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• PEdaily E-Magazine, formerly known as Zero2ipo e-Weekly first published 
in 2006, is a information weekly designed for PE/VC insiders, covering 
weekly investment & financing news, important industry information, data 
observations, personality profiles, experts’ insights, etc. 

• Pedaily.cn, relying on the extensive investor networking, is dedicated to 
providing insiders timely, accurate and in-depth market reports, integrating 
10+ years’ research resources of Zero2IPO Group and making all efforts to 
build a professional website with abundant data and in-depth analysis. 

• We sincerely welcome you, whoever you are, investors, entrepreneurs, 
analysts or lawyers, to share your viewpoints and thinking and witness the 
growth of China’s PE/VC industry. 
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PEdaily Exclusive

LPs Increase to 7,867 in Q1'13, Institutional LPs Act as Saviors

LPs in China’s PE market continues to grow in number, capital available for investments 
in China edged up from Q1’13. According to Zero2IPO Research Center, a famous VC & 
PE research institute in Greater China, as at Q1’13, the number o f LPs in China’s VC/PE 
market has climbed to 7,867, among which wealthy families and individual saw a 
remarkable rise. In terms of capital available for investments in China, 6,477 LPs in total 
have disclosed their investments, which amounted to US$ 811.41B.
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LightInTheBox Plans to Go Listed on NYSE
Tech.sina.com.cn, Apr. 18, 2013

On April 18, the global online retail company LightInTheBox Holding Co., Ltd. (LightInTheBox) 
submitted to the SEC a prospectus, which showed it plans to go listed on NYSE, with the biggest 
IPO size as US$86.25M, the issue price range to be confirmed and the trading code as LITB.

Credit Suisse and Stifel Financial Corp are the lead underwriters in the listing of LightInTheBox. 
Other underwriters also include Pacific Crest Securities and Oppenheimer&Co. Inc.
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Istart Ventures LLC Completes Series A Financing for Anfu Kelin
PEdaily.cn, Apr. 16, 2013

According to the PEdaily.cn on April 16, institutional angel fund iStart Ventures LLC completed its 
Series A financing for Shanghai Anfu Kelin Chemical Technology Co., Ltd. (Anfu Kelin)
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Ikang Receives US$100M from Goldman Sachs and GIC
PEdaily.cn, Apr. 12, 2013

Several sources showed that Ikang Inc. has recently received nearly US$100M of investment from 
Goldman Sachs and Government of Singapore Investment Corp. (GIC). This was not the first time 
for Goldman Sachs to invest in healthcare industry, as Hepalink and Mindray were once the 
targets of the financial power.

Ikang has not more than 50 outlets at present. Analysis indicated that the pre-investment 
valuation of Ikang should be around RMB2B, or about 30 times of P/E ratio, if the calculation was 
based on RMB70M of net profits it realized last year.
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Blue Focus Further Acquires Bojie Advertisement at RMB1.6B
Beijing Times, Apr. 13, 2013

Blue Focus that has suspended trading for more than a month finally announced its acquisition 
plan on April 12, according to which it will continue to acquire the remaining 89% stake in Tibet 
Shannan East Bojie advertisement Co., Ltd. (Bojie Advertisement) at a price of RMB1.6B. After the 
acquisition, Blue Focus will involve in the CCTV advertising agency business through Bojie
Advertisement.

Dongguan It is learnt that Blue Focus has increased investment in Bojie Advertisement with 
RMB178.2M of self-owned funds in February 2013, obtaining 11% stake. According to the 
reorganization plan, Blue Focus will purchase the remaining 89% stake in Bojie Advertisement 
through non-public share offering and cash payment. The equivalent price will be RMB1.6B, and 
RMB200M of cash will be paid on a cumulative basis.
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