JIl B iE % B
CHUANCAI SECURITIES B ImiEEFRRE

T KBRS R BB ) mAREA R LR

— “6 T EIRF Ly K FALZEXL” 2t

PrB3RIT: BB BEL: FEoaBE EEHE: 2023451 4 30 H
SR HRE Ak ES . S$1100517060001 B A & X: chenli@cczg. com
ek RMELETN KH 28 FRAESRT A JE6Z, 100005 Eyl: AW REARE—% 65 HMA S KA 32 &, 518000

L BRHIFEA 1000 54 KA 11 #, 200120 AR AR T REN77 TP EHEEERT OB E 17 #, 610041

- B

202351 A, BHRAR (XTREBELRT, @R T. AMFT. XXTFT. ST RA
T IR Gy KA 45 AR B H L), 3R F A 6 T T RIR G b &7 R A 2045 &K %0 HoF,
CRARTIR S b K FHZZ S K EERT L) FEEZ LK RAARG E 2R )3, TR
FEET. GEmA, Gelse, AL BRI L, i, FAZELRKENE,
BARRRBERXGIR B RCRETERE, QTR AR RS X 28R 3 2 10K %, K
W BREKRERGERREEF, B, LERKXXT. @R AT R4 E 2 akiRk
WEREIL, REHMAHR, TG ELR EFEFREE,

o B
BRAMFELRRBERE, YXREALERIN S L5k, RAELELBE LB
R Ao 2022 5 AR AR £ akok3g hafl £ 2500 12T B AR, EFEIH—, 2axP g7 4
K& 344, BEP®IE—, LA FAMIA 20.9 F1Lt, FIZK 8 40%, FEfZ0 4
BEH 9000 LT, & EFIEK 43%. “RJIFEREB” R A%ELRRT 824, &%) 1453
£, RRRNHRT3.481L L. “HRaR” LRGEEC LT 1364, NIELFMM 83 K, K
K 86.5 10T, Hish 108 KAAATHA ., £k Fr3E “ s BME” 76.39 /0T, W iF 4% MHE
s 8B 37 A, MAEA 3207.2 77 o Wt 6 RANIRGY 45 E 4T FH AL, TTiK 5715 77 o
FEde el B AR KG9 (AR IR e K 42 6K B EARTE) b, 52 K Al 4
Gl G e bAoA AL, TERHAHR, B EL A ENH BRI,
iR EE AT R F, FRECEN., ek, ek se, e eakT L, 1t
BAPEA TN R AEE], #— TR T e otk R M E,

BRRERAEHE, SKEAAFECERMELHER. BRRAT ALK F R 7 @ R4F
T—2RR, BEL@miEIEEA, b TEELmEL SRR, EAENEE L LS
%, AANGEE LY GRE) RERBTE, FE2RELEEFNFEERLERE BN
FELBIINIRAREZHNF., Hurt LA PM, TRRRFEEE T LT IE, QFHEe s
BIFILE, TEZOLBEENG ., RULZFELBALT LIE, IFEELBHRZEX. M
BHFELBRSALFASRTEANT, 4P H 2 e, KB ORFRTIR 4Ly KT
AR BEBR T L) 09 IRE R AFE A,

 AERT: SRBREEHEALRAG. BARELBIR LR,
AR w IMERA RFTEN S Sk EIFRAARHERE Y]



JIl B iE % B
CHUANCAI SECURITIES B ImiEEFRRE

I T i

N E R A FRFTAEN B 2T 1988 557 A, AT & A 2w )15 ARBUTHE, & W )14 W B 5T %7
AT I N E AR 8], & 4 B E K b i BUE i P A B AR AR ) f ok 89 & LGB RN 8] B = A
BT FE HRK, AANSCKERA &P B LGSR ALIRA RS WIE B AT > 28R
FEAMRFTAENS] ., WIEKERFTETERA RS F T AF 5L ) e 69 KAk 2B 35X 69 3E
FAEle NEA—HRAMRFETFRE. Fhiath, RERRNWETELE, KEMFEF . MEits, 4l
T RIFHZF A B AL RRE; BAT, Ad AT Bk birs., FPERMME., LBIERTH . &
INIEFRR B, FEBATATHLHAMEER

