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AVIC SECURITIES
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2022 £ Q4, ZIFIREE T 0, H 2011 Q4 &IKME, GDP [A|lt
+2.9%, % Q3-1.0PCTS, Z/rZEmdi F, 2022 £ Q4 4
FEIRAIRE, 2022 48 Q4, 55— 55 M5 =7 |k GDP Al Eb 23 58 +4.0%(Q3 H+3.4%) .
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E]] GDP 2B 12 0 H 25 7 5 92 b i (%)
202212 2022-09 | 2022-06 | 2022-03 | 2021-12 | 202109 | 2021-06 | 2021-03 | 2020-12 | 2020-09 | 2020-06 | 202003 | 2019-12 | 2019-09 | 201906 | 2019-03
GDP 90 | Boo [ Dao [T [Hoo [ o | 0 | (oo [ B0 oo [ B0 | B0 | B0 [ B0 |
-7 40| 030 | D27 | 024 | De2 | pel | P47 36 | 02 | 013 | 035 | 24 | P2 | o2
R 3| Ror | b3 | 2o | Do | B4t | oo o | 1w b5 [ Is |7 [ 1% | o
Tl 49 | D14 | o | b | hss | 83 7 b [ | beo | B3 | Le | L7
L 20 | 009 | 183 | b5 | L% | 272 Ry (s | Ln | pos | B30 | RS
BAL <L Dst | pas | 0oe | fod6 | f0a3 | 013 50 | D4s | Jos7 | 038 | D40 | 033 | 08
B0 Lis [ Jes [ o | b [ B3 [ [ B 021 | pos [Joos | Bas | B3 | B | Hos
HERFEL - {06 [ loas | p3o | bss | b3 | b3 | Bas | per | b3 | bas [ s | 2 | ps+ | b | peo
RHER, LR 002 | 1007 | 020 | 018 | 028 | D60 | B35 | P36 | 20 | 00 | foel | 026 | 032 | 031 | 031
ERAERL 004 | 1007 | 000 | 008 | D09 | 022 | D55 | foor | fote | W37 | fose | Do | par | pdo | 0.0
SRl 043 | D6 | D45 | D38 | D31 | 033 | P54 | D41 | P2 | D47 | a3 | pas | P50 | PS5 | ST
AL 023 | f041 | 1013 | 016 | 1009 | D42 | 131 | 028 | 027 | a4 | foa7 | 013 | 023 | 013 | 04
BEMER, REREEGARS L 040 | 043 | D6 | D33 | 78 | D99 | L26 | D85 | D8 | b7 | b7 | pe7 | o4 | P& | Poo
HEAmSRSL 36 | 009 | 015 | 017 | D17 | pa6 | 026 | 0I5 | j03 | jode | j022 | 030 | 026 | 022 | 0.7
Rl 065 | 1003 | D80 [ 070 | D77 | poo | Rse | pe2 | 032 | bz | o34 | Do | pio | poy | hoo
: wind, HTIE SRS T
P2 GDP GDP %)
2022-12 ] 2022-09 [ 2022-06 | 2022-03 ] 2021-12 | 202109 | 2021-06 [ 2021-03 | 2020-12 ] 202009 [ 202006 [ 202003 2019-12 [ 201909 | 2019-06 | 201903
GDP 2b0 | 3ho | ok | 4Bo [ 4bo [ 4bo [ 7Bo [ 1580 | ko | 4ho | 3ho [ foo | sk [ sho | ¢Bo | eko
e aho [aho | 4ho [ oo [ oko | 7o [ 7ho | slo | abo | <ho | sho | o | sho | 2ho [ sk | 2o
o0 3bo [ sho | obo | sho [ 2bo [ sk [ 7Bo [ 240 | efo | sho | 4ko [ Fo | sho [ 4k | 4fo | sk
Tl | 4k [ oo | eBo | 3k [ 4o | sk zg 680 | 50 [ 4ho | Fso | sho [ 4bo | 4fo [ sho
gL 4o | 030 [ oo | 3ho | 4bo [ oo |2 780 | 6B [ 4bo | W0 | 4B [ 3bo | 4o [ sho
il -~ | 7B [ ko | tho | Ao [ afso | 1ho [ 228 | sBo | 780 [ 7o %20 IEENEAED
=71 250 | o [ oo | abo [ 4fo | sho | sBo | 10 | ebo | «bo | 1k [ e [ eho | 7k [ 7k | 7o
HARTEL HEIAEEINEIEIERE 680 | 3k | 1o | Wso | sho [ sho | sk [ sho
Rz, CIEREL IEENEIEIEIE IEJIEIENE DEREIEREGD
AL NIERENEIEIREIE EED 1  BEIEINEIRED
2R sb0 [ sBo [ sHo | sho | abo [ 4B [ sho [ sho | ko | ebo | 4Bo | eBo | efo | 7o | 6o
B 20 | Joo [ oo | Ao | deo [ 700 |2 4o | 4bo [ 2bo | Feo | 2o [ 3bo | 2ho [ 2o
BEER, RPERERHARS Y 750 | 7k [ ko [ ufo | vl | o | 2 ﬁ%r_@ 1480 | 158 [ 20 [ 2 | 2
WEAESRE L sho [ a0 | sho [ sbo [ sBo [ sBo [ 7B | abo | 4o | da0 [ oo | oo [ 8o | 780 | so
A sho | 020 [ 4o | sho | sho [ 6o | sBo | 4bo [ 2ho | afo [ oo | 7Ho | 7B [ ko | efo
: wind, FPUTIEZFIA ST
13 H B U B e
2022-12 | 2022-11 | 2022-10 | 2022-09 | 2022-08 | 2022-07 | 2022-06 | 2022-05 2022-03
HE HARL) -dsow| - -0.5% 2.7
#HT: BRTE (HARL) | -010% 0.5% .
#HE: BR (HAE) B 0%
B (RitEL) 5.0t
BIEWEHE (RitFEL) 9%
AREE (RitEH) 11152
EhEFREA (RitE) | BR1ok
B (4AFEL) 0%
HELIEY (%A EH) 704
BEERA (YAREL) 1080+ |
B RER (4 ARL) 70%
HOSH (Xx., HBRFL) 90%
HOSM (Ex, HARFL) .50%
TviEniE (HAMREEE) 1:30%
FRS W 4 P58 (M ARLE) -d8ok . . . . . & .
)3\ PMI 47| 480 492 501 49.4 490 50.2 496 474 495
FEFE L PMI 416| 467 48.7 50.6 52.6 53.8 54.7 47.8 419 484
B PMI 544| 554 58.2 60.2 56.5 59.2 56.6 522 527 58.1
BR.Z5 A PMI 394 451 470 489 51.9 528 54.3 471 400 46.7
1 wind, HPLUEZFAR SRR
WEFE I A WEZFWESEHR S B BEIE L 2 R R sE IR
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. 2022 4 12 A#EFRIEZR O, B RGF 6

