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1 —BAXFie

1.1 BA: $HITFESERY, mhBERLERE

MHERHBREEKEYE, »RFEAERITMFREK, 1 A 30 B, AFHAAKRE
2022 FIR% W H #AE. 2022 Fo2F%A, KBRS T HRIFRREK, RFHHEH o 50
59801.9 L T AR M, Flrbigk 12.9%, ik & EF @% 3.2%; £+ 4 FMR45H o 28522.4
L7, ¥ K 12.1%; # 0 31279.51¢ T, 3 Kk 13.5%. Ik 4 03w Fit o 1L.44F 54,
52021 FRH ok Tiko 266 NaE LML, RS FT HE £ LA E 2757.1 1C
T, Bl 644.4 1L, AIFEENA, 2022 FREFRTEARETHBFIERSE, &
FRATIR it il 0 E 2B U FRRIFITEB AT RAM K, 2022 F, KRE&REERIRS®*
oA 25068.5 1T, K 7.8%, HWEELFTHRT 6.6 NE & £, &iREERR
% o 14160.8 12 T, ¥ K 12.2%; H 2 3 KE BB A IR BAE AR, ©Z+ Hhte
S &R, A3 K 17.5%4 13%; 4R % £ AR $3t o 10907.7 2 T, 3K 2.6%; o
3 KB 0 AR R AR IS TR 4, ¥9iR K 35.8%. R AITIR 4t 0 8559.8 12 ., ¥ K 8.4%, M
R TS 22.5%, REFTEAASY . ERFRLGR A, % EHILH LR BT SRR
FIARIB RS, SRFERSGH 0 Hs, BRE L5 —FEARHERLEALT,
RAHITH TR L. PERFIQHAR T AT RRAMBEE S (BFAFR) L RTTHEA
= 2022 F, RESREERRSTH SR AL H LA LERFSARTAETRAL, R
HHEZEARST DS R ERREOH A BR. IREEARSEAHEASHAS S, & Wfh
FHE, RAEDKBERSF T HIXOBRETNARRBE . RS B ofedt o ‘W08 A0,
AREMFTBERAFFEGRITMRS S o B FRX T ASREE KRG T2/
Birfe.” 2023 4, PE¥G—F IR EE, BREEAZAGFLRETH RE,
MABRANRST HeyteAlle, g aRBTR;, #BFEANFT HRE 2t — FEK, Fom L
RAZHEGE “CRCE” EAREERRY X%, PEAHAERHHE, KEORSTH L
WA PR ILRRE K,

2023 S BARKE AR, M ERAHHEML. 1 A 30 B, 2022 FE M BUL LIEFER
N, BNTTE, 2022 FAE— A FRAN 203703 12T, e ESFHEK 0.6%, kY
WBRHEEBEK 9.1%., L P, PR—AMAEAL KN EF3K 3.8%, b —A AL
H RGN EF T 2.1%, 7 —RAEREBATER R, 2EHRMBEN L EFTH
3.5%), JEFAL AR 3K 24.4% ., FAOK AT, B R G Ieih GIGE R E £ B ¥ K 4.5%,
B 1AL K 20.3%, & LATEFAE K 3.9%, MAFTEFRE K 6.6%, #t oG A4EaAR.
H ARG K 15.4%. EMWESRT ¥ 31.9%. JERLIEANG KIEE K, 2 224 2 BA 28
At T M EGAENE, GhEAKREE T TR, T SRELETRNERT S AR
H5F5ERFRARGUNEREREF K. LHT@E, 202254 B—MAEMHA L+ 260609
e, b EFEK 6.1%. LF, PR—ANERL AR L H b EFIEK 3.9%, 3h —MAn
EE Xk B K 6.4%. R ZATe L hopnads DAME. it e, 2K
BAi b X &, RILTROFPTRREA, LRFRFTESEHE ARG AR L H., i,
2022 F A B BUFH A2 EMN 77879 12T, b EF T 20.6%, £, B A LiAEFAK
H RN B T IE 23.3%. ABBFRA S A L B 110583 12 L, e ESF T & 2.5%,
TR ARILHILEFIEK 76.8%., EIhKA, ERLEBE. RERLFHAEARNPFET,
2022 FHRBEMEEZFRMEYS, FHaT AABEGKREBHR, EFTL 2L HEE, 2F0E
MEME EHAH 5.7 FALn, BEFHK 30.0%, 2 AR5 S —H. 2023 F 7K
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0 M BB R m A ek, RFER TR ER. AT FFERBE SR ERFE 3NEL, £
BN RERERKOTZZT, REAL G FEqmEst—F e, &ML, ERFH
BEEL AR, AAREF IO I ERFEANTHE, mAH. MIAR., HF. FEX
e 5 ARG I o ¥,