B 3BT

D WFE A 5B B AT Fikdb . B, EIl, AW AR R, AR R EE2RAEB AN —RFEF.
AT AHEGMM., DL ERfBUFRIREE LR, Kifila RS, ARZRELMBET
-

AARE G N HEAR RN D) Bk E A ATNEER SN



JIl B iE % B
CHUANCAI SECURITIES B ImiEEFRRE

27 I 7

AANEA F EIEF L 248 T IR R T F PO TAE T EMAER AR, AHBAFTHRLEE, FLFRGFLT
&, MASEENNEE, Bz, BNk LARE, AAFBHEMFPEEREE, AATEH, ARELR25ARE
F by AR & SR S AR S A AR K

172 8] 3 4
IERATTIR S ASF I UM 690 AR Z B AL 6 AN A IER G LIDIE A o FAT . 30% A B A ENIF; 15%-30% % 3F
IR, —15%15%% P IR —15% AT A e 4,

AT IEF PR AR R MRS R Z BA2 6 AN F WAT AT T 35 L B I E 0085 4 £ 47, 30% A A F IR
15%-30% 7 38 45 1P 48 ; —15%—15%4 F R4 —15% AT AR E.

T2 5

A0 I E R A R 8] (SR A& P B AR S 03 R E L 5K B, AR IUE N HE R A A
nE) (ATFRM “ANG" ) BPEM. Kna REEMAME ARERALHE P, BANDRLELF£F k%
RRANNEP, ANATAIRE S RIS, AREAE AL AN S ATFIESER ERER, FANANEHH, dodk &
AR P AR AR, AR AN, FTARE,

AREATANNRATEN, CAFHELEHH, 12EANHIZFE EHATE, EAMELTEEREEMRIE. AR
FHRE T AT A AR E A B L&A AT, 2F &L RS AU AE @ e B T M R 2R R,
AN ThAEKEEAREFEET L., IBEAFTMNR—BAF LML RN, ARETHOIERRZTARG G MAE, IME
BATANTRRA M A o A0S RIEFARE &5 ERFERTRE. T AN GEELAL (RFHETRTHEA
Ry RHAR) REFELRBIR, AT &, PHHEREEATHEINL, KARNEARER-—BYPIFERZIHAE, &
2 SRR G AR TR B AT AT AN ARSI S ETARRE BN THESK, BATEES A
1T K iz A8 B B A RAL

AN AXRERNEEN, AE, ERAREFERGI S, LibfeZPUUERTEAELEZR, FIEEABER K EIELARL
AT ARG 0933 IARIE. ZEF A, EBUOFAF B RBR AR SAR BRI T B, MERAARKFZF K, AEM
BHE 3 R RIT B P AAAI R e ARAERD S (FBRIRS RN EH SR~ AE) , BT S MMt X4 IR & R
EBAPRAG, ERLBEESATRE, TLFLOTRE . LBREREFRZARNAE, AN HERT, BTZFLEL
NEEOFHTRN, FREREAE R RBERNE, FEARAREABE BT R E—RE, LB R EE, Tk,
W4 BACE 77 @50 F L 4RI 69 & Lo AN 8 ALEAR KA LIRS TN 5 AT8Y R4, L RT 512 RIRE A AN
B) 46 AR KA T ARE 09 R I SHRIE R F AL AIRE R AR B A AR K RAREFTE R — 6 R, AN 8 RAEH KL
AEAT iR A FAL

AAAAMH LG S PR E A, 5 ARE IR IE A SRR R A AREE EWAE LR HAEE S EHE 5
B AN ) BAR K T R A v AR AL LN 68 2 A 50 %, 2 sk T AL, A 6 AL FT B R AL T AR A
B A AR PR E 6 ) PR AT I Rk AT B, LT 2R S E S IR RF AT M AR S A AR~ 5%
FBETR S0 A 3] 61 A 4201 T Al 2 4tk 5 AR b 40 5 L SUL HUR — B A9 23 A

T K ST A R AA H A R SE R B X A2 kit K NG Wb H o A E kbdrh o WA K AL ER A AV ch A AF

TR EER, ok SR 4B T

https://www.yunbaogao.cn/report/index/report?reportld=1 51683




