1) S B

ABC INTERNATIONAL
ABCI SECURITIES COMPANY LIMITED

2 i)
FE 10 B CPI 5 PPI [ .35 & B
2022 F 11 H 9 H

G2 88 U e
FT5: 852-2147 8863
HLHR: yaoshaohua@abci.com.hk

o  HE 10 A% CPI FEEKIEE 9 A MK 2.8%EEE 2.1%, TMETHHTEN 2.4%. #HKE,
10 A4 CPI 3R Bk 0.1%, 11 9 AHFFH _EFk 0.3%. 10 A4y CPI B 53R EEEEHT
P TN VH 5 i -5 IR 45 7% SRR 55 DA R 4 R B BE R 3

e 10 A4 PPIFItLE 9 A4 E¥K 0.9%% A Rk 1.3%, B&/D>FHizfimlin 1.5%KEIE. 10 A#
PPI [F b A RF K, 73R 2020 4 12 A PR EIR Figk. % HKE, 10 Ay PPIEFEL ¥k 0.2%,
M9 AR TR 0.1%. 10 A PPI B HIUREE FEF N E4EFBESEREm, 10 A PPI
FREE H B S 3 o B R R AT L 7R 3R BT L 7 BA K B B K SR B i A& BT e BT 3

* 10 AH CPI HIEKIER T PPI X 34 MED R, B9 A 1LIOMNASRIBESLET K, B
Tl AL B R RS A R ST AR, BB FPRLER AR — P E . 10 A ARt
BRII& SRR G RO CPIEKFE LLEKIECA 0.6%, FFEFHKIB{ICH 0.1%, HEHERTE
BB T W R BOE S

o SKREREKARE, HEERGERENSS, BKMERKAETEWBEBURR FMRRE T =
H. HEIEMBERNESTIRRYEK, AL TEBHIEF . O35 I = 7% L& 5=
AT RSB T

ti[E 10 A4 CPI FELFKIEH 9 H 4 2.8% ' [A17% & 2.1%, JRME T TIN 2.4% (B 1). Bk,
Mi&dk 9 AGrE L Fik 8.8%)5, 10 A4y Bk 7.0%, 5400 CPI _Fik%) 1.26 MNE 4 A 1 FEHIFEE
kg e 9 A4 1.5%0 A ELiki@ =l 2 1.1%, 520 CPI _Eik#) 0.88 MH 4y i. & HKE, 10 A
CPI ¥ EL E3K 0.1%, 1 9 H 33 FiK 0.3%. 2022 4E5T 10 N CPI-F¥ [ H ik 2.0%.

10 A CPI [A] b5 3R 3 [m19% 32 1l T P W AR X 7 2% i 5 IR 55 75 SR 55 DA S 25 4 [ R B0E i il
MIRLERE, 10 H & igakiEt 9 H i 1.9%FVE 2 0.1%, #kiEleE 7 1.8 N E 5 A, 520 CPI 3R
e EKZ) 0.01 NE s B ICRE, B RALRIE S DL TR IEZEKIG, 10 AR WM RS 3R L E
Tk 9.4%, %9 H 5.4%1EKIRY K 4.0 ME 5>, 520 CPI AL EKZ) 0.16 NH 73 i [AHCRE, 10
AR Eik 51.8%, %9 At 36.0%H)iEkIES K 15.8 MH 7 AL, Hizh CPI [FIEL Fike) 0.64 4
B R RERB RIS I E K, (R AEEE S S5 6 ILPE A R 28R A Uik gE, S EUR AR
IR E . 2R S EER R BT, I WS R SRA ARV, B S EE RS E. 10 A
BESEAN IS [FI EE N 8.1%, FREL NI 4.5%, 11 9 H¥h ik, 10 HEERMIEE L BT 12.6%, FRELR
2k 1.6%, % 9 AEKIE K. JER S0 DR E, 10 A AZiE (5% A H_Eik 3.1%, HERHER 2k 0.4%,

BRSAIRYIS, AMRETIRINAS) R AR



1y B

ABC INTERNATIONAL
ABCI SECURITIES COMPANY LIMITED
LT ] H

FER YRS T HARER L B 12.4%, {HIALE T 1.1%F78. 4000k E, ZEBRMm 7520, 10
HE NS A AN RS EREL 20 0 R & 1.2%A11 1.3%, [F ELikigE7RE: 9 H s . Ah, 10 A #E Cihis
IR TT AR AR A% [F B 20 51) Bk 1.29%411 0.5%.

