ABE (2B 27 B3 A3 H), BNREDZREES PMI #iEmadxiE. =R
EERSEENR, MREFMET, EREHEREFZERAEE F17,

BMAAE, mRXERFEF, SIMIERSWK, SSTEEEE. B3]
B, NTEEEIEREIENBARTHRMY RS T RERFR BN "WE" .
> FEERREGGRIES, KEBNEREER

ERREmZAE, BT 1 BoFEFIEY PMI KEMATRE, fiaEREN
FEEFENES. SEATE, tLES—RNE, ESMHRKERAN, &NE
A BB,

FERSTW b, REPHEPREESESRENA (SFHERREARBILD,
HFEFEXIBE. EEMTENS T KIESER. XL, KENEXIET
RS 1.

> IEMMEFHIET, EfRERTIRRE T

AESYTIHEIWEEEE, #EIEMEX 4750 275, NI, EEREREH
IR, SRITERIENZETIT. 1B PMI $IESIREE BRI
&, ISinFIERGEE F1T, ERFISRMZE R,

AE 1 FHERFZR E17 2.82 BP, 10 FEHATME 1.0BP, {SAFIEENE. 2 FH
DA ERSERFZER EE LT 7.9BP, 2 SEHIEHR SEGHRRZER LE 1T 9.4BP,
> BINEERZEE, SHEHIaIRE, XM T
BIMNHIAISEEMEIN SIS E B A EE Ty, EEIEHIEL PMI BT
WL REREH—S AR, AREMNEHERLIT, STESNITEL.
BINETAREESIRE, R 500 3K 1.90%. 4845 L3k 2.58%, fEE DAX g
2. 7AE CAC40 1581, CHERT 100 IEBUIAREE Lk, 550, ERM 2 B
EEETEE, BURFIZRSE8IMIZR 17, 10 SEEASEERFIZR £17 2.0BP, 10
EHBE(ERFIZEN _EF 25.9BP, ZETISEAE T 0.70%.,

> BEPEEZFEMINERRE, FAAFRRMEAS LK
SHRERRFA PMI 2RI, THiHE DATESHIE. [, B HinRTEYE
MEMETHR, NEIETEHER N, KRmmiRIRET.

WTI RAE L3k 4.40%, Eig9280N5k 0.21%, LME §F3k 3.06%, {CHESE
ILESRK 2.54%.

>  FRERXE: meREHiRM 2 Bi#kOE
ERSERARESE, MaNEFERTHTFENF LR, AEXRRS
REBAS, BNTLNRMHZNE—E R, BIBNER, ReFERKT
P BRI RS,

5o, TRERS AR EOE, BEMEEINEKESBNS —EURRIE.
> FEKiBIKE: EEH 2 BIEREUETI AR IRITRIZERIY

BN EETEINERAT 1 BaEsIEREE, 2h— " BNAER, 85t
MIANEBEIENE TR, TEESTEHIENWIE. TEEERBAH 2 BiE
REHE, FATUISEERLHHNERESEIIMY, FENEEERZNED.
BEiY, BARTHFRRGRIIEEZIREEXNT. FEXIRHREEERRE
—REWNFEESAEH S RHEENBERIAE.

RS B/MESBARBETRE, $IRNEEIRE, BIMNIHEERETRER.

oim BARZ

HAlEF:  S0100521100008

EEiE: 15601683648

HpFE : zhoujunzhi@mszg.com

oHRIH EEA

HABER:  S0100522100002

EEiE: 18221912539

HRAE tanhaohong@mszq.com
UEESHEH

1EMAMRIAR (—): BREMES,
IR [? -2022/12/27

2 SEKSEAIRIFEIR | ERRHAIEER
-2022/12/25

3. BIMEIBRIIAR (=) BiEDER: 1K1E
B AR JEEEs/m-2022/12/24

4. BT HE YCC HIR: BASTEER,
‘BIRRSBB T ER? -2022/12/20

5. BERARZRS (Z) : +EFE: REFT
WESIN-2022/12/20

ARBARFIEFR LA S L, BSLAERE—NRTEHR

IESARRE 1
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MINSHENG SECURITIES EINERATHZ
Bx

