NI W SE

CHUANCAI SECURITIES B IMiE AL

11 A4 CPl ki@ 4= %

—11 A CPI £ =it

oy PSS e REXF: B RTIHRE RAERE: 2022 512 A 09 A
DT EA FkIES : $1100522080004 Bk & F X: cuiyu@cczq. com
SATIR: R A 4EFH : S1100517060001 BK % F X: chenli@cczqg. com
F: ARXRETTA KHE 28 FRAESRRT S AR 6 &, 100005 Ehl: AW REARE— 65 LAE S KA 32 &, 518000

L BRI 1000 554 KJE 11 4%, 200120 AAR: BATR T Kl 177 5 S EFRE S B E 17 #, 610041

o ¥

12 A9 B, BR%&IT AHAHEIE, 2022 511 Ay, 2B EREFNHR L LK 1. 6%, 7t
b EAIKYE 0.5 ANE 5, Rkl EA B 0. 1% 4 F & 0.2%; 2022 511 Ay, 2B L
A EEH MR TR 1.3%, 5 EAHF, Rkl LA ik 0. 2% K Lk 0. 1%, (E
K%t A)

& I

CPl RMlakm@ 4k LI E . 11 A4y, CPI Rk Lk 1. 6%, dkiart EA K4 0.5 AE 05, Rt
e AR A, Fbd EA BB 0. 1% 8 T 0.2% £MRLZHM, 11 ARSNMIEFILTRE
0.8%, (W EAEK0.9A B E. Rk REEELIZRG T RASLHRL, HE.
KREUBKZERKELT, BEAL, BT P RESHEABATEOBRLETRE, 11 A0H
R k318, HIRL L3R 9. 4% A T4 0. 7%, 7kt EAEE 101 A5 9 b, AL
E3k, BAE K, fad kAR ABEIATE, e T HEARS, BEANKE 2L
BARAE T . RESA, 11 A CPl it KR EMRIRAKFA-F =15, H b 8812 M4
b B3k 0.1%, T ERRATEFRERNMNAE LR 0, BIRGN TR0 E R b h
WeA& o Bk 2. 1%F= 2. 3%, MABBREA MR GLE. REBRRRKFALMESHENES L
7, BRBENRE B RN KT B SRREANBURG ) B, Bk T Rk RENE, B
B3 A Al R R &, BB AT HEFTEMFH, RIEXRFHRLERAEEMNKELSER
BB 4T,

PPl Flrb3gz k4w %. 11 A PPl Rlrbistah 1.3%, 5 EAFF. BERREBNE LiTHS)
H A4 KT A& B, Ed aab A X AT M AS R S T, L o ibde RAR AR A& 3R
P Bk 2. 2%, MRAA T Aot b A& EFK 1. 6%, 12 & BATER £ 5 £ B 5200 B a9 T T BCR,
TR ELZFREF AL, BFTHFREERARE, BIRRNAEAAZES T,
R, AEeBEFERKER oM EFHE NI KITLNETE, MEREHR— T L
Bk, BINERKIIERE, KEARMEAZREREANDE, —J @R TEHI AR
FH, 7B TEFS AN m, BLPPI B2 BAFEDE, BEEF THL LR
R ATE T

o MERT: BB FRAPEHRNE., FTHETRKRZAAB. § HBORER.

AARE BN VHER A TR FTAE N S S EiF 4 AR T £ 50



NI W SE

CHUANCAI SECURITIES B IMiE AL

I W HiE F

MW IEF A R FAEN 8] s 2T 1988 F 7 A, AT § AL W) 4 ARBIFHE, v )14 0Bk 55 %
6V )11 NHER N 8], 2 4 B8 K b v SR 1 AP Sk o IE RN S B =T 4
BT FEHRK, WA T AR A &b B EEE BT RERA RS, W) BAF > 2885
FIA RGN 8], WIE KR 22 R A R 5] 5 50 Ao £ ) 4369 KA bk 3 Bl H AL A9 E
Nl NI R RARWRE T, FLhiElf, EARNETRLE, KERFEF. R4S, 2k
TRIFWEFAEFALRE; BT, A AP EHIEALRA, YEEMHE. EHIERATHA, &
INAEFRZH I, FEBATATHLHAMEER