W1, B E B A RS

FPLE S WF 5 R

2022 7 12 B, #FEFRE-1.8%, BANESLE="HANGA, HEE
HH-6.5%, HEBRMIEIAIZE, 2022 4 12 AEZFLFrEL-3.7%, TEEERER 11

H4i75, 2022 % 1 0.14%, 7 2011 FELLRGE 1 AEFIALEEES
2, 20224 1 0.1% (11 A-5.6%) . BWRIAREE-11.1% (11 A-

8.4%) , PRE&ILA L¥FRL-1.3% (11 A-5.8%) . 2022 4F 12 A, MEKARE ML
PFAE: 255 BRAT A b7 T

HRIS T WA 2 7 SR e 1 BB N BR A DA INE KL
H, BITAIABIRERRERENEMRAMERE LS., SiEERNEN FEG
BRBFFEH; BRAGH. 8E. REBRIRESN, HRESEHN R L i
o LA B E

FEURARE, 2022 1 AEEEBERERERAE G, EHNERNESFHZ,
MBS T RER, H 2022 F 10 AZFRLBIEAZETHSHE, RPEER
M EARAR TS, BITANEER: 1, SHNEBRERHEZT
VA2 HERIBER X T 12 AL FFE LG, 2022 F 2 A% 11 A, REL EEEE
BRI SRR A ERUA A L EAE+7.5%F1+11.9% 2 |, {H 2022 4 12 A
A R e 3 515 +39.8%, XfFRAR A LR ZE A H s EHIAE 1.5%, R & T 2022
FHMAG, 2, 20224 12 A, BRM “EF@HE” . “€@PER” 3 “SwHEL” .
“PREIEH HATANE Y M RIRTF TS, 17 D2 m & 50E 2oR,
F12 AAVIEIAH, SHTHHMAELSESRNEREEHN TR, HE] 2022 4
12 A, 17 1 H 13,
17 DR R R i B B AR 10 A EEKFE, S REHE B R, BA 2022
12 AERIAEEEERHE S HEREEE, BRTHERS, HZEHXE,
#2022 F 12 AR, SWMHHBREANBEBRACERAT, L 20234 1H 1 HE
1A 13 BEIEAR 1 A%9E,2023 4 1 A BIAREEEUIEDN 1.5, T 2019 2 2022
F£1H, BRI EUIE S I 1.56, 1.42, 1.50 f1 1.51, FBA H B4 gk
R CESE CERIE R, B REATIBEEERR,

2020 FEE LR, HBRNFFLESS, REBRBSMEN ERIEH=RH X
—HR RS, GBS EFZT, BRI RN TIEME R IE 50 AR 2 HE
KRR E R, L5 EESNTRKBRZAEBR S ERREERT,
2020 FRELOR, HEHEB T RPN T, FERESNHZMKAER, BE

2023 FIHTHIG R INE TN, NETRIERE, THXN BEIERFT

GBI E EHEBRFEE T, ERIMMAAREEEEANEERSE, FERMAZHE

BT R (SEMEBNNM) , FRESFR9EEN E R AT B 5 6 5= 5 N %

PR, XRE T I EEE S BEIHE BRI AR KE 2 CE T EE, [FRNHERE 2023
HEZFWESEIR BIWESC 2 R I S 5t 74 WK 53
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200 HaHRE 0 - U P14, SR T SRR ) o
10.0
‘ M 20 F
00 1 1 1 1 1 1 1 1 1 I 1 v| A w . 2‘00
= ———
0 = \[~ A
-10.0 F V"V
4 0.00
200 - (200 +
-30.0 t
ygeszegzEgzegzeay w - 2
E g E g g g % § § § § § § g gq g 2017-12 2018-12 2019-12 2020-12 2021-12 2022-12
o~ o~ (o] o~ o~ o~ o~ (o] (o'} o~ o~ o~ o~ o~ o~ o~
© wind, TFSTPIT (2021 4 M 4EE & 185% © wind, HPTUEZRRFS T
6 2022 4¢ 12 HRZ R LS TR FE (%) FEl7 2022 4¢ 12 H W N LEZ G E MR (%)

