach a privatization 
agreement, with the price of US$7.4 per common stock, which grew by 21.3% from the closing 
price of US$6.1 on October 2, 2012, and by 23.5% from the average monthly closing price as by 
the end of October 2, 2012.
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Sequoia Capital Invests RMB150M in Thinkingdom Media 
Entrepreneur , Mar. 5,  2013

It was reported by the China Reading Weekly that Sequoia Capital, renowned as a legend among 
VCs, invested around RMB150M in private publishing company Thinkingdom Media Group, the 
largest single investment in private publishing industry. Currently, Thinkingdom Media has set out 
to acquire private channels in a large scale.
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