ik
N E A BT B AT TR, i, Il mAREA A BB AR R &K A BA—RF M.
BATASRIAM, LLERAABUTIITRE S LT, Fiaf BT RS, ARBTIEEEMET

E

AR N W IEF A TR AR 8 ] EiF A AR a9 E £ 5B



NI W SE

CHUANCAI SECURITIES B IMiE AL

SAT I B B

AABRA T EIEFK BT IEEABR T E RPN RAEFEMAIERSNIT, UHBRFORLEE, L FRGFR
ik, ERAAKRAMNEL, B, BUREBEARE. AAFBOELTRS>TERT S, AARE, ARETELEAR
REFHEAREE S LR EAERBEMX,

17 N 8 K
ERBTIFR: AR AN GGIRE XA Z BAL 6 N F NIEFRGLITAE A5 £ARE. 30% A LA FANIFE; 15%-30%H
WAFIF —15%—15% A P HEIFS; —15% AT A At &.

TR FTIPE: AFT T R EGIRE KA Z B A2 6 ANA AT AR T 37 A B I B A 0 £ AR, 30% A LA FE NP
s 15%-30% K 3 FIER; —15%-15%H P HIFE; —15% AT HmF R R,

LR FL)

ARE G N MIERA FRFAENE] (CRAE T EIER ARG IERRITEN LS FTA) F1E. RSN M ERA FR5T
NG (ATFRA “ANE) BPmR. AN REEKANE ARERALEAE P, SANIRAELS X FGNE
FLRRRNNEP, ANATAIRELSHRF ., AMREERZ AN NFRERA R EWEN, AN GHEMH, 4o
FEAN A F P KB AR, EARREFRIG, T ARE,

AREATANDRATEN, CATFOEERF, LANSMHIZHFEEHARKE, BAERZEETFETRIE, A
RETRG T I FEATMRA FIRE B A B GREAHE, ZFETRL, IFBEATMNLE @I THEE 2K, £RR
A, AN TRARADLSARENBEERL, IFEATMNR B8 LHRE. R, FREHTIGIERRZTARG N
#e. MMEARZTMNTRRE A AN FMEAREINEE ERFARITIRE. T AN EeF LAL (RHEETR
BRTFHEAR, LHAR) RERRABIR. FALT &, PEHNERERTHER, KIS RARER B ATIRE R
R B &, An 8] %A 4w ARE AT M AT LA A S 3 KRS AT 645 & T AR K b i@ 4 09 1 T b 15
B, BAHLEG QT RIEALE R R

AN ERENEEN, NE, ERREFFBEGNE, ZbfoE R TEAEZR, FIEEIWE R EEIEHEK
HACILTARGY 09T RARIE. ZEFRL . EPGFAF BB EBRAREARGEARZT B, WHRAUARFERTE K, £
ALAT B 4% 39 M RS B P AAASE T e RAERN G (F K RIRS e F HIP 45 B A k), LT s it X7 4k
A5 B ARG, BERBESHIRE. ATRFToTRE . LIBREREFRARRNIE . AN SRR T, BAH
RERSZEAZHTRR, FARERBAERNRBEAR, TEALABREAMBRT ARG E—HE, L2 EHE
L. Bk, M, BKF T EERE LY S G E L. KNS A XA TIRE AN B 54769 k4, LRAFE 1K
AARE B AN G G M KT RARE 0 R Do SHRIERFAE F AR R AN 8] LM An XA RS PTER G —E R, AN
5) BAEH AR IALAT kAL,

ANS) BN O G P heL B A, SAMEMBOIERIR TR R EEZTERLNAEXR. BTELSALF
BB AN BARE TR A AT AARERLEEUMGHAANZY R, AEEFTHFELT, A5 RELITEXFAAMT
RRAHARETRIGNSTAATGIESR KT HEATI S, LTRAIRBEIF FRBUZT /T, M5B RA £ ok
o F A RKIR S AN E) BRI 5300 T A AR A B KRR A E L SR BUR — B SR T R

W K AT At R AL H AP R Sk hh B X AR Ak KNI T H b A E kkdrdh o TWAh X K 3B 2R GAAL M AR AV h &

MR EER, FeR RS HHEAN 4RI T :

https://www.yunbaogao.cn/report/index/report?reportld=1 49937




