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SHENGANG SECURITIES

BRHE:

1 AARTEAR KRR R, 255 L 1 ARLBRRS, L FERFIVETHK
2, RbLd RBFEMERERE K. MHARERFVERBLHERHE, 2
FEFNE R 5k,

ARk AR TR

o MHEABIUKT L5, ERIERBREMK. 1 A S AHEALBTAEE T
fet, RV 3 2000 14; L4 8 3509 F1et, RHIEK 9.4%, 3k
FHERMTHE1IANAT S S, Sk, 2023 F 1 A4Lax#38 AR, K
F 2022 4, #wAE RN A 2016 5F Ak R K.

o HEARFRBIFT 21, 22 5, BRMH. FHRETfd b g AMEALR
LT, #Eitake T R THRARARPRRK, 1 AFMBARTREHARL 49T
fet, &F 21, 22 4. LB % 4140 12T, Rk 1886 1ot; #73%
EARER K 3485104, Bl 996 10T #3E ik K 1486 124, Rl %M
4352 ety SFRRHKTH 13112, B % 1162 121,

£ AR X AL gk

1. b KB5S Rk

o PRBEKREIBEREE. APREHERE, 1 Ao 24P KHA
RFE%K 49 FiLL; #¥aMRAEZHTH 11314 1. BPRZHERK T &
R, P Aa 5 AR A3 341 /LT, Flrb) 3 665 12t, BT gattivs, &
ROHEERMATE, Mt AKEREFIRELANEE,

2, BRBGHEARRETHRABEKA S

o THRFEFTHRRA, SF1FAIAFHBRZW, 1 A3 BUF A AE 4140
7, BlHV 3% 1886 1L, 2022 4 1 Atk K hAa38 K, B A KT E
Ak 5765 1L, tikaaM A H 148, 2022 FA 548 KEHK K, Bt
MAFFE AL FE RS AR, Bk 1 A3 BR 5 H 5 £ R g
B, AR R e A EMGH AL, N1 FEBUT A ARDER L
Ko

3. FEAR. Ak, SR RIEEALE

o SUFHRERITEED LR PIEIK. 1 Ao L KaT 1486 12T, R
V¥ 4352 1L T,

¢ SRR BAETE, ERBTFREABL, 1 ASFRETHE 31T, R
2B 11621070, P RH I BERIELWACH O FHUAB I, AT RS
heE IR e S R B SR A AR AEE A, RN TR 2022 SRR B S R AL
Bko AEARERT P, ANIARZHHE 2063100, R 1770 L, #EEi
B3 584 1L, Rl %3E 1656 1L, 124 E& T 62121, Ry &K 61812
o

® gk 42

o M1, M2 3R, M2t F 7 LB KAH. 1 A M2 Blik3gK 12.6%, ATid
11.8%; M1 RbiE K 6.7%, AT/ 3.7%. M1 it B A Mbib LiEHE
%, BT 1 AREATHOAFEL, M1 1, 2 A:BFHFRIKE. 2023 4
2022 AP AR E AT F L4, Bt M1 3k T30 400k A 2K 6 E LR F13
R, G EM, M2-iaRigk TREFIKRSFHFIGETETR, BRAM2M
K F ARG ERIERE K&,
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FAFNR : wind, P ELERTFE P
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SHENGANG SECURITIES FEE A

NAEB X

1 B A s A A BRI R TR ettt ettt b e b e re ettt et e reaaeereens 3
1A FEBREEARIE T IRBN ooooeieeiceeeeecee ettt ettt a et s ettt et t st a ettt e st a et sttt n st n st sn et en s 3

1.2 Bl AR F AE AR ittt ettt be e —e e —e et —eahe e aheeehe e be e beeateehe e te e be e be e beeaeenneaneeeaeers 4
1,21 D db B R IAFEHIEIE TEIE oottt a ettt ettt n et 4

1.2.2 BURHF AR B TTERALBEIZ K AN/ oottt ettt 5

1.2.3 FEAR. DLHE . ISP T RIEIEZALEE oottt 5

18 B I AR T it b et e b et ettt et b ebeebeere et e b et e beateebeeae et et et e ebeeaeereene e 6

2. TR oottt ettt s ettt et e At s et n et et a et sttt n et n et 6

B 1: 202123 8 A B AFHEALRR ...coooovooeceeeeceeeeee ettt 3
B 2: 2021-23 S8 AAERBEA B IR ettt ettt ettt e et an e 3
B 3: 202123 4 1 B3 HEALBREE M. oot 3
B 4: 2022-23 54 A ERRMMARTEKEM GEHIIRD) ettt 4
B 5: 2022-23 54 A 2RRMMARFEKEM (FEETT) ettt 4
B 6: 202223 54 A BERITTIARFIETEIIIRLEM oottt 4
B 7: 202223 54 AL ITARFIETEIIIRLEM ..ottt 4
B 8: 2021-23 554 AR BBUIT B AT ..ottt ettt ettt ettt 5
B 9: 202123 54 AR A ERIUAL ..ottt ettt s s, 5
B 10: 2022-23 F 8 A BINLR B G IEARBEIT IR ..ottt 6
B A1: 2021-23 SF8-F MAL M2 3B ..ottt ettt ettt ettt ettt ettt en s 6
B 12:  2021-23 SFAEREA M2 B3R ..ottt ettt ettt et bea e e ettt et bttt e e st 6
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SHENGANG SECURITIES