B 1. E 10 B4 CPI 5 PPI (%)

15.0 ~
10.0 -
50 -
0.0 -
——CPI ——PPI
(50) T T T T T T T T T T T
01/20 04/20 07/20 10/20 01/21  04/21 07/21  10/21  01/22  04/22  Q7/22  10/22

K ERGE R, AR EFRIESR

10 A4 PPI[FEIELHT 9 H 6 Lk 0.9%% AR ik 1.3%, W/>F iz e 1.5% 1208 . 10 A4 PPI[F
e A 4E SRR, JRo8 2020 4E 12 H LSRR T 2. 10 H PPI [A b S BIMEE 3  B Dy 22 48 [ ) e ke s
Fir&gne, 2021 4F 10 H PPI [AIEE Fik 13.5%, 924 1 A 10 A A= SR 6 A L e 9 47 -3k 0.6%
R 2.5, 0 PPl RREZ) 1.81 NME4r . 10 H 3 PPIHR AR TE ZORMA RS [F] LL itk 2.2%, Tk 9
H LT 0.4 A E 5, 52m PPI B2 0.51 ANE i . FEATIFEILRE, 10 A AR SIFFR -
ik 21.0%, #: 9 AR 10.1 ANE 55 s 10 H A AR Tk -k 8.6%, [FI#% 8.6 1~NH 7 .
10 H B ESEREF R Tolk T 21.1%, MR 9 A9 K 3.1 NE Al 10 A BRI RAPEE
P# 16.5%, FFMEE 9 H¥ K 13.8 NE . 10 A & EaHA KL Tk N 7.8%, [iEE 9 Ay
K 34NEIE. 2022 /7 10 M H PPl FEIE T T 5.2%.

% H kA&, 10 A4y PPI3ALE ik 0.2%, 11 9 A3 Rk 0.1%. 10 A PPI 3R L H B e 58 =5 B R 43
AT ML 75 3R A BT B DL [ B oK S i S ks A BT RR pTE. Bb4h, 10 H 4 kA= F gt 4% [F Lk 0.3%,
IREEIR Bk 0.3%, 1fi 9 A4y [FIE Bk 2.6%, FAEE NPk 0.5%.

BARKE, 10 AR CPIFELEKIES T PPIA 3.4 MEZD A, B9 H 1.9 MAD AR 4Ry K, &
7 R T AR ) SR AR SOAS IS 03— R, A R B RPR GBS Btk . 10 A BIBRIGEN TR
KHE S ANBEE A% S5 A% 0 CPIEAK A ELiKIE A 0.6%, ¥4 ELEKIEA v 0.1%, UiBAFERTE i T
P TR R 55 -

JREAR, BEINVER RIS ECE 3E— 0 L RkE S, (RAE T Jefil 208 BSOS S R i e b R, FRATT T 3L
TkiEEGESz . FRATHUY 2022 44 CPI A ELEkIEEAE 2.0% 4. b4k, FERRSE KRR % O Bk LA
K AFRATHEIFN R, E RS2 it T 22 ETE, PPURRG4ERHMRAL. SRS R ERAR, |
] (A AR AT AR IR RN AS 3, B IEAK 6% 1T 5 A B S 1) i A B A3E T 45 1A o 24 Rl 22 MRS 1) = AT e
W, FETE AT BRI O HEE H BL RV DL R B AT AT S I T R o« FRAT T AR
N BARAT AT 2 35 O 55 A 1) B8 TRIBUROR SCRFIE K o W3 55 P~ AT ML AE AR SR R BB B s, DA
R MV ARA RIS IR JIAFAE, BATIEAT A B B R AL R A . WBUBGE Jr T, i #E 25B &
L BURMGE IR AT N A AR DU 2 FRAT, I BGR JOR 2023 AFFERTHEAIE N5, &AM DU
FUGEUE rlicgh i, DMEG 1 AR R ARG, RYPTERESEY) TIEERT KA R TG K.