—20224
—20184

— 20214
—20174F

20194
20165

60 tzzazerzEazss
16 20 3 47 SA 6 7A 8A 97 104 114 128 S 252888 8 8 g
: wind, FUTIE 25 RS T  wind, HTIE S HESR T
%8
[inga 2022-12 | 2022-11 | 2022-10 | 2022-09 | 2022-08 | 2022-07 |  2022-06 | 2022-05 | 2022-04 | 2022-03 | 2022-02
ffizm%k 15 | 030 | 0.33% | 0368 | 0.36% | 0.3]% 0.4 0.40% | 0.31% | 0.48% | 0.28%
BEx| Loge [ -ndew | Lods | 39 45 2.8 3.8 - | B | 2.Bon | 1y
B 5% Llw | o40% [ o9l% | o9 | 0.90% | 0.61% 0,91 1.2 Lof% | L2fs | 0.9
woskl 0.00% | -0.0% | oo | 0.10% | 0.12% | o0.06% 0.04% 0.14% | 0.10% | 0.20% | o0.21%
ThAARSE -0.008 | -0.06% | -0.05% | 0.26% | 0.19 | 0.30% 0.28% -0.07% | -0.11% | 0.24% | 0.25%
FAK -0.0% [ -0.05% | -0.08% | -0.09% | -0.10% [ -0.08% -0, 08% -0.13% | -0.15% | -0.09% | -0.06%
BAREEMEE -0 1% | -0.13% | -0.12% | -0.m% | -0.13% | -0.11% -0, 06% -0.10% | -0.16% | 0.00% | 0.06%
BRERR] -0.16% | -0.95% | -0.49% | 0.23% | -0.1m% | 0.17% 0.31% -0.96% | -0.41% | 0.10% | 0.2%
EH LA VEEBERS] 0.0 | -SMov | o.om | o608 | o8 7.5080| o.cobR0 -y MRG0 | -0.do% | 9.1
Mmx -0.95% | -0.06% [ -0.02% | -0.34 | o.24% | 0.0% 0.14% 0.10% | -0.20% | 0.20% | 0.5%
SHBER -0.34% | -0.12% | -0.05% | 0.04% | 0.15% | 0.38% 0. 13% -0.92% | -0.48% | -0.94% | 0.45%
AWBARE -0.97% | -0.20% | 0.14% | 1.4 248 | 2.1 1.8 L1 0.65% | 1.4 .00 |
ikl 0.4 | 007y | -0.d0% | -0.08% | -0.16% | 0.01% 0.2 -0.%9% | -0.q91% | -0.18% | 0.17%
HASE -0.45% | -0.47% | -0.10% | 0.25% | 0.18% | 0.03% 0. 21% -0.32% | -0.47% | -0.04% | 0.51%
FEARASEERR 0.1 | 146 | -0.40% | -0.35% | 0.20% | 0.45% 0. 25% -0.64% | -0.44% | -0.96% | 0.64%
i, 4, ek -1l | -L B | -0.dos | -0.00% | 0.39% | 0.06% 0. 10% L | -ulew | -ndsy | 041

wind, FLIEZF BT AT
WE5ERT %A WEZFWE TS

BB IE S Z J e vt 4 R 5
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[WEZ#WEsEat