1 KEFFMERI 3

2 BETANRAWETA 8

3 EEMIRINETIEm 1

4 WSS 13

iERR 14
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=

)

it

HAEA

1 KEF=MMERIE

#E (2R 27 BE 3 A 3 H, TR) BEMFE 4750 {Z7T, i5RAEEEHEBRE.
7Z/E, DRO01 94 2.17%, DRO07 1575 2.44%,

FREMRHRNES, KERMERESER.

I K 1.87%, HIESK 0.55%, BINlARIEEER 0.27%, Fi8l 50 F5#HK 0.83%,

ENEMEXISIEEEK 2.98%, BIKKUSTEEEK 0.13%; KEIEEEK 1.74%, PEfssik
0.85%, /NGEIEEK 0.71%,

T SE, FREE. BRRER. TE. TEiEEFTILKIESER.
ERfRSFHinERTIREE LT, [EBARIEEFER.

1 FHEREMRAIZR 17 2.82BP, 5 FHAEIRAZ T 0.08BP, 10 SFHAERF)ZRTFE 1.00BP;
EFF 1 847 1.26BP, 5 £FHA 4T 1.95BP, 10 &FHAE1T 1.10BP,

EfREASEMIE L. 2 FEREASAEIE 100.86, £ik0.03%, 5 FEIRHAKABIKRE
101.06, &, 10 FEGRHILUCE 100.62, TEk 0.03%.

SRANEREER. 2 FHEWRSE/RFIZ) 59.35BP, 8L EE £17 7.9BP; 2 FFHAt
REERFZER 61.70, 1L EE E1T 9.4BP; 2 FHB AAA =R SEIRFIZ) 60.89, 1BEL
LR E1T 8.4BP; 2 FFHE AAA-IREXMRSEIRFIZE 66.42BP, HLL L/E 1T 8.6BP,

EREEHETRHITIETRE, AFEmMMEXS LK.

FILRLRETRENEK 0.41%, ML, Tkim. REEREHIHILERK 0.93%, 0.40%. 0.24%,
SRR mIgEN 5 TEL 0.49%7%0 0.57%.

BERRAE, WTI BHARE LK 440%, L/EBsGNEK 0.21%, LME §3ik 3.06%, &
HEESMERK 2.54%,

BINRTERZ LKk, BIREERM.

trEs 500 3K 1.90%. 5 £k 2.58% , iEIRATTE4TEK 1.75% , #8E DAX {541 i&E CAC40
158, 1CERT 100 IEEUIARERERE LK, 184ERE0K 2.79%.

BIMRSFIEKXS 17,

10 FFHASERAIZR LK 2.0BP; 10 FHARMR. AR, BERAIZRGRIZRD 5 LT 25.98P,
17.5BP. 19.8BP %0 6.7BP,

S TR, IEREHSHAHE.

KESETTIEEU TR 0.70% , BT, HoAfER ARBUSBIFHE 0.85%. 0.48%7F0 0.72%,
AmEMAE, II7tHE 0.07%, #®TiE 0.67%.

ARBARFIEFR LA S L, BSLAERE—NRTEHR

IESARRE
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MINSHENG SECURITIES 725(

eSS

=
H

1: FAEEERENL 4750 Z73, BEREESEENL

i E IR FE —e—DR001 ——DR007

(%) (fe)
43 1 r 6000
3.8 A1 5000
33 A

4000
28

3000
23

2000
1.8 A
1.3 A F 1000
0.8 4 T T T - 0

2-20 2-21 2-22 2-23 2-24 2-25 2-26 2-27 2-28 3-1 3-2 3-3

BESE: wind, REIEEHTNR

2: RERKREBE=RINLCE
DERAKEFEIKERE (2023.02.27—2023.03.03)

