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Zero2IPO Group—China Venture Capital & Private Equity Annual Ranking is based on overall
surveys on such aspects as management, fundraising, investment, exit, and so on. The reference
system for the ranking includes such indicators as accumulative amount of managed capital, the
amount of new funds raised, the number of investment deals, the amount of investment capital, the
number and amount of exits, as well as comprehensive return on investment, etc. To fully reflect
the trend of development of VC/PE industry in China, ranking indicators and their weights are
modified on a yearly basis according to market changes.

China Venture Capital Annual Ranking was initiated by Zero2IPO Research in 2001, filling the
vacancy of special evaluation for China VC/PE institutions. Zero2IPO Group organized the VC/
PE ranking on a yearly basis as for providing a sound evaluation and reference system for the
development of VC/PE industry in China. Since the launch of Private Equity Firms Ranking as
part of the annual ranking in 2006, Zero2IPO Group has appropriately expanded and subdivided
the ranking according to the development of VC/PE market and formed a system of dozens of
lists, such as angel investors, early-stage investment firms, VC firms, PE firms, LPs, investment
strategies, industries, cases, intermediaries, etc.

Through over ten years’ development and exploration, Zero2IPO Group—China Venture
Capital & Private Equity Annual Ranking has won strong support and high recognition from
domestic and overseas venture capital and private equity firms, and it has been widely cited by
well-known financial media at home and abroad. By now, the annual ranking has developed into
a relatively authoritative and objective system and criterion, and Zero2IPO Group annual ranking
awards has become a big event in VC/PE industry.
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20184 F @ R A& & H A105%
Top 10 Angel Investors of the Year 2018
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Active Angel Investor of the Year 2018
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Top 30 Early-stage Investment Firms of the Year 2018

Rank Firms Rank Firms
1 ZhenFund 16 Incapital
2 Sinovation Ventures 17 Qingsong Fund
3 K2vC 18 Amphora Capital
4 Bluerun Ventures 19 Yinxinggu Capital
5 Legend Star 20 Crystal Stream Capital
6 Panda Capital 21 Fengyun
7 Plum Ventures 22 Guojin Capital
8 Future Capital 23 Decent Capital
9 Ameba Capital 24 01vC
10 UnifyVC 25 TusStarVC
1 CASSTAR 26 Welight Capital
12 Innoangel Fund 27 Tisiwi
13 Hongtai Aplus Fund 28 Eagles Fund
14 Purpleskycap.com 29 Empower Investment
15 Cyanhili Capital 30 Daocin Capita
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Early-stage Investment Firm of the Year 2018
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20184+ B F-H #& F K107%
Top 10 Early-stage Investors of the Year 2018
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Early-stage Investor of the Year 2018
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