K9

H POk TA4% H ek

HwHEMS T 1

H B ¥ r LE

ElSe s il BRER A Lok FRA =923 YN 1< BB Lo HBE BERE i) AR
2023-01-13 5.58%) 7.49%| 37%] 6.65%]| 96%] A6%) 6.24%| 8.03%] 18.80% 13.47% 56% 85% 14.34%! 182%) 0.1 9%
2023-01-12 WS 67%IEE.0 3% 7ow[ I8 6.5 1% 5a%) 250 5.5 6 [ 7654 B8 .5 0% |G 4 29% 6% 59%[I85.01% 19[S 0.2 5%
20230111 [BNS 6.00%IES 39% EEL Yanm acw 70BN 46 105 I 4.5 BB -6 50 IO 5 2 4% 85w oo BB s 2% 770 [ 7 744
2023-01-10 |64 9297 60 Sew[ 87115 36) 679|005 3. 74BN 7 0.0 [I06 1 76%[B6.4.53% 83 11960 50% 510676 08%
2023-01-00 |62 36% 1. 95% 26985 50w 62 90%[B7 -0 80 e 3 619044 23 B0 02% 6a% 85% 82% aal76.21%
2023-01-06 8.39%! |77.46%)| 12%) 0.56%] 7.14% 99%| 75.16%] 77.28%] 19.19% 1.37% 72% 50% 7.7 7%! 57%)| 72.49%)| 19|
2023-01-05 7.36%) |76.22%)| 18%) 8.87%]| 5.88%] 05%] 73.82%] 75.70%] 7.74%] '9.59% 15.48% A40%: 16.28%! .20%) 68.56%) 19|
2023-01-04 6.29%! |74.02%) 09%] 9.36%] 3.29%| 19%) 71.94%] 73.51%] 8.76% '8.00% 13.78% .54% 7.52%! .36%]| 64.51%) 9|
2023-01-03 M _4020%8 53.24%|B0850.520 B0 64.15%[0 55.88% 99 [I 7.5 16 [B0_45.79% /B0 54.36% (I 57.66% B0 64.47% 0005 1 320 [ 7_62% |8 6.4 10 [I63 57 %[l 36.85% 3%
2023-01-02 [W77.01% B0 29575 | W01 .4 0% IS 5 5 2% W7 7.1 3% 56 IE 5.0 1.6 B0 55 7 106 B 7 2.2 0% 7266 [ 7 1 1 5% W6 5. 3 135 [WHOIS . 190 W7 7.3 2% Sow[l a1.70% o)
2022-12-30 (B 72439223 7[B60-5 70 IS 7 3%[B 67010 oo I 73 796464706 60.35%B 63.550 [ 507530 6.0 706 [BN60 4 3% B 61.53% BB 4 30 37 47%) 2%
2022-12-20 B 71 13% 8206 75800614380 5 7% 67.23% oo B3 1 5 a1 73000 62.83%[80 57.96u |80 51 76% 300w BB 5 80% [ 56.13% B85 076 36.21%) 6%
2022-12-28 (B 69 3268 _37.35%Is 1 80w 7 75%[B 61.08% 1[I0 7 0808 38.16%|B0 55330 51.00%[B0 52.96u [ 78% 0 52 [ 50.43%B6 1.0 7l 36.80% 22%)
2022-12-27 67.97%) 35.38%) 178.39%) 7.64%] 56.57%) 6% 75.24%) 35.21%] 60.51%] A47.12%] 50.76% 5.54% 77.68% 48.82%) 10.08%| 39.38%) 56%]
2022-12-26 49.14%)| 28.27%| 60.08%) 72.02%) 36.72%) 84%]| 45.03%] 29.31%] 50.47%] 38.34%] 36.47% 71.97% 58.34% 45.85%) 71.35%)| 53.98%) 69.08%)
2022-12-23 A44.74%] 30.33%) 54.94%) 64.25%) 33.81%] 58%] 38.62%] 31.28%] 46.26%] A44.77%] 33.55% 64.27% 51.03% A7.21%) 62.07%)| 59.82%) 61.00%)
2022-12-22M 41.92%8 55 cou[ll 5251080 50.00%[M 37.55% 7an[l 35 76uM 37.44%00 4442600 40 36%/H 34.16%[00 61.57% 80 51 23% /80 56.13% I 62.64%[B 67.44% [0 62 20%
