& A5

2023 4 03 J 09 H
ST | AR | LA

CPI ks miblindg, @k S iBoR Jeililgy
2023 4 2 HisMKEE R F

ST
2 H CPI [t T AT IZ WA +1.8% -1.1PCTS, 7 & FIEE
B, 2 J1 R L IR LBk 23 14 | -3.6PCTS #11-0.6PCTS, i/ £ fi [l
LEAEMZ 2 A CPI [FLERI R, CPI 5 [m] LEakig 1 BH R E g 127 fo 0 s
WL T B, 2000 fE2 )5, BHHEEATEESME 1 A 6 MEr 2 A CPI
SRR LEEIE 9+0.9%, 11174 2 F CPL BAIRLEH-2.00, & 1 ESE L.
HIRRE, giih, 6EE, 6ER, K= ARERA ENRREF T ETSRIAR, *

FERE P DA R R MR TR, Hrh, BANMIES, HELZFE

11 K P

MBRESSAAETES, 2 AR CPIL A h+0.6%, %21 H-0.4PCTS, FRHERT$-0.2%,
(L TEVRFZEAE 1 119 2017 7 2 FH1 2020 7 2 AMY-0.1%, Z5& CPLIHZ IR
LR CPI ARSS IRLLIR T AT Eb Ay GE T BOU T 224E 1 A 2012, 2017 §1 2020 1)
2 2 AHRE T ERTRE—E R AT Ty A,

BT CHER IS I N, WilHESE CPL A ELMELUER: 1, FEAMIRELS Fist
POk EATHEA, W ESUE AMASE LEXS CPI [ LR AN AR, 2, 2BREFET
T FIMOAERHIGRE, SINEFEEEL, B E iR R CPI [F Lk
o

2023 4£ 2 H PPI [ Fb-1.4%, Sismiing-1.3% 1 /1-0.6PCTS, #i[Eh
0, 2023 4F 2 J1 PPIRM [ii][£-0.5%, % 1 H-0.6PCTS, ¥EEA-0.2%,

Wb B —7mH, 2 AMRMSHEIREE, 2541, 2T, B rihEE LR
SRIREA KA A IREL AT, XF 2 F PP AL~/ 7 s % -y, 2 A
ATHRESATL RS IR LE BAT, IR, FEFRERIRE, AT IR LRt
T EAT, HRRNBMSHERERLGAE R, 2 A PPI AL 0,

FEEE: 2023 4 2 AR LA A FOmNS BRI LA K, H
T AR R, [ REE T 1300 4 2023 4F 2 AMTRRIRLE BT, (BfER
FEEBEBCGEIT, AV R IR LE s 1T, 2 B RIEE: 2023 4 2
SRHE LAV ks R LBk, Fhiils okl Tk B ks R bE RATIEEE IR, R

PPI %4 Tk [A] Ee-PPT i T T[] Fe i 2= B

a7, LIrTAs kIR 2 R, SIS AR AT
2023 4F 3 A PPI [AlbbAkE i 1, Z4E 3 ABY. OTRIEPRIBN S50
A, TERERETET FBAMOMEIR, [FII E PRI 7 KA I E T S

BRAR M -

TR

UEREEK

P 300 4019.8505
TRUERRAR 11579.9936

FEEBOE A

FIEfEEL
FIR300
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HiFE: fuyyjs@avicsec.com
XIRAR

SAC HILIET2: S0640520030001
BEZRETE: 010 59219572

fiiFE: liugd@avicsec.com

LEPS €

202343 H 9 H, EGHHEATHHIEE:
2023 4£ 2 J1, CPIIALL -0, CPIFIE
£1.0%, % J1-1.1PCTS, L CPI |tk
+0.6%, %2 1-J1-0.6PCTS, 2023 42 F|, PPI
HREER 0, [RIEE-1.49%, % EH-0.6PCTS
2023 4~ H, PPIRM -0.2%, iilkk-

, % FH-0.6PCTS,

25 R RER

ERRTIES A IR AR

WESEiRAn WEZRDESEAR BRHE:
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B HUREIZL BTSSR, 3 A IRIMANENAA RS R PPI (A Lt # 82 FH s R,
2, 3 H PPI PPI [ Eb LGN