EIPafRss R ESHRE FEIhm iBIME R IR
i 1EEM (BPs) A 282 %4 54 A7 500 [
wirtey  Bossw | seEmEfE (BPs) W|-008  |WTIRM: STk RS B 258%
iRk § 02 | 10mEp (BPs) (M-100  |LMESBLHK CEEECE | REZ
walsosayc WO | 2#EA (BPs) A 12713 | HERLN tezsmri0Il 08w

0.21% Bk 7T

LE50 S&EEF (BPs) A Pt Tl 040% |EEHE Excacsomy IR
pigsoo % | 10EF (8P A L0 [makEE -057% Tt 8 [ DAXHE 3 2%
sigso0  JB7e% TS 0. R4 AL B 09%% [HER e |10 HI%M (BPS) A 200
hiF1000  Jo3aw TF ofow  |EHmAEN 0.41%  |fn7E dor%  |104EHIEEM (BPs)
migeA o T Whan  |CREG AN -013%  |P5E o |10emEm ers) B 240
BRRE: wind, RAIESMRE
B 3: $% 2 527 HE 3 A 3 H A i&hia®RM B 4: 52827 HE3 A 3 HABRRBER

4.0% 1 362%

2.0% 1 35% o
18% 4 1.72% 1.71% 3.0% A

1.6% A 2.5% o .27
14% | 2.0% A g
12% | L05% 1.5% A
L% 1 1.0% A )
0.8% 07% 0.5% 1 277 04
0 % | 0.0% A

0.5% A -0.18%
0.4 | 0.33% o 8 3 % g 5
0-20/‘0 - .

5 Ak

0.0% A : . : , P8 L %

BE B kX # B K K &
o F & 7 &# & # = &
Bty & & & R i R i
X ; - X £ £ wOoH ¥ E K OE il
TiTs0fEE  PIR3003EE  PIIS00IEEL  RIE1000 FigZA % %
BRERR: wind, BAIESHRER BERERR: wind, BAIESHARET

ANFRZIEHREEAL SEE, ESLRINRE—TIRFHP IEHFFTRE 4
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eSS

3
=
B

5: BE. BRRMEE. HEN. ZEisEFTIKIEsER

% 171%
7% 1
6% A

17% 1.7% 1.5% 1.5% 12% 12% 11%

* L1% 999 08% g%

1% 1 0.4%

0% A

J1% - 0.0% D% ) o ”

2% P08 0.9% 0% 1 134 1 305

B 2 £ U x kR 8 &2 xR E & BB woE e K 1N E RESEF AR D
= % % E &8 R f & L oM £ B &5 EF R %K BT xo#H B ¥ H G LB E ]
HloE 4 Ak E mOE Z = 1k & & % 3
I LA T # Rk & = I & i oE R %
ﬁ;ﬁ A % %
= #
¥ f
]
B/RSER: wind, REIESHARER; £ PME I RTIWHE, KEMEEYERXA 2023 F£2 5 27 H—2023F3 83 H
6: FENEIREIETIRME L7 7: HRRFIETS
— e T SHERE (4) 0 ——E AR — 1051 ()
™ AL LRTARE BRARHR () (%) — oA &)
40 - 20 3.20 - o - 120
— 1R EE
35 | L1 3.00 A L 110
10 4 L 10 2.80 A L 100
46

] 2. L 2.60 A1 F 90
- - ; ot o5 o5 [ 2.40 80
20 m - — 1o : )
s | L. 10 L 2.20 1 70
1.0 4 F-10 2.00 F 60
05 P 1.80 50
0.0 : . . . . . . . . 20 1.60 40
- ™ M oM v ¥ 5y v 10V 0¥ 50Y 2021-08 2021-11 2022-02 2022-05 2022-08 2022-11 2023-02

BWRSER: wind, RAEIESHR, £ KEMBIEXR 2023 2 B 27

S| S - vag ¥ P . AEZS
A 20236353 A BERRR: wind, REIBSHRE, i #E2023F3H83H

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE 5
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E 8: (ERTEERE

(BP) —— MHKE (BP) —— HFKFE
300 - 400 1
20 4 T 300 1
w W -

0 ' ' ' ' 0 S —— .
-100 A -100 A
-200 A -200 A
-300 A . 2300 A
400 {0 T SA00 T
-500 - -500 A

1y | 2y | 3y | A% 5Y 1Y | 2y | 3y | A% | 5Y
A FR(AAA)-E R IR (AAA)-E iR

00y T HEIRY 400" TTEEDKE
200 1 2 ommmme——— 200 kbt
100 A s .

