( ' hESREIEN

20234189 H
O

W E S AR it
(2023 %1 A 3 H-202341H 6 H)

BFRESEER, SB&EEMR

. HEFHELASHELAG AWYAE, E—UEHKKFTE
SR AHERBEAMEN-0.41, R —AABTHE 2.35, 41 O «HEHERFZMAIRED
WHTE 1.63. NAEEHEXRE, TELBFHHENASE
EERMABRAMS M, 2022 £)K, 2BEHEHRET 12 A ®  (KHBAFHFEAN»
27T HFAE 2.46, MEBSFZ G, WEERHRAEE, FT 2023
£1 A6 HT-0.57. NEFIMERE, £HK 30 REFHIER O KEWESTHREY
BT 12 A 30 HAZ 120.63% 5 E %, a@ftEf LTRER
%5, TATRERFTA,

2. LA, TR TgERRAN R, FAXEUEAXEEAZE 7
T bHE A, FRaEREEEAE, 7 REBAERER
WEERTTFAEFEEEZ A LKA M4, RO07 5 DROOT
Z B Wy E 8 BT — B & 5 228. T7bp & E 41. 72bp, E R4 4T 18]
WIRNUES EHAEZ L EEM. RTHHFHAETINEERE
KARAZEHALARENTILER., AL EE, KOEEHE
KEADWUREREKRFERTG TR ERLHER, Eimilk
HAAAENRAER A, BEWNRTETHREE R, NFK
WMEE, FEERAFRATEMSBEAEARRER, CLFER
HEKEREERERER, BRTETHREEFRDERSE.

3. LRABTRFEF A, GABRLZTELANKE. LAGSE  WF: hexiao@yicai.com

W R ZATHA N 2510. 19 1278, BET— B T 7254. 89 12 7T;
RAETH %R H H-469. 58 1270, Al — & T 2651.85 12
TT. EBERNE, LAEARS VI TEGE 256.42 12T,
HRTWETELS S A e LA, NIERGELERE, BLF
RAEE A, B4 1 A, 3 AHENWE S B RKEE WK
MEBRA, EAERLE, EnERKEER 3 AAHARRA,
PRIGE G HEENFSERFTE. AT HLAERE, L+
BERERARNERN LR TREREAR, FHEAEAAZzE
=

4. FRAABRZZTHRIART, 2N ENREATHEF#HLSR., A
mEE, FAANRARRSFEHALRA, LiEEHE. FARER
£k A7 45 2k 89 KR o BB R — Bl B A 2.70% . 3.83% A0
6.82%; A R HAMEREXE LI E 8161 1270; B AR K M HA
BT R A 17.48, BWE— A LT 2. 8%,

B W IBE T ih & 5

® (EHE LMY

(=E
XIWr 55— W 5B
BEFE . liuxin@yicai.com

far w55 — W 22 Wb

www. cbnri. org



("fﬁﬁfﬁ
nﬁcH':t:Ané'—ltl 202341 A9H

WA H xR

R S = F /A 3

2 BT T . o 3
2 L AT AT T . 4

2. 2 R R R B G R R . 4

B BT I, o 5
R /- 5

3 2 R AT R A B 6

3. 2 L A B 6
I - o 7

A B T . 7
i /A 8
R /A 8

% H 5%

Bk L A, AR A R T E T 3
Bk 2: WA AR E B A S B T AT oo 3
Hk3: FESMAHIANESEEFRAARAEIAME . 3
k4 BEFER, RTLERELATTIRERKE, BHENNTREEGEE ... .. 4
Bk 5: BATHE R R E I R B L BB 5
Bk 6: ZE R R B I 5
Bk 7: E A AET kAT A B i — A T I 6
Bk 8: AT A R EE L T 6
Bk 9: A AR R S AR AT o 6
Bk 10: E R E R R A R A 6
Bk 1l E AR LT A R B B 7
Bk 12: FEERRIEN E T A T 7
Bk 13: A A BB AR S B A AT o 7
Bk 14: AWM, A RERAEEERAZE T AT 7
Bk 15: FRAABRBRR EMTERE T EIE 8
B 16: E R A B IR B B Tt 8

]

www. cbnri.org 2



SE—E
".ﬁ#tﬂ
nl::canlz[l 202341 A9H
1

Gl =k e iR e

HEFH,ELASHELAG6 HAYE, F—UEHARKTELBAHHEREHEN-0.41, il — A
AVE T 2.35, F WA T 1. 63,

MEBH LT RTE, BRERZIAN KRBT RZE, RT TR % E B AKX E, KA 2118 5 TATH
FERF. LA, ROATHHEEHNEEER, MEEBWAE, 7 REWAHEFE TEE); RO, TR
TEFFR S EHN AR EF R

E&1: 9], SREHEHEZRE Bl 2: BhmHRIMEEEEREFIHER TIT
P E SR E RN Bigtr SRR T LA RERE
29 DROOT-7R i EIRSFIE
27 R007-DR007
1.5 A IR SRR