202212210 57126 41 76%[B0 51.06%00 54 22%[8 45106861 26%[M 55.76%B 44.41%0 50 76%|B 57.76%| 35 03%[B 50.22% B0 52 60% /W 62.58% I &7 .71%/B74.1 4% 00 65.00%
202212 20[l 33.46%[00 48 86%[B 50.87%[Bl 50.30% 53.27%[ BG4 6%l 38 34%I 52 2wl 37 43 71.50%[B 41.07% |80 55 14% B0 55 8ew[BN71 75%|B 53 04%/B70 1 6B 1 02%
2022-12-19/1 193798 70.90[B0 54 78 42 00%|BE6 456 62 54%[B0 58.56% B 7 30%[H _29.03% (BB 4 70% ]I 61.50%[8 45 95% 5ou[lb2 076l 36 67%l62 02% 324
2022-12-16[1 1891980 1 0% B 62 90w a7.11%) 56[B 65.1 10600 71 249863 65%|H 2951065 51%[B 65.2 7% [0 50.92% 8190032 7l 330062 sa%) 2
2022-12-15 19.74%) 7.32%)| 72.30%)| 55.24%) 62%] 70.89%) 5.97%] 10.26% 31.57%] 19.01% 75.12% 54.60% 13% 8.7 2%! 33.37%| 5.36%) 9%
2022-12-14 21.07%) 4.7 3% 1.41%]| 63.56%) 54%] 179.79%) 8.27%] 14.28% 34.70%] 14.28% 0.85% 63.33% B89% 14.42%! 33.05% 7.35%]| 96|
2022-12-13 26.02%) |0.39%] 10.23%] 74.76%)| 01%] 7.32%]| 64%] 9.46%] 39.97%] 94% 5.97% 74.12% 05%: |2.23%! 35.15% 8.50%)
2022-12-12 36.26%) 02%] 9.63%] 5.87%]| 31%] 5% 17%) 7.94%) 44.19%] 94%) 9.92% 10.25% 95% .34% 38.20%) .82%)
2022-12-09 39.51%) 2.7 3% 16.01%) 2.97%] 65%] 7%, 01%] 5.17%) 43.13%] O7%) 5.14% 10.02% T 7% 5.04%) 40.24%]| 16.98%| %)
2022-12-08 [0 39.66% 05,076 5.6 733 50%) 77%) o 50w 85 55 [ 40.94% 20w B 7.5.0% [I00 1_55% 11|65 0% 43 76%[ 86 50% 3%
2022-12-07|0 _34.48%008085.65%[I60 9% 63 7o%) o7 o 5o 6 4 46wl 35 78 [I06 58%[B 7508 D 1 53% 32060 5% 45 4065 55%) o
2022-12-06 [0 3430080 1.1 3%[B6 4.0 0% G Za) ca) e 249606 2%l 32960 |06 41%[B0 7208 [ > 15% 220621 0%l 4307065 19%) o
2022-12-051 _25.02% 2689 B56.00% B0 36% 47080 65.00%) 50|85 53%  0.03% /5. 32 [ 70.95% 0 64.47% Zan] ___0.0ow| 887660 10%) %
2022-12-02 26.51%) 18.03%)| 179.02%) | 77.23%)| A7 %) 58.38% 2.49% 8.38% 0.39% 5.07%] 69.00% 64.08% 6.7 7% 9.55%| 4.35%]| 13.93%)| )%
2022-12-01 23.66% 7.88%]| 36.52%) [77.67%)| 62%] 45.83%] 7.81%] 8.74%) 0.32% 2.11%] 70.76% 64.35% 14.89% 74.35% 1.52%) 5.26%)| 18%
2022-11-30 22.46% 18.03%] 34.25%) 72.51%) 8.57%] 24.17%) 9.24%| 4.54% 0.32% 14.22%) 72.66% 65.32% 1.42% 77.70%) 1.47%] 8.05%]| 1%
2022-11-201 _20.92%00800.64%[0 _30.98% 000 67.52%[ 008632l _17.66%[M77.10%|B60.44%] 0.32%|B65 70% |74 70% B 61.40% 62 55%[Bhs 1 3% 1.62%/86.40% o)
2022-11-28[l _16.66% 55%[B0 50.1 756000 64.50% /B85 56%[H 2871l 10.16%[ 005, 155 0.50% 5% I 7.2 5% [ 68 08% 55%IB0.00%] _ 2.15% S2%) %
2022-11-25[1 21208 230 40 64%[B 6359 IS 7 69wu[Bl a4.55% Bl 60 67% 53%] 030w N6 1 5%/ BES-0 2 [I 6 7 sev% B4 71 BINEG 79%]  2.62%[BB4 54% %