SRS, it CPI fEifz PPl EkD]
AR BRI E AT MEE TR, (A fEETRE S TR IR I 55 =1 7L AN
VM EBRAET K N CEFHINHER, 46 2R TRELF ‘=
B BREBRIIMERIR, 7R 05 B A SRR B N, AR5 MIBGRIN
i, RN ERTESKRIIerE, B2 M E RS EkmiE, #WIFAEE

FRBLHESFIE ST L A1 WEZ R FEAR R A ) R e i L
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AVIC SECURITIES (WS 0 52 4|

—, HshIE e Ve S92l 2 )1 CPI W) BRI ¥
b vl

FPRLREZF WS 2 A1

2 A CPIIRLE3RG-0.5%, B EEIF TR EZ0MfE 1 A2 AXN4 2 A CPI

PAER S 52, FATTE A EE 2000 PSRBT IREAEELE 1 AL (H) 2001 4,
2004 2009 2012 5, 2017 /M 2020 4 ) RERSHE2H
CPIIRELRYZFETi M, XNELAEL, &4 2 A CPIIRELIH T 55 T2 1%, nlthdfr 2 A
BIMEMK 0.57PCTS, HEMMIERRE, SF 2 AIEERIOA LS ATEESR 2 AYE
2 A¥ME, WAtER 2 AYER 2.85PCTS, &
2 A CPI BIERE, BRM

ZHMZFERIZTT, BEEFERERE., A FEKEEB SR,

MERERMERE, 5F 2 A0 IREESRS-0.2%, (L Fal b 2017 £ 2 A
12020 2 ABY-0.1%, %57 CPIJEZRGHIALLF CPI R S LR Tl tbaay 2 A
E, BR2AAEHREARNERE—TREE KT AR,

2 A CPI[FIE+1.0%, (K T A H WA +1.8%, 8 EA-1. 1PCTS, 4 & SAMIEE
&, 2 ABRIAER &I [ E 23 5l +2.6%F1+0.6%, r51% = H -3.6PCTS -
PCTS, ZRBMIAMLLEMRKE 2 A CPI
Y5 BA S, Hd, FLBKIEEVERATRESE, SR K= URER I ENA
%K, FHEXLEERHOMEALLHAERTEHEYE, FERITRBRECE . R
mAREIRE, 2 A A F+0.6%, #2071 -0.4PCTS, RN, CPI 4% 5[E A
CPI AR th 5 %G A -1.6PCTS #1-0.4PCTS,

BRZ SRR TR S T, Filihe4: CPI REEEMEDUER : 1, AN ERZ FF
B JE SR 3 WA RS TR EE X CPI (] LU B SR AT, 24 3 H
6 H, JEAMIEERIA AR, H i 7E 18.3 JLEl 21.6 JTTZE, JLEE 3
A, BAMSIIRT 19 T/~ . S48 2 ABARENAFERN 21.1 T/~ ), %
LA 238 T/RT RRE, IEST REE 11
A RERE 2 AIEERGEK, WESLEANMEE LR R E L ERRER, FEE
BITRIATEE, (EFEFIHAMEESEEENEREECELEMEY &AL, EEERAN
RS2 BATRIMERAR R B/, R TR e 8238 O A% [R] EL S CPT 1) 2 A AL 2,
MEEBER, 5L E iR Rs:
fi R CPI FILLEKkIE, © 2 A OPLC —#iF 5l H PN 81.9 5o/, 5 1 A
Y 81.7 EIL/MM LMK, FEEIHATERETFHIES, FLMMEE LITHIM
REN, H—77H, ZE3AF 6 A, OPEC —#iFREM& A HIMHELTE 1 %
WEZFWEFEAR R A ) R e ] S
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JU/RE] 117.7 £IT/MZ A MM EN SRR BN RN S AR, Pt s
A R Ee g R 24 2R CPI [R] LR K.