O T = T T T 0 T T T T
pooll 200 -
200 - i
-300 A 400 4 e
400
500 A -600 ~

% | 2Y | 3y | 4y | 5Y 1Y | 2Y | 3y | 4y | SY
B GUAAA)-E 7 WERBI(AAA)-EfR

BRERIR: wind, BEIESTHRE, iF: 8ZE 202343 B 3 H, ERENMARNERIEE

9: ErESZFHERAIETEE, mmAS ik 10: ErigHzE, EEEmER

7 4.40%

i:j: &R AR 1.19%

4% A 3.06% AR

3% A 3549 1 S

3% A

2% )

i e 7,

1% 4 ¥ B

196 0.21% 0

1% A . . g : -&13% i

‘ E g 4 & A -070%
a E -1.0% -0.5% 0.0% 0.5% 1.0% 1.5%

BEERR: wind, REIESHAREE; 3 SKEMEREXE 2023 2 B 27 BRRIRE: wind, RAIESHRE; i KEXIEEUEXE 2023 2 B 27
H—2023F&383H H—2023&383H

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE 6
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TNLERRTA S

v
N|

E 11: B SPEEFENXEEIEFFKEKIE

12: FBREFHS 10 FHIERITEZRBIER

3% 1 2.79%
’ 258%
242%

3% A

2.24%

1.90%

2% o

1.73%

2% 1

0.87%

1% A

1% A

0% 4
B 5 4 # E 2 B I
B = i e % = z i
& 2 i 3 a g B £
T S = Z z Z £ 5
o = g 8 e =
3 Z i Z %
A k F

(BP)

30 7

-1.0

-5 4 -24
xE =H B #E R =A% BEF  FE

BESRIR: wind, RAEISMZRM, £ SKEMERYEXE 2023 F2 7
27B—2023FE383H

BHRBRIR: wind, REIBSHSE; £ BKEXEREXIE) 2023 52 B
27B—2023F383H

ARBARFIEFR LA S L, BSLAERE—NRTEHR

IESMRRE 7
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X

=]

it

HAEA

2 ZEREIRINIEITA
A A REHESRZEEN 8496 27, MEMSTRELLY 8.4%, HLELNRE
I 100 25, FLAFRTRAEREEH.

HRIE wind HiERLH, AEFAESEM (RE+RGE) N 131.81Z7T, BT LA 58.0
{ZKIELEF. ABEItAESRITEIAN 66.19 (275, ELESEREEERLARA.

{RTETHIHEEIERN3E EE P TR,
RERATEERIWEF Y 5.37 F1Z7t, AL LR 5.47 2R TR,
IRATEYNCIARERAN T AER LA E1T, ST EFRE.

B FERTHESRR L, 1 FHESRTEFEATERN 2.75%, B EELET
2.0BP; 1 FERRETRFERAITAZERS 2.86%, HEL EE LT 3.9BP; 1 FEHAKETREIE
BRITRIZE 2.85%, tHEL LA 4T 1.5BP,

SIREENFIZR £1T, 1 FEIERSEREMFIERS 2.22%, U ERE E1T 2BP;1 FHBREERE
ENERIZRS 2.37%, L6 ERE E1T 2BP,

ERR. XK. [RM G7 IMNCIEEHZRIIEFR T,
BEETRMNTEBERIHA.
FRA/OIS FIZAR T, EuaBotiamhEREERAITN.

TR EER, ok SR 4B T

https://www.yunbaogao.cn/report/index/report?reportid=1 52878




