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Pairwise Granger Causality Tests
Drate: 11/04M15 Time: 14:02
Sample: 2004M01 2015M10

Lags: 2

Mull Hypothesis: Obs  F-Statistic Prob.
PRICE does not Granger Cause BG 137 0.01848 0.9817
BG does not Granger Cause PRICE 0.03578 0.896449
TC does not Granger Cause BG 137 8.85375 0.0002
BG does not Granger Cause TC 9904438 0.0001
TZ does not Granger Cause BG 137 415770 0.0177
B does not Granger Cause TZ 326729 3E-1Z2
WOL does not Granger Cause BG 137 1.18775 0.3081
BG does not Granger Cause YWOL 0.94772 0.28a02
MZ does not Granger Cause BG 128 0.81593 0.4446
B does not Granger Cause MZ G.00900 0.0032
TC does not Granger Cause PRICE 140 0.30712 0.7361
PRICE does not Granger Cause TC 1.49939 02270
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TZ does not Granger Cause PRICE 140 0.28210 0.7546
PRICE does not Granger Cause TZ 1.70139 0.1863
WOL does not Granger Cause PRICE 140 012010 0.88649
PRICE does not Granger Cause W0L 2969383 0.0547
WMZ does not Granger Cause PRICE 128 0.29034 0.7485
PRICE does not Granger Cause MZ 091623 0.4027
TZ does not Granger Cause TC 140 4 61248 0.0115
TC does not Granger Cause TZ 11.2324 3.E-05
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