1Y R B

ABC INTERNATIONAL
ABCI SECURITIES COMPANY LIMITED

&k

MG, WA, AEDSAHIE IR S AR s R TN, T I W AT R FUR T 4R K T s ] R

Bi% o 7] T RAT AR P O, SR AT 1 2 AN N W 20 b GUIRAEBEAE R, ik 7E 40 P9 ol

il HH A HERE BN N, 0 A 53 T8 L% sRF B SBUE AT /M= o B, 0T 3 K 3 A Bt 2 RN &

ﬁ%ﬁ%ﬁﬂ%ﬁ%W%ﬁﬁ%%%ﬁﬁﬂﬁ,#H&ﬁﬁ&ﬁﬁﬁ%W%%&%tm%ﬂ%%ﬁi
s

PRI E X

PER E X

SEN J SR BT (Rl 4 = T 37 [ 41 (29 10%)

S Ec] T AR (£9-10%) < 52 4% 5t Bl k<t 7 (214 (29 10%)
SEH JE SR B [l k< £ T 37 [R1 4 (Z9-10%)

TE: R R =K 12 A H BRI HE UYT 20 ELAR A+ 5 B B i 26

ﬁ%%ﬁﬁ:ﬁ2%9@%%%?%%%@%%(E%EE&%%?ZMMQl&@%@E%ﬁK%%
9.2%

H AR AR [a] Yl 12 4>/

B SR T e S PIAMER AT i 2, BRI G AR T AFREL, A A T AR R AE SR A I
SRR AN R TR T E TR H AR AR T ARNAT PR 5

53175

A RO PR JF AR AE A S VRO N 70 o AW TEAR 5 JF ANl AR R i858 H s,
W S ARDUANRF IR EESR o %5515 B AG BN I S B T IE S5 (1 B L B 20380 . JEFIFARIE 1
G R W RE, WERG, SRR IZRE AR SRR N B QR I, SOh TR
BB B, SEFEA KB RIE 23RS P AR SO S AR S, LUk i T AN F 4
MR, 38 )5 HLE M LR R S AR B s — 0. 0 A 63 (A1) S s 4l iy IO 6, i ampfs R 5.
BEBIAR, Bl 55 5 BTG Gl . AR E PriE 54 R 2 7 A7 5 E BT
AR BRUEZEAT BR 23 w0 2 — Bl AL e 20 =) N A 1T 045 S 2EAT 21, BHAE PN IR s Bl g AN e )
LB o A7 T BRI ST T ) o B B3 00 P 5 4 El BT 0 s el vy J = 8 B (AN B BEBUARAT) R . o
BT SUHTIHAS B T HAT ION , (E 8 5 R HR I Bl 27 AT PR A =) A B AR O (R AT RIS A5 0) A7 ¢
T A UL AR 038 S S AR E R XA B B BN SO AR BB A A B Wican m]
RE A BB, P SLRIAR AR KRBT LIRS o S TIL AT REXT AR 27 (RS« OB i i ™ A
TR . WMFRFEW ., ZHPATEILEEW, HERR LME SR RRERRMESR PR 7 5
FEATILEN AL . R S TRMCE, A MRRZ 55 B AN 2 AR T4k 7k dH oo i 3
— B INAE BT MRS

=8 VA S = Saiko Yoo to Ja=yivy= = R =l (e=bh e =y Sy (= WA= |

MR EER, FeR RS HHEAN 4RI T :

https://www.yunbaogao.cn/report/index/report?reportld=1 48649