. VAR BT RS R
IR SE R

RS ERFE
\\\\_— R S E
0.5 1 . .
AEXFIEHFSEGHE
-1 LGRS
NN e D D e R S s
(\f\'\' '\,’\’L r\,’\r\, ,‘//\'L r\//\"L ’L/\W ’\«/0 ,1{\'\' %/Q'\ o N ARG R ARASATAT R
g o g o g o g o o o
> o > o > > 0 D 0 o -60% -50% -40% -30% -20% -10% 0%  10%
KiR: Wind, HE—EHMZER SKiR: Wind, S—THERHZR

NAEEHERE, YELMEAHRHINERBEFERTTRAR NN, 2022 FR, 2@ActHEEEET 12
H2THFZE2.46, MAEEFZ G, R REEE, FT 202351 A6 Hd¥T-0.57. NHESNERE, FHH
30 RRFE M RE T 12 A 30 HA Z 120. 63% /5 B % .

ER 3: PESHMFHERNESBEFABERARNN

hEERMAHER
8 -
61
41
2
01
2]
4]

_6 B
2015-01 2015-07 2016-01 2016-07 2017-01 2017-07 2018-01 2018-07 2019-01 2019-07 2020-01 2020-07 2021-01 2021-07 2022-01 2022-07 2023-C

SRiE: Wind, SE—FEM5R
e IBBUEEAT 0 RE|ESE, M o RF|ER.

2. Koy

LA, fAaTETIERRERE, IFABURREEFE 7 Feul L&, FHa@FREERA
——

www. cbnri.org 3



("f*%fﬁ
HﬁEH':EAHl;[I 202341 A9H

D
E T AEAWUAEENNEZERTEGAEZEEEBEE L EKA. s, RO07T 5 DROO7 Z BB ZE Hal — B &
% 228. TTbp TF# £ 41. 72bp, T RBATHE TR MEL EHNNEZ L EZ M,

RAFTHHNETAHNEISERRAZEHAATRFOILE., MAHEREE, KAEFZERR ALY
UEEREKFERFTEFNM@EE L UBR, B ETASORAERH, B RTEATIE LT R,
IEARAE, FAEERFRAATEFMEREEABREMR, L LPERNEKTEREFRERER, RATHET
IR eTREERSE.

2.1 RATATFF R

HTEHI2A9HL, RTEEFHEART URLEWUARTREEEEHARBRAE, FARELAGH,
£H1.66 A uE B, BIfEwl, FEARTRTHRAEKRATRE, RTEERE AT THRERLKLE,
WRBENH T AL EGEE, HFEEKEF 1 A3 HWS0 /T THELH 6 HE 20127, 7 A E G =E
A 2. 0%,

B& 4: BUER, RMIEFWHEAFTIHRIENE, BASHAN 7 XiSEIMRE

’ N RITHTHHIE B
4.0 1 6,500.00

3.5 A

215 215 215
2.15 1, 410. 001, 410. 00t 530. O 215 ,
760. 00 430.00 215  2.15
2.5 :

J ' 140.00__130. 0
1.5 4 2000 2000 2000 20.00 200 90,00 50.00 150020 40,00 20.00 I l ' I

3.0 A

2.15
. 030. 00

2.0
2,00 2,00  2.00 200 200 2.00 2.00 200 200  2.00
2,00 30.00 20.00 20.00

410.00 500. 00
200 2,00 200 200 200

1.0 4 1,730.00;, 940. o0t 890. G0y, 050. ool 830. 00

0.5 A

0.0 T T T T T
2022-12-11 2022-12-16 2022-12-21 2022-12-26 2022-12-31 2023-01-05

7RIFE 14K ¥ B o 1EEHAMLF

KiR: Wind, SE—MIEM5RRR
A Y\GHT OMO K MLF $RAEFIZR, BfiA%; SiEAK/)NJ OMO & MLF #R{ERE, BiAZT.

2.2 WAWHRXEEF| %

LA, FATETIHFERXELEER, REAEYKcEHD 1 A3 HW L3 AL THREREE 1 A 6 H
7.3t — e, R, BREWAXEEREEZ L F HMEATF, LEAROIAESH1 A3 HH L. 56%
T 84bp £ 1 A 6 HH 0.72%, DROO1 F|Z & 1. 39% T~ [% 85bp £ 0. 54%.

H b EE TR AIEE P EHE, RO0T 5 DROOT 341E 2 Al b1 w5l — B B9 3. 65%F7 2. 16% T F& £ 1. 90%F1 1. 48%.
RO07 5 DROO7 Z B e F| Z 4, T F Uk 45, dal— B & &1 228. 77bp T E 41.72bp, RFAFER L mALE 5 HFH K
SBMNHZ BRI, ERAR DL EEME,

BHRHFFHAE TN EFHERAZEHARE T RERELW AL, NEAmkE, BIFRRET X,
HHEHERERBALYUREREGE R G FHEELELARBER, BT AT AR R MK, B
RATO TR eT A, NEXKEEE, LANFEE A, FIRATENEHBEEABREMR, L ERH
HEKFRKEAERFREE, FTEATHELFREERSE.