1. FRF—#%: 1 &8 4E 5T
1.1 AL @R EARE T 522

ALK T L5, 2R B R R EAK1 A S AFEALRRT AL 6 T,
B rb ) 3% 2000 12 T; #taxA =2 350.9 1o, Rlb3EK 9.4%, ¥k ELFRMT
114 a8 (B1. B2). $hT4IT48 “Fila” Zaitd, Bidigit
AR SAFAG R, FRaSKESHLE 1 AET T A ZH R TR,
{WFR, 2023 F 1 A A& #08 AR &, KT 2022 5, W A3 N A 2016
F AR RAK

B1: 2021-23 & A % A # 3% 4ikak BH2: 2021-23 $4& A itah BBk
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AHAFRM: Wind, # BRI A

HAFRI : Wind, #EERKTFIHf

MARARTREST 21, 225, BURGF. JEARaRT Aok i RATEARF LT
Mo #EiLakt) L RTTRARARFHEK, 1 AMBAR T TR 49 ZLr,
T 21, 22 F, #EBUF A 4140 e, Bl 3 1886 1eL; #73§IFsRakic
3485z, Ry 996 1eL; #3E i lfk A& 1486 1T, Bl %m 4352 1L ;
SFFRKTHEA31 1L, REM 11622t (B 3).

F3: 2021-23 5 1 A #3gikakaH
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SEARIE: Wind, &% TR
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1.2 £ 4f 3k & #E4L gk
1.2.1 &b ¥ K ARG BKIE W TR

FRIPAFRX TR KAPAREHRE, 1 A28 02338 F KIPART
4.9 FAA; IR ZERK 11314 1. MR BB KR TP ER P4
R HAA G 341 1L, RV 3 665 10T, AFEEERLAE, ERE T &R
ARIE, A RJE R TR EAE ],

BH4: 2022-23 & A &AM ARTREHKREH (FEHR) E5: 2022-23 F4& A £RMMAR T RHKREH (F3F1T)
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FAHAR: Wind, #EIERTFILP FAHAR: Wind, #EERTFEIT
LFLELEHEFEREEEZTKRA. ARITRA, 1 AL o 23S L AR
TR®K AT FALA, A S 1.3 FILL, &3t kKRB BIRFGHFAMA — 2K E
I ERAR T 2572 1o, Ry 5858 1o, ERIERITERE RIMAK
35 (A 5),
FH6: 2022-23 5% A ERATTARTERARLEAN BH7: 2022-23 5% A L RHNARFETIRLEH
10000 R AL AT AR T HEER S EH 50000 - SRR AL A AR, TR (F ) R S AR B
2000 | B R AL A AR TSR R P A (12T) 40000 B BRI AR, T B () R4 F KAL)
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FHER: Wind, #HEIEXTEFF FHFER: Wind, #EIEXTE

ERIANHEFTRPFIARER EASFEK, 255 R Hiak/mRigik, 1
A & akbity o 25 RAFT3038 F KA R T 4F 3K 2231 12T, 3#tk %3 366 e,
12 Rty 3¢ 5193 121 ; #T3EAEIMAR TR 341 1L, k%3 454 1T, Rk
V¥ 665 et (B 6)e BRI T RIITKEZR EFF5T, MBI YR
weth BRI R B RAIAREES, 2022 5 5 M0 T AT 5 & K69 5] K 3L
BEEM, ARERIRTF KT S LS5 E 5],

4 FFARLEF KRBT EARBEERTLEERANITH. 1 ALahthoZbb3p
I K MAR PR 35 T, F$ 23 Fen, RAb$i 1.4 FiLt;
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FHABIES e
B TRREZEZT 11 AL, FwE3E 1 HTn, Rk 9151, #
B RIS RABIES: B £ 4 FROARMIERAY, btk ki) 28 AT
Besa (B,

122 AR FEHFRARAERRALBEKS )

FTRFAITHRRS, AF 1 FERAEKER, 1 A3 BUF A 4140 1
7, BV 3% 1886 12T (B 8). 2022 F 1 A E b X h A3 K, %A KL
+ A% 5765 1L T, *TALaRfA A /1 1%, 2022 FA2FAEKE AR K, FHHEER
WA A FALABAE RN T, Bt 1 A#EBUFT A S LFR A48 b AR E ),
{8 K ko B8R 38 E AAREE, W) 1 FEBUFA At AL s L B

E8: 2021-23 & A #73 BTt SR AL

18000 - — 20214 (f2.7) 2022% 2023%
16000 |-

14000 -
12000 -
10000 -
8000 |
6000 -
4000 |
2000 |

0

1R 2R 3R 4F 50 6F 7 8fl 9 107 117 12f]

FAFFN : Wind, #BLERTFE P

1.2.3 dF#R. ddkfitdf, b P oF K R AL AR
éﬂiﬁ%iﬁﬁ‘%)ﬁiﬁ]%*ﬂbb&{&o 1 H%ﬁigﬁﬂ{ﬁﬁgéﬁ 1486 1’677;, ]'E"]bby‘
¥ 4352 et (B 9)e AT TIRFE I RACUARIT & @M 5T 4T TR K
W8 R E AR, bR R AT R T B R

FO: 2021-23 F & A #7 3% & A7 K AL

MR EER, FeR RS HHEAN 4RI T :

https://www.yunbaogao.cn/report/index/report?reportld=1 52171