1 CPI kb ke CPI £ 55k £ 5 W 42 CPI [ FEAES (%)
25 30
—CPL itk — CPLAx & Lk
20 2.5 — CPL AW AT (o OCPT) 4 ] M e
= CPLAE &Y
15 2.0
10 1.5
5 1.0
0 0.5
(5) 0.0
(10) - (0.5 L
£88-8330883088358555855 8880838833838 08§3308
R R P R R R  EEEEEEE R R R R R R R R
SEEREEEEREEREE R R R S SEEEEEEEEE
BRLRIR . wind, TTOULUE SRS wind, HTIE S 53 it
i3 3 W H [ EEAER RS B8 (%
202302 | 202301 | 202212 | 2022-11 | 2022-10 | 2022-09 | 2022-08 | 2022-07 | 2022-06 [ 2022-05 [ 2022-04 | 2022-03 | 2022-02
CPLY Al 1.00 210 | 180 | 160 | 210 [ 28 [ 250 | 270 | 250 | 210 | 200 [ 150 | 090
CPI: R Af: 4 1 Lt 10 Fo Foo !FI | 1250 F.IO Hoo [[-030 180
CPLAcH: % Al 0.70 050 | Joso | Joso |Joso [Joso [Joso |[Jo70 [Joeo |Jos0 |Jos0 [Jo.s0 | Jo.60
CPLJEE: % Ak 010 | ]-000 |[-020 [[-020 []-020 []030 [Joeo [Jo7o |Joso | 1. 120 | Ju3o | 4o
CPLAEMEM RS 4 AR | [[1.40 hl.eo EI.SO 150 | Jrao [ Jao [ 3o h.w fi.50 120 | Joso [ Jo.60
CPIASHATE: Y A Rt 0.10 00 80 90 10 | 650 | h
cPL&H KRB AR | F1.20 =‘4o ?40 130 | f120 | 120 =.60 F.so 10 | 8o |00 | [260 =.50
CPLBE7 (R FI Lk 100 | Joso [Joeo [Joso [Joso [Joro [Jo7o [Jo70 [Joro [Joo [Jo7o [Jo.70 |Jo.60
CPL: S A5 24 1 it %.60 B [ M | Hao L.90 LI.GO 20 [Joso [J7o [Hso [ [0 E.IO 0.30
CPLHfl 050 | 08 | 000 | 020 | 010 | 030 | 010 | 050 | 000 | 020 | 040 | 0.00 | 0.60
ceremmmst | 30 2000 ol !ifo oo | 18] | oo | 1907| M0 !.|90 0 1‘?0 120 |
CPLAH S 410 | B0 | ofio [ obo [ oo | oB0 | d20 [ Fao [ -dro | oo | 20 | ok [ f30
CPLE of10 000 | 410 | 000 | o | -d1o [ 000 | 000 | 000 | q1o | 1o [ ol | ofto
CPLALNE S BRS5 5 b 0.00 000 | oBo | 30 | oBo | o000 | o000 ﬁlao 20 | obo | oo | opo | oko
CPIAGHATEE: L .50 of20 40 | oo | Fao 60 Il | Bo ‘ZF oji0 | 1010 | 1 1
CPIAH SALRERIR 80 180 [ oo 40 | opo | oo | oo [ oBo [ ol | ofio | ofo | §30 [ ofko
CPLEFT (R FF of20 o0 | 000 | 000 | 000 | 000 [ oft0 | 000 | 000 | oo | ol [ ol10 | 0.0
CPL Lty SRIRS5 S b .30 15 oo | q1o | ofgo | 3o | opo | W7o | ofio | offo | 000 | 1 0]10
BRLRIE . wind, HUTHEZFITE T
El4 CPI 530 H kb 1 HMAERN iR
2 IR AR Rl FeAE G v H B394 | T ERAEBYRIA 5948 | 2023-02 | 2020-02 | 2017-02 | 2012-02 | 2009-02 | 2004-02 | 2001-02
CPIALL -0.57 +0.07 050 | @8 | Joa7 | Joio | 0.00 | Jo20 | +0.10
CPIE TR .85 2.00 0.60 | Jo.30 Fso 4030 | .60
CPIE R IUR L. PCTS -0.23 020 | Jo.20 | Jo.10 | 0.00 0.40 | Foso | Jo20
CPIT R HIRLL -1.00 0.40 fo.60 40 | jo.10 | Jo.10 - - -
CPIRZ K -0.17 -0.23 fo.s0 | Jo20 | Jo.30 | Jo.20 - - -
BLCPIUA -0.10 020 | Jo.10 [ Jo.10 - - - -
CPIELAHIER L. 2.64 4 1.30 0.32 - - - :
CPIH IR +0.48 PCTS -0.58 0.10 | Jo30 | Jo26 | Jo30 | Fo.eo | o0 |10
CPIRER L +0.05 PCTS [+0.05 40.10 | lo.a0 | P41 | Pao | Jo30 | 0.00 0.10
CPIA: T 1 it S MR35 R L +0.10 PCTS [-0.10 0.00 | Jo.10 | +0.01 | 4010 | Jo.20 [ Jo.10 | Jo.30
CPIASRIEEEF L +0.09 PCTS B 059 0.50 150 | fo.a1 10 30 | Fo.60 | [Bo.so
CPIB(H SULAIBURIR L 0.33 B 047 0.80 | 0.00 |[H0.94 80 | 100 | B0.90 80
CPIEST (RIS LL +0.07 PCTS +0.13 P20 [ 4010 | P26 30 20 [ Joao | 0.00
CPLILAH SRR SS 3R L -0.20 -0.11 030 | Jo20 [ -0.01 - - - -