EBRIFEAREF 2023 F AR ARERA 2D, Mok, 1A 308, F
FRRBIARSAT . SNCEREER, THEFERS, X, Mg fdm, F5REH, &
#—FRELBIBFENGEFACERN, FERALBIRSF KT, REZFEITELGERX A,
EHBRERE. SN E TR, WITFRRZARKB R, TEESFEELBANER, SNCHE
HABRR LSXBFREETASMENES, CEAEFXZFLRAHHZ. TRF BTSN
ek, RESNCHEHRHEIFTLELAUL, ARTILELALR ., £ BFIEE D P mst
AafE, AT, 2. BFFRETANLIE, 2RBRFFERT A, 2RBEAAEHRER
FIRFFEREZFKF. BRAZRFREF—MTFTHEABEHE, mXKERTT KA. £
MG 5, KERTZBFA P MO LERTIREE, GullMeamirs, REARTICLE
EARBHERTF LG ERET, L5 R, 2BREFRE2FHEEZHETHRA. “Twa”
AXNEd, ERJZELBRSFERZFRSY, REERZFFRPTESELH ExH, QHA
HERGFG LT RAIRS, BR S ERT AT aT Hik; 2023 FRITI/ELNAEH
Fhm R ekt B NERF SRR XFEFNE, IFKRIAT KHF. EEEAMILEREX
OB BHNE LA RS AR, 3 F e — MR RE DA LT
Bl R, HEA Gk 16 K4k, X BFHRFTIFAAME KR, £&x 2023 F 69 BUF TERE
P, RFERZFERA —KME, IH ML L, HEAUHF. FEARFHABRESL, B
M E BRI L E T KiE. 2022 FL 54 GERILEK 0.6%, ¥EH 32.01 HLL,
b L5 % 668910, 12 A4takg2 4 1.31 Z e, b ESRE A 1.05 7 12, ¥+t 2023
FRITRPRERBIREIY, 2RUEWRREFFREFOHE, BERFGIEKL, £
FRYE T, AT AN KA PART 2022 F. EP, HHEAFH., GERE, DL L
FEEMBALREFRZSERIE. AN, R iEzeaikiols, HEAUBE ANK.

2022 & F T WL AAKSE, EELLFEAEEL TFIFH, 1A 318, BX% T AHA
T # A 2 , 2022 SF, A EAAL A L Tk 4 52 LA E 50 84038.5 12 T, tb ESF T I 4%,
PMAALE TR BN 137.91 T1LL, b EF K 59%., A=K Th|T£%F,
L AE T, mks LAl A A RABKEY £ A AR R B3RS Y 2022
R FLE AE S 15573.6 12T, b EFIEK 48.6%; #1i% dk 52 I AL 5 64150.2
L, T 13.4%; B/, #h. BMARKEF Aot g LEAFEE R 4314.7 L, ¥BK
41.8% . A a4 47 bk kA, 2022 42 A1 A Tk kK R ATk b, 21 AN A7k ) iE B b B K
19T T, IANAFLETHE, KRS HATLERKERALAE, L, H 9T LAIHE
MY 3k B AT 10%. {EIFE FR, Kk, & A KRAT L HE A KR B,
2022 %, R A LAk ESFIE K 48.6%, W VI R R ROK A A b A 8 K 41.8%,
WRHZTAR A EL LFHKFL4 50 AL LA, FIHERNE R, £, HAFRLTE
WA LKA S, FlEME K 109.8%; w4 ks B W E K, BAA HBRKF R EH,
A3 K 86.3%. WIHRMERAE, MAH R A EBRREL R, THELRA DA, K
% ou T &AM 5%, 2022 -, £ I3 ANERHF AT, A 8 MTLANE 111 A
£, B, BHHERE, RE, AT R AE R EF S A8 K 17.6%. 11.9%. 7.9%.
7.6%, HEEBEEK, ASLEARE, 2022 F B AHEEL L BMIE Kok, wEERK
3.0%, B H)& WAE T 2.7%, SR AKRIRS B HZT L L EIAEOTE el
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FIAVE T 7.2%. sbil, Ak RE A K ATEM, 202255, A LTV SV ERTE
LN e A A 84.72 T, b 1-11 A4 Y 0.08 T; &b A3k sk, E AR
H bk, FRSmA R EFEK 0.9%, Hiktk 11 A AB X 154 T E; Zh& AR
HAHALIT6X, WILAKKRY 0.6 X, Ak, MERERFBRTBAELEEZSE, BAL
FARSE, AAT IS VAEAKE, R, £ PPIZLEEYTZT, ShAlERGF
FTiHEF. RBANITREERATEZHAREKS, Thd bR EKEHEEE SR,