www. cbnri.org 4



HEE
n =
15
=T} 3

202351 H9H

Bk 5: RITERPAEMRZE R ZER Bk 6: FERMHIFEEZE
iz FEHREIMERZES Mg % * FI 2R E JBR
80,000 - 3.0 5.0
4.5
70,000 A 25 W0
60,000 A .o 35
50,000 - : 30 === q========--
40,000 1.5 2.5 1 A
EAR [
J 2.0 - \ m
30,000 1.0 o A w.,./d
20,000 - 1.5 1
1.0
10,000 - 0.5
L
O+ 777" T T T—7T T T 77 0.0 0.0
o o o e o . o ) -_—
A AR A AR A AR AR AN S S e F e P Qe S SN DD
A A A A A A S R L L I I L L
I N I N R I D S S S S S S S O S S S
RITEERIBPREMKZE (AH)  —R001  ——DROO1 7 RIEE W = = 7RSLF ----- BYES SRR ——R007 DROO7
SKiE: Wind, SE—WEHZRE SRiR: Wind, $—EHRERE

3. BHFEWH

TERETEHEE A, GHEERLTERLEFRKE. ERAFRETHELATHMNA 2510.19 1276, Bal—
J& T P& 7254. 891270 AW IR 4GB H H-469.58 1270, #al— B T 2651.8512 0. BB/ ERWNAE, LA
S FEA VI AR 256.42 1270, R T W %S 8 BT,

MR RFRASRE, BRERREEHL, €8 1 AH. 3 AMENNERERERNEAERA, ENE
$LEF, AmERkERER 3 ANFAZRES, FRRERKERNFERRFTR. FARTIEAER, &
PREFGEAGNEALRF TRERGEAR, AFIEANELR.

3.1 REWHREAT

LA, GEFTGREETHREGBEFHARI—ATHE., £F, FAGRETHLELATHRMAN 2510.19 1275,
BRI — B T 7254.89 1270, LA AT B 4w R H A-469. 58 12,76, W EI— B T 2651. 8512 7T

NEFBEHRKRE, LAFRATEEETE4BITIMELBOVHT. 48T LALTHEE 1326.50
1270, EF 1125.50 Z oA RV FHE; E4mmb | EEALTHE 1183.69 1276, NERAHTXE, HEY
S, o mh VIR 256.42 1070, R T AT HES 8 AW A ELEE,

MNEHABE LG ERE, BEFTHEFR, EHIRARTHAEAARERTEF. RELACHN—A,
BRI ARFE AN 13.4%, K 2022 FRMEE TR 2.8 MELE; 28T IGFARAELEEN
7.6%, 2022 FEBTHE S8 NMNELA; Eer VI 1HAFARBE LEEHI N 0.5%, Ik 2022 F FHHET
8.6 NE X Eo

www. cbhnri.org 5



@i
nﬁc:ﬁnﬁ 202341 A9H

]
ER 7: LARSFHIRLITRERMBEHRE—RA Tk El%& 8: HmEFmipmlERRIFFERETH

e FRARFTHREZITHETK FERFRMWATE L LR
15,000 - Efx
40%
10,000 A 30%
BEXHES 75 BURFER
5,000 -
10%
0 A 0%
-10%
5,000 1 sahh \ SRR
-10,000 -
E
-15,000 1
-20,000 - hE El
NDONT N T— OO —O0OOLONTOMNMOOVOMONT — 00— 0
O~ AN MO~ AONNO——NOO—~—NMO—ANNO——NOO
il o bdbdddddlodol i ilddd Ll e
PP I T I Tl IIITIIIg? A
R I R R R R R RN RN BN BN R E R
SRRRRRRRRRRRRRRRRRRRRRRRERERR ——2023 ——2022 ——2021 —2020

KiE: Wind, SE—&HH3

5
5

SiE: Wind, SE—WEARE

3.2 mHFWImE £ S

3.2.1 Fl&fR

LA, EHREGKEEREL—. EUEETR, EnERUEENESIERA, Flin 1 AHEGRKE
RF 12 A 22 HiKE2.20% FBTI12HA30HBE1.17%, &ET1HG6 BT 1.64% 3 AHERKZERSH 12
A 30 H#y2.06% T /% 24.97bp £ 1 A 6 H#Y 1. 80%; 6 A #1E 4k R oy & H AR A FAR, W ERTE2 08bp.
PR ERUEEEARETR, £+ 5 FHERKEER LA LA 0.49p, 10 FHEGUZER LA TR
0. 25bp, 30 4 B fit sz £ 5 & EF 1. 54bp,

FREERERAEGE TR, BRE 1A 6 HWLAE, 10 585 1 £ EFOEARAZHME A 73.58bp, &
B — B T F& 0. 26bp.

Bk 9: fEREMKEER 3 BRILIT E% 10: FRAERARMERRFR
* E U R ihsk % EfFERFIZE bp
3.5 3.5 10
3.0 3.0 [ .
2.5 2.5 /\f‘\I
2 n _ Mr—-\ AP n

MUSESES, SRR SR 4T

https://www.yunbaogao.cn/report/index/report?reportid=1 52058