2022-11-24|0 28.98% 2 196[B0 51 240800 71 0206 B8 5 206 4 4 505 B 7% BB 1 1 6%| 0.4 BB 150 B0 :3 7 75 B 6.0 3% [0S 86 BB 1 78%| 2.57%/BN80.02% o
2022-11-230 37.34% 37980 516108077 30% 70| B8 5.3 b e £ 108 7 23%| 0.58%|I03.32% I8 628 [ 9 25% 0393 6an| 325689 69%) m
2022-11-22 49.10%)| 24%] 55.53%) 0.36%] 73%] 06%| 60.26%] 2.32% 0.77% 15.25% 19.89% 9.54% A42%; 6.03% | 5.14%) 13.50%) 96
2022-11-21 B Bow 650 [B 74529 [BNE S 120 Ban a0u) o5w[ 145w .00 IS 07 I8 7 7 20 22% Sou/ll 57.61% 50%)
0221118 |BE 3 7230 I3 5 707 206 G > 66%) 85) a0 B85 210 450 [I07 2 7% I8 6.1 6% B0 1 4 1% 6% B0-46% B 557 7% B85 45%) %
{0} - -17 6.42%! 01%] 63.19%) 4.40%| 89%] 88%] 14.65% 77%] .29% 5.20% 7.07% A7%: 10.58%! 5 3% 2.6 2% 96|
022-11-16[b6 516 25| 61240 |6 4.4 1% Sou) 4 10BN 2 6% S6u) 2106 BN 5 4% BB 55 6% 500 I .6 0% B 51750 62 04%) %
022-11-15[Bs a6s 710[B0 57.33u 63 87% 53y 0-00u [ITB2 14% 25%[BB6.4 10 [ 4 7 1063 53 67903338 _40.50%IE60.13%) %
{0} - -14a 5.39%) 70%)| A47.93%]| 9.44%| 7%] 9| 88%] 7%, 15.13%] .25% .97% 1.29% 29% 2.85%| 5.77%| 95%] 96|
0. - -11 6.72%! 14%) 51.76%) )4.33% 15%) %] 61%] 15.54%| 27.23%] I5.87%] 16.50% 5.21% I5.97% 4.80%! 5.98%) 82%] 5%
022-11-10[Bo 0% 2 30BN 64 20 I66 08| Sou) % 619 [B8 - 50 [ 4 7-09% [BIE6. 2 20 IS 7 2 5% NS 5.0 53 [IIB4 0% [BIE 2. 04%]  5.61% e %
{6} -11-09 1.53%) 88%] 69.00%) 8.52%) 02%] %) 15.25%| 14.02% 62.31%] 14.41% 7.56% 7.68% 38% 2.16%| 3.41%)| A46%] 1%
0. -11-08 4.7 6%! 32%] 70.73%) 8.95% 22%] 2% 15.51% 13.31%] 73.83%] 13.76% 18.45% 16.33% 14.44% 4.14%! 4.93%]| 14.09%| 1%
022-11-07[IEB3 26w P - YT o7 Sau) 26w [IE81 10w 17 [BB0 aau 1o S7w 35% 06w Z2% Bl 67.26% 57w a7w
022-11-04 9.07%) 8.82%) 4.07%| 8.11%) 2.91%) 0.7 7% W6 3. 7 50 B0 1. 3.4% [IE 9.5 7% |6 5. 34 % IS 6. 7 3% 12.66% 0.30% 3.27%) 73.14%| 0.72%) 74%]
0. -11-03 19.58%! 6.87%]| 6.63%]| 19.49%| 12.36%] 7.34% 7.40% 11.34% 5.78%] 7.59%/ 18.23% 0.00% 19.55%! 7.86%! 12.44%| 13.40% 64%]|
022-11-02 [BII650.00% IIEB0.00%[IIB0-00% B0 0%[BIB0- 00t INE 0 -0 0% [IEEB0- 00v [IIE 0.00% I 00| FIIB 0-0 0% [IIE6 0.0 0% BB 0-0 0% [IEIB 0.0 0% B 0- 0 0% [INIE 0.0 0% I 0.0 0% [IIIB 0-.00%
2022-11-01 B0 s B0-5a% 7006 35%) 04 36 B 2.5 6% [0 4633 [B 6 5 5% [E 53 1% IS 6 £.0% B 5.5 1% 91% 38% 200 B85 03% 6%
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AVIC SECURITIES [MEZF oS