MEHREAEAAETEOER, HRRAE. RFEFFRRBTNEREAXE. 1
A 31 B, & RBUE Bt By ;R R B HATHE ZRERF], RE THEFAE
KB EEFERTENE TR I, —&, AFT KAE RN ELMNEMERE, B rEK
FEEL, HAGRERNLIKIHS T, FABREFRMMAER, &K%, THER
T RNE XEARIRE, RRVARZEATRR, HBATRABALEGERER, AEE
HRGBETEFR. AL R EFHRGERETR. HFEZATET XERB T OKIMAF,
Hh2hh, TEY KT, BRAXZTZ N, EEARMIPZHE LB EER, XS
HARZ A ook A7 F T, BEFARBETEN BRI ELMEMERE, &
S AT, HE R, xaﬂi AR B FE MBS E, 5 F iy sk e T F
A ek, AR ETE, M EHBRLER HRAAER, &M EL, =&, Mo
BRAR AL A%, BashE “FIET” P, #AHA AR, BB REBRAR =,
HACE E R 5 R o FAAHEE g . AT 3R E ek | A3 3RS0 R R RE A B IR ) =&,
PAILARAL Ak B A al, &7 A F4ddE, S, ALFsH A Tk, debk #ik 4
#iEE., REiE. R&ZE. XFTE, T2 AAERES IR F AL EH., M %
RBERY, Eahsam = b Aihes, RYP = batss, (B4 s, % Fbdss, #BE LR
B GE WAt S MRAEZ AR, DT EZVLABNINAF#45, LRHLELEES
HeRF Ly Thofd: Wi, 2@ ELR S  KBRWALR, ROBAXBETROE L8,
A @it 5 AR, it AR ON B BARG WAI IR, ARG BAEKE, HERRS &
FERAR, MBS BRBF. TTHRBE L, AEUREBR—KT H. EH KB ALE
Kok, KR E KK, AN REEFRE RS, BA, St—FRLAEFH. K2 E
THNKE, FERSHETHRE, PRGEZLEER— KT H. T& K. T HEN,
NFSEE . AR RET HEF A L, Wik R R AR EY S, REREA ] FT
AMERERE, AZRZTIARR TR L ETRRITRE, HASEAZET IHREN, ﬁk%*%
SEINFER, BT EHAN . AF . TR, AREFHER TR fHEE C—F R HR
ﬁéqﬁﬂﬁﬁﬁ%%ﬁﬂm&ﬂ%oqu%T%kﬁ%ﬁi%%%%ﬂkﬁﬁﬁﬁ%%,
BT KRAE AR SN F, A A 2 a3, R T LR F R RS KB RE.
RACBE Tl 5% 89 = KARAY 3208 Ak A 5432 A KR A By e IR R -k 7 BT
F R KA R A, RAVA AR RAE. 21T, %?é%\#
FARL AMA. Rghs, TERHFMN, MEMRFMABRA KK EA BT