BERLRTE . wind, HUTUE 2R ST

HRUES WE S % i WEZFWESEAR BB IE S Z J e vt 4 R 5y
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YORISEIR  wind, FRUTIE 05007
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GORIRIE . wind, HHUTIE RIS
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2. 2023 5E 2 H PPI A bEdkE M0, FEARTF S it mib],
3 H PPI

342 H PPIFIEE-1. %, 5WHWHN-1.3% , % 1 A-0.6PCTS

K0, 20234 2 A PPIRM [RIFE-0.5%, % 1 H-0.6PCTS, #FHt /1-0.2%,

Wi b 2023 2 A, ZERAEFRE, 2SR E R0 R SR 0,

, BRI RIE. (PEIR. MR 1/3 EIEM MR IA L

N7 2 14.4% 2 A, 2023 4 2 A EFrE MO ZORKR, EENRIHMSE
TR LK 50 /e . 20234 2 B, BEUN, Zat. H@ETiR, TEWE. ANEN
P S BR b i 0.3%% 2.5% —J7IE, 2 AR L
an L. T HDEET W TR IRE AR LIS A8 R4T, % 2 A PPIFRLL™
AT MR, B, EEAREZWT, 2 AARMMERTLET Mgt -

, FN, EFREMKE, o HiRREEM
HNEZEHM T, 2 A PPIIRELRE 0,

FLbE: 2023 4 2 B & BEFEFE LA RKE BE, HAPRME, WiERERM 1/3
FEMAS R LE R BE 77 -0.8% 2 -4.2% .~ [11] 4 3@ IR K A0 LU P8 AR TR AN 4% B bb 2 Bl R +1.1%
+ ; 2023 4 2 AR BRI ENMAK, EEEFESEREZW T, FELTBE
T 13% A, 2023 4 2 AWML AT, BEEFESEBEINT,

Mo EIBEHRR, TEWE. AWENM O FELLEE T 12.7%%] 16.9% oo
RIS 202349 2 A, FIFHRE T H T MR ELEkIE R, B 1 A+2.0%%%
+0.3%; HEEMRE T T mag A e ATIEEMR, B A#-0.1% 1.3%;
TSR T AL T A E EBEIE AR B FRAnR, B 1 ARY-2.3%288-2.6%. PPI R
[ bb-PPI i1 T TR ELAYZE B 2023 48 1 A AT+ .3 2 ARY+2.9%

TEM s EKIERE 2, & B A 716 BT & R
2023 4F 3 A PPI [AlLakgntn: 1. R4 3 AN, W0 5
B/, EERETEFSBOHMER, R E RS ERMNEIFER - LI R 7

P ok — S22 NP7 Rl A L 42 hAkE T T N = LItk Tt T Sk LN A o =1 LI v/ b BB JA 0 =6

TR EAR, TSR 4B T
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