HPLE S WF 5 R

B My B0y 7 Bl 3 3 AR, AH BRI g

2022 4 12, E#FEEL+3.1%, 8 11 A+2.5PCTS, H, #ilE R &R E+7.4%
(B 11 B+1.2PCTS) , EEZLEREL+10.4% (8 11 H 3.6PCTS) , BEHi=#E

tb-12.7% (%% 11 H+7.2PCTS W BT, EEREEE TN EE4ER
SRR, AR [E
, HREBEE®R 11 A%% . 12 1-11 A EH& B it

W, W) 2022 ELERKBITEERE 1% 2022 4 1-11 H-0.2PCTS,

(1) G R BT AT

2022 F 10 A, flE T IE+7.4%, ¥ 11 B+1.2PCTS, W3 10 B B EEK
% +3.7PCTS 12 B4 H [ L e 1-11 H 20 [ Fh i - 17 520, oy
FE I E b 1 B I +9.1% 2022 % 1-11 A 0.2PCTS

2022 4E 12 A B HIE L PMI %18 47.0%, ¥ EH 1.0PCTS, #ELE=/1AM
ToRM 2 R, 2022 F 12 A, B 2022 F 10 A HlE =S E RZ B BOR LR %
B2 EH, EEEBOREREERERE, REZ5ERm B wdE— o,
I, REEHME IR ES TR KBORMEA L&