M H &L PMIFE 49.2%, BALFFAKEEH. 2 A 1 BAHE 202345 1 A W
# b H 4 £k PMI & AF 49.2%, & FEA 0248 9%, &% %/ A& Flkd K H, 2023
FLARFEHNZFG B NAEE, BASELSFE LA FHAKEL, L TI&
{2k, A2dld bbby RNFH#ERA, LA 318, BXRATHAAR LAHEL PM A
50.1%, tt EA EFA 31 A G L, WRRZATEYFKE N, RARARHE HELFLE K,
aH PMIATEHRN, R 2 5BAEREAAX, EITRBXERAELLEDL, Xk
Sl agF L FHCKEERK, Ky AKIER, ERFHIOF3,F 1 A HlElb 4 =,
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FERDAREE, AWK EHITERR AR ATRARS, 2HELEFE,. SAA T
wRE, 5@, HEerLd, PASREERFTRETR, HhPLeyEhoRAdT 1
A8HA, MHALAKRBRFREER “CLCE” B, RBEK., #iF. IULBRYGTHE
REEREHER, BoF @, HTEIZFREBERNGHL, b o iTERBHELEE ML
TR E, ek mREEA%, METER, TRERMFNLEENEKNGT, LA L
W NAL A HGELE 4 MAEYRENE A B MR E RA I B, AT e R S,
PAHE AN LK, TR AERAIKE, WH PMI et 69 ik KR RAE X,
Al LG, LT E, & FFE RKAIRITFEE, AR LB RERFEEAT L. 1 AN
ARBGHKTERE, T2RAAAFRAEREAFRARLEZEIRK, AR L LERFR
TG XA ANT IR, WA TE, BERFHYIT4E, ot fe, 1 A AHET
AR ERMET AN LA, IZ%RAEHEBENHE, BEREAETAFLESLE, MAEHD
ARAEFK. BhT@E, BTE RKF4, LR MHRLBERELER M, EEH/K
HAERETLEA, FARNELEZRMAELFEERAZKE. A TE, & LFLK—F
MROECHESE A, Flddb 4 2 ERMBEHI E 2021 F 5 ARk S, MERFGE
BT, Db Fhf AT RKERTRE, BEKIEHNBERGOXEER, BFEF 52
WAt 5 B A —AOHHE HERRE., WHE. BRETHEC, B4, SAKELEA
THNEE LR AR, AHRA2ATER LK, P MbLAEFRARTHFHR, Fid
YHRABEAPHERS, BT TRIRAREERD % .

1.2 &9 : BRMEBIF TR, IMF LiRAREFHER

IMF L8 2023 £ REFHERAH, AHATFTEEFEDRRRAE, EREFERLE
A, 1A 318, BREHFAems (IMF) AHE#H (BEREFELHRE). 2FERT
B, 4 AR K 2022 49 3.4%[%F £ 2023 F 1Y 2.9%, RS £ 2024 5 R R E 3.1%.
Hodr, 2023 F 69 2FIE RN AR FERERAI, A 10 AN ZHE 0.240F S
Eo R, X— T RAGIKT 2000~2019 F 49 -F3K-F, B H & E A il ik 2 g2
AR, FRREFREBREFZFEHEREN, XF, BMELBEHFR, TEH 2023
FayK ERAE 52%, KZAT LA 0.8 AE oL, 2024 F 42 KFERE 45%, Hi
AN — B AR M T AW RBCE X H T, IMF# it 2023 % B A% F3E K 244 £ 1.8%,
H LAk ek AE, LT A B LG ERZEEIF LHD ROV T, {2/ Fp%
AR F R ATE R, FUTE K 2024 F 49 253 KEK TS £ 0.9%; £ BaI2 FEKEHN
2022 4 # 2.0%% £ 2023 F 49 1.4%F= 2024 4 9 1.0%. *F 2023 4 & #M % L8 0.4 N E
oE, RETEE 2022 FERA FRKEMW EH#HHh, 12k T £ K40 632 bbb a] # 0 £
Ha Y | 2024 F TN T 8 0.24N B 48 Bk L K i 2023 F 89 42558 K R kRS £ 0.7%,
MG 72 2024 F%5 R 7% £ 1.6%. 6T 2022 5 F & 44, KRN T AR M B I 9
JEOH T BR 47 A0 i Ao 8 Ao 52 FRCNR 1V R 8%k, 2023 F A L 0.2 B . 23R
Ak @, IMF 42+ 7 38 ik TR 49 387, 7131 2023 F 4 84% 49 B K 69 ¥ 4R8Ik £ 41K F 2022
F, BRI EH TR ATRF, 124 sl ik £ 71 ¥ Ak 2022 55 49 8.8% % £ 2023 F 49 6.6%
Fo 2024 54 4.3%. 3TBARFAA G T A SRR T & F £ E K55, BRI AHFIE A K
ZHEMEG TR, BRTH LM (IMF) 25 FE £5F 030 45 J% R-B2 A 4R o
20N, PEEHFFRALFENGREREHF TER, 2REFHEE AT ARE
AR R B e B R AR R b RAGR A, A2 % F AT 5 O R 2022 10 A FUM B AR A RS K,
FYEHSFEHFARAXEREZ—, 2023 F 1 A+ BHi& LiedE 432 b PMI 3540 A9 2
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50.1%#= 54.4%, T HFEH KRN, 2FLFEHRELASY, AL REFALE —
AR A

