@

ITRMELE - RIESSHH

/W B AT Tk - B EEIEng - A9 5 (35 428 )

CHINA MERCHANTS BANK /— 202211 A 11 H

r B R 01, ARSSERKEIE (53
——2022 £F 10 A %E cp1 iET

10 Fl & [E CPI F# ik 7.7% (T 7.9%) , %K 7] {2 [ 3% 0.5pct; 4% & CPI
K 6.3% (FH 6.5%), ZXA(1E[E % 0.3pct, WLIUE %,

— BRERE: T CPIBEKBHESRE

BRFCPIBRKAELERZZNE T TELETANA ERE, (EIR3H 6
MARIE, 5ERMNESIE —FK. 10 A IETE L E 17.6%, B
H Bl ¥ 2.2pct, xt CPI# K 5T it & 1.3pct; FRELHEIE 1.8%, 3l fE _EAT
39pct, R THEEZ=ANAWRHL ALK,

RRBERKEEE _NAER, BEFRMER RS, REPLE
KA fE & TR o & 5 TUE G 10.9%, I8 ¥ 3% 0.3pct, xt CPI i fik
TUHE 1.5pct; IR LI IR 0.6%, X ET(H B 7% 0.2pcte. WA 86F, W
TR ek E %, (B ESTAIRL3h B & Lo

WHEHE, MEXXL R TMH—F 8, BN L1730 4
ERT . TUTF NG IRAKIT L E SR, AR RELKZDH T
INE B FF o B K B R IR R B VR, B F RS E B A 4,

T BRROWE R REsi iR, BEAN T

BB BEEKETAEE, Fush k% £-04, EAH CPIEKHK
EATYHEENEXFTETS R 10 A OH & E L##E 5.1%, KAE
Bl % 1.5pct, X CPl i fK 7T mh 1.1pct; Zf L3 3#£-0.4, K a0 {H E %
0.4pct,

ZFEMEIFL-2.4%, KRBT AR, BAEAE T4 1.3pct,
“FEMRESEE NN R TAT. FTENBILKERE, AN
THKEEL, BEMETREEEMR) ERERFA.

WEHE, B REKBE AR E%E, TEZ3 ‘YA
RENEEDZB. KEZRENHEERERE ML,

1



TREE - BRIESSH
O W 48 A7 Foon - AP RREES - A4 G s 0

CHINA MERCHANTS BANK /— 202211 A 11 H

= BORE: MR

B RABEKRFERL, BT R &0 Z 0 REE
fK 6.7%, FrFrrfE, *f CPIi# Ak 5T #t 3.9pct; ZRLLIE#E 0.5%, #A[fH
ﬁ '17&1 E] WS- 0.3pCto

MaBTE, BOREBKIFILS BT E. 5 AT UG E &
0.1pct & 0.7%; [EJ7T I A8 E % 1.6pct £-0.6%, 18 £ E W 5 T EST
fRic %I L FERKEE, FARRBY THEI K8 REIA 36T 7
B %, FERAEREGRMT T E R REENKEETEE, £ALR
Z5- R AE By A 5 2 T Au AR fo - TR b Bh B AT 7E A B

TR-MASR AT A EAL, RSNk 34 o33 b 33 /N g £ 3R,
FEREVBEKEENE TIHAER. TS5 52 MILEBITRY
lpct, PRk E AT, kW ENLAE R # KA, RIHERS K
B R

WERE, FEEAARAMBCEEERT R REFKTIT. £X
BV RFAULEELSUETAERANRSERTZERANEERE S,

. PR KETHE: XEBCHE 12 OB i K 50bp

T o K A TR R A £ [E 10 A CPI Bk k3B KB KT WA . AT
EHE, LRI FETHMWH— PTG, FHRMERERZMES &, 12
F ABEZE ¥ 4n & 50bp T3k 75bp, B4 B0 W WK m & &1 50bp.

BEANTE, TRIRETHRAN NI LT HEEBE RS
(7.35%) , A7 Fnid 3540 B0k iK 5.5%Fn 3.7%; 10 4F ] £ % Yk 25 & kg
] 7% 28bp £ 3.82%; A MR AF & EAEKETH, HF 2-5 FH
W 3 il & R S ft, 5-30 UK 35 K dh & BE L 10Y-3M i 5 F i 4 B
Ak, H A % 20bp £-0.29%, #& 3T 2019 4 9 H KL = i %l 111
AMETEHZE 108 firit, £ L-ARKMTICENBKE 7.155 Mt i,

XU P Ko HNE UL EA PR ESS, AHFK
WMt T, SR uEM S E gt M 7w, 11 A 11 HHER

2



N

BT T SR EEEs . A45

CHINA MERCHANTS BANK / —

TTREME -

HIPS 5
(%5 488 #A)
202 1M A1MH

£ TRV Ak S % F % (ciror) 1M 4.09%, 3M 4.9%, 6M 5.08%, 1Y
5.36%, & H1R¥HH /ME K.
(GFigR: BE FXE = 449917

LEE

K 1: 10 A = cPI & fk 88 A = 3% B 2: B RN IR RE 3 R T
% EICP| [F] kb 48 1% & 44 By, # ECPIZRb3E ik B AR (FR)
—-CPl =feiR A& HUHE HURS —CPl =HSMR% ~HOH & .-
10 2022/06 9.1
1.25
8
2022/10 7.7 0.75
6
0.25
= 4 =
-0.25
2
0.75
0
-1.25 ‘ ‘
-2 ‘ 14 5A 9A 1A 5A 9A 1A
2019 2020 2021 2022 2020 2021

=fie iR

57

98 1A
2022

F# & IJE: Macrobond., BREEATHARIT

& 3: EIET CPI R IE

HH K IJE: Macrobond. BE 4 ATH R I
K a: FAMERTEKIF L B E R AL

R i 46 5 B IR CPI
~ R s (5 d)

—RERIACPI AR L AR <3 Ae i

A5 CP | 430 R 3R b 35 %

— PR -RRAR &

1.00 40 25
0.75 30 20
0.50 20 15
0.25 2082110 0.143 10 1.0 100.9
= 0 == =
0.00 B 0.5
-10 2022/10 0. 4
-0.25 20 0.0
-0.50 30 -0.5
-0.75 -40 A0 . ‘ -
1H 5H 94 1H 5H 9H 1H 5H 94 9111 3579113579111 35791
2020 2021 2022 2019 2020 2021 2022
AN A VB . MMamnband 135 A 47 T AR 2 R VT . NMamealand 3725 M 47 FT AR T

% I|/—

ZER,

SorE R e R AN — RSN T -

https://www.yunbaogao.cn/report/index/report?reportld=1 49023