B, WA, 2022 4 12 B, B EERF KIS I‘Jttgi% 870012, Z HE & A
R2ENRE, MAEWARG T =FFAHERN 4290 (2. A KEBIERE TE
W&, BRRE B RS,

STE, EARBREEN TP, GESEREMT. HEEVI L 27
Wk, % EEDE A DA S ARG 2022 ERER GRS 1-11 B BT, HRET
W 2022 AR BT G 2022 4 111 A MMTEE . 2022 F, SEORHIE IR E
S A L EAE(+22.0%, 3] 1-11 ARERAT, (ERIAE S THE L% SARE T
IR,

() " T R, Cilza a7

2022 4F 12 A Bl = 5 R IE-12.7% 11 A+7.2PCTS, #ELM A BEYT K
[EREEAE 72, 3l 2022 4 10 A E#FE AT 2.0PCTS, 2022 1" H, 2.
AL E WA B RERES IR 13.6%. -12.4%8-13.2%, FEESE 11 B47%
2022 4 12 A, RELHERZMFREE-51.5% 11 AREES K 0.9PCTS,

BEHEHEHE, 2022 £ 12 A EHE SIS EmARE 2518 -27.5%
31.7%, FEME551%: 11 A48%  PCTS /1l 1.1PCTS, ¥INMEEZESEMNAT KE%
72, BT E, 2022 4 10 A BB LEAF - 49.1% (8 11 A+2.8PCTS
HA T TEMAEE 45.0% (% 11 BA+5.4PCTS) . MITHEMFL 6.0% (42 11 A
+13.9PCTS) , THIIGE /7, 2022 4 10 AARELHMIGEERF L 51.2% (8 11 A
+7.7PCTS 2022 1 ARBEIFREINE®RE-28.7% (8%

WEZFWE AR Bal R IE S 2 S I e w5 TR 53



R AR iE 35

AVIC SECURITIES [MEZF DRSS

11 H+6.7PCTS) , HHE M EEEKFILL 5.5% (4% 11 H+25.0PCTS) . HE % 4 34.8%
(8 11 H+4.0PCTS) . E& WU FEEE-31.0% (8 11 B-0.5PCTS) . ™A#%B
BR229.4% (B 11 A+12.4PCTS)

12 MR EET, REHENHERE % TR
e, BRI A EEHRIERN G F L, 1 ARMEWZE, KRBT SR 16
% 16 ZFZHRBELT ILTRECRHE R G, PEmy S &Rt THE

#, 2022412 A, BRBEEMEELHKEHENER, KEERMEEHEOA
BRet—FE, 2022 4 10 AWM FEHEESE S AN EET N 30% A4, %
MEANEE 2022 £ 1 AE&4E%E, A 4%, 50% .
2022 Ml AT WA SRR, B R R I R SE A 4 A [RIEL M 3 A FFaa%e4h
, BREEREBNEMR (Fkim) MEEMEARE REm EBREEFRY KE
JETRRERIH A EEREA,

2022 FER, B XRHBREENE, REFMTMECHER TR, HRE5E.
R R “ =TT R B, B5—
FHE, B “=XE 2T, BEMENRERZSRE, BN EENERLMEL D
TR RIATAT IG5, B~ 12 5 m s T2 B 2w S E S ENE T, mEw
HmBHENEMARNARER, SARE, fEAGFEE AR, e~
LM E MRS, 46 2022 FAMRELL, 2023 G0~ 55 & A5 7 (A LR A 224
2022 4R, R FIEEFEERKAHE M,

1PCTS, XN =k GDP #j#i4

0.28PCTS Ef, WL, & F GDP H & H R R+ , PHETEERTS, Bt
FENL GDP 7RSI +4 5001 HE 3, 6 N 2023 4 55 77 I & 1% ¥R AR 1 IR A 2 +8.0%,
5% GDP G IHZIRE+5%, A R 55 Hh ™= 5 551G IR 2R B+9.8% ., FRATTHI M 2023 £ 5F

e TR R IR A B RITE E45% 2, X GDP I A5 M 3 SR BTN 46 B 30N B
A3 (308

3) HERRYER R, 2023 EBMRR “SERiRN7

R EER, STERSHHEI BT
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