RARKERE FTEFTALEE, REFTXHETFIN. 2F4FESE, 1 A 31 8,
BB B #AER T, RARSHWEE GDP R b#miiA 1.9%, & EFEWH 2.3%H A
W%, {28 TR 1.7%, FEK 0.1%, RELFEEEE, 20 T35 M. £ LF
RAREHEFRTT, RATHEETREPRS TAKRFEFOTH, R, EARBEHF
“CXRER” HEEWERL FIAG GDP WARIL TE 0.2%, RAATHAPKFE, T2 REL
FRAEFAL B TFERD T ATERRRI T, KTRE 1 A5 %k PMI 414 % /% 48.8%,
LmdptaEl, & 12 A6 47.8% L L ha ok, #58=/A L, 2mRIKTRAEL, 4
ELESEFAANAEYL, BRERAORALETER. 20 TEHRANEFE RN, Io
L BORE T AR AR IRE], BT A6 TR BIKHIER T, KK 1 A4 CPI#miL
Bl tb¥g Kk 8.5%, KT T %A LA 6g 9.2%, &4 3 /N0 T, CPIIRILTH 0.4%, 1%
F A6y Hfs. SRR IEBA 1 A CPl Likey® KIEs) &, {238k b LA 2 Kig4% f=.
{8 g b, B AR EMN A LR A BT, S CPI R el L4 5.2%, %5 F 7%
B 5.1%, B EABEBTT, RAL TS, sob, MR T L SHMAER b LK 6.9%, #%
AR K, MEMAEREIL LK 4.2%, ke Aa%, TAKKE T, KRLK 1 A2F%
AA5%H 99.9, H T MMAATIAN 95.8, HLEF=AAMR TR, AP T FAEHN 1.3,
R4 k% A EFE 107, HEF TN LAFE L, AMRTR 1 AEEEEOHHL
184-20.9, S5 AATEHEF, A@KRDATEHZ, REFHLERET, HEHEOMARK
Bk 5%, EARXE, RRERBEANT T LMARMEANEF R ZG AT, RME
FAFTFRA, EREBERNSHARTESER, BRMEROHEEANM TR ERERS 208 %, F
L3R AR 45 B0 R e SUF BT 241, BN 25T 2R AR AT R W

ARZXETRYT K, EARITHELEZA S5 FRFHT LK. LA3LH, #REZLEWHEKH
AR, 2022 F AR EITWET 1136 vk % £, WAL 70010 £, 41F A 1967 5 A k6937
Fi R, 2FEERITHEERSEALAKRELSLET KAF 4741 v, % 2021 F3K 18%,
& 2011 F AR R HAKTF. HIEHE, SEERITHFHLSUE A TE, 124 2022 5 F F
Fok, EEERFETAZI12AHNRNELNET 862 &4, tFHL. FEH. A =T858
FHEEWRITRELEFMET R4, REFEBRITUENRELT, AHAZSZ X ANT
W, AP, A 202 S ELEREREFRAMTE 3%, REA LA LME LEKE
BN L HA PR T RENFEWEEAF ST K RER T, 2022 F, 2REKRZT SR
EERBEEFEMRT 10%. £+, PAHAIK 2022 54 FL 55T EEEA 7800, Rk
HK 42%; B 2022 A Fe 554 D EERKEX 31498, Bl K 14%. it 2023 F
ERAGES M. T HF RARGLBEREHE REmERg, FE—SAERE LS hkeBwE K,
st F M o — R A B, AT BATE BEFHIE, B4 £BM8m 8 ¥ R Fak s a4,
ERMBEREBRER TR MET ARENHE R TRE S D%, ¥ E RHEAEL R
MARR KRR AT THEER,; mE, £LABBNELWERRE 2022 F AR A
HME, RN, ZHERTANY R, ZEENKEDAZ, WitE EHF~FEIT.

EBEMmE 25N K EFSTHAM, THERMEFESERKK, b2 A 18,
FIRMERNBMARGE PHELAN, SHRKRFAALAENRRARA 25 AL EE
4.5%-4.75%Z 8], FA&THRL, 5 HE®ERFEE. MG Sf i dkar T3 L #
LA, FOMC 458tk at, $RBEFHURREPEZRFEE %, HaetdkD X E
2% A R Z AT, BREBAARE, BikkA, AEFTEH, KRXE L FOMCHEZ£R—&KRZ
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