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Tk, FBHRMEE R @ES) G THEE, shEH @, 10 A
OiTE G KN 47.6%, K EA EF 06 AE A, i bFLmiEsE K
TiRaI PR, B LEL T E, 10 AL Z 158N 49.6%, 2 LA THE 194
AL, TEEREAT, £ 5 %KETRTANE S ERRAFROBATD
VAR 9% R B E 8 %R

K10 A#TITRIHE > R B ARG ZMEIEHRFE, Z LR LA
KT, A LE KTk, 10 A, PMI BRAHBEMNEEEH ) Nk
FEH A, it 9 A PPl SRR A 0.2% 42 4 ; TikA = Bt 4
FIThRAE 03%AE . KELMERE, 10 A, K. F. MAELLFAK
FARPTTHEAFTYE, b RS RBL TR,
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fe, BRI WBORGIFIER, ARKREFREZA N I H.

BRI R A, EERAZFRREBREKRFLE S D, kiR h KA
BARFE, FREFEKDA T, KL PMI &L A & Tilids
R, % ZFF%FEREE, 194 L 38 BT “REME” A%
B, B—F @, AL BCEN R AR R INERE K I R,
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Choose FECR, Choose Trust

FRSFEARTTIS B ot R H S L W E G W B



e

ILIRRIS

FAREAST CREDIT

i

RAR « EMEHF

.,

A

20224 11 A 28

HX%t AT 10 A 31 BAHRT (2022 4 10 A+ ERWLZIEFETHERL) o AHHKIEIF, 10 AFEL
PMI # 49.2%, tb £ A T 0.9 ANE 58, BAM Z04 K], dE4) 30 GESL AR 5 0k) B 5545 5 A 48.7%,
W EATH19ANBS A, BEBEREAT (LA1) £, #RLFHFEHIEHHN 58.2%, bk EATHE 2047
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B 1: #likd PMI Aol bk b B L iEsh354 (20155 1 A £ 2022510 A, #43: %)

FA R R Wind TR, AR TR

—. 10 A PMI & 52550kt
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49 2020 5 2021 4F) 2010-2019 <+ 10 A PMI #: 4k 49 3944 4 50.96%, @ 4-F 10 A
il PMI A 49.2%, KT EFFWRMFHKFE, LEBER AR K (LA 2) .
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B 2: 2021 # A% & A PMI &5 2010-2019 S48 8 & A PMI ik 34listib (£43: %)

SRR Wind i, A3 4
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= EEHDRABRBR
(=) BEH: HERBAEFHHELFAKFDE

PANFZE L PMI 69 5 AApmdsdk (LA 1) P, 3AMHKEBIL, 2 A G, AR E, #ELAE~E
THE KT AADE W) PMI TR % XA,

k1: FELPMIS AR EHERL (Fiz: %)

ﬁ?H’?H’
Ak A

100% 30% 25% 20% 15% 10%

2022 %9 A 50.1 49.8 51.5 49 48.7 47.6
2022 %10 A 49.2 48.1 49.6 48.3 47.1 47.7
Tl -0.9 -1.7 -1.9 -0.7 1.6 0.1
AE*EAL -0.9 -0.51 -0.475 -0.14 0.24 0.01

E: WA ENTRE S BALA P 2 5 R P BCIE B ) 7 i 45 4
FRRR: Wind iR, EARKGER
(=) EXHETR, EABRAF WA

10 A#7iT8 344 48.1%, (b LA TR 17 AG s 5, 242 LTHERBLEEE (LE3) . HiTEIBHK
M2 F TR AL E R K, ME bh 30%.
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B 3: #iTEEs (201551 AE 20225 10 A, ¥42: %)

FARR: Wind Fin, ZAHRFEEEZ

Choose FECR, Choose Trust
FRAFEANTIS  BY 2T b E 2 /13 5l i E LS 89 5 F A



17T XN A= ‘7'5;\ 5 e h;né’z“:‘ gﬁ
FAREAST CREDIT
20224 11 A 208

1 2BERWHBETR, BT LELAE

10 A, 2EEFHHRBEREE, 255, @, A" 45, A, #i8. WESH. A, LEF
B B EAIHEALRLEFRTRH, BERF. P, M. R, SRFELRTORFESRTE ) 2
FiE. ZHARFIENFZH/KA BFT 0%, BT ERE A BAS T hskaystin X, BT ZIH &R 154658
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B4: 2EHMAFKY AHERFIH (2022F1A18E10A308, #4z2: #)

FEA R R Wind T, AT EE

fE HAtakr @, 9 A &R EITH, KR TELDE, 9 AMEARPRK 247 Z1L, Bl %3 8108
fet; 9 Aibaak T MALIE &R 353 Tiet, SRS 6245 L. REMERA, bFLPRBETRTE K
R E, DFLFRKRITKGI 13488 1L, FIHb% 3§ 6540 1et; ER T KRIERTE Kmmstass, ERFK
A 238 e 3456 12T, RV 121112 7T,

By grdr, 10 A BRI EE, aR—FEETMRIRLBBFSE R RBF T TIRLIE, 10 A B85
BAETFHMAEH 16199 T/F 7 K, FILT# 0.01%, CELWAH T, %K 9 AME 001 AEHa; Rk
L% 0.06%, #ktak EAIKE 0.09 AE D L. BIRSFAEEFHMAEH 15945 T/F 77 K, FIL T3 0.16%, .iE4:
6 NA T, Hsktast—F & K; RT3 051%, %@ 9 Ay K 012 AB 5 5. 10 A, 30 K ¥ 3T 7 & 5 &
X @ ARE BT 5 18.03%, R T4 18.13%. B R 7@, 10 A, YEE XX FH T hkLEBREAKL B, %A
BHETRARNRAEN, TRA RN G ZA2, mE S % FREE, 5 RERE, AMHFEGIELF E. 10 A 24 1,
RAT. SNERRE, RIFHAERGRIM A EHAREE K, R R ERZE, RRA T/, 10 A 26 B,
B % A BRI R WA R LR A B AR B E Ko o, 28 S AMTTARIE 9 A KA 69 B8 2 £ A AuAE 5
FEREETREESERAE, GEETAERN 4837, XA HRHEEHA T LHERINEESE K, i
NERFTHEE, 225 TITEN SR ITLREHAEFRFEN T L5 EERES .
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% 2: BREEEME
SR BT

o M2:FIH(9%) éﬁkm#@:%ﬁiﬁ’/&fﬁﬁ AU #i%&ﬁﬂfi:%iﬂ
Y AfE(fL ) 15 (o)
(%)
2022 %1 A 9.8 39800 115 61726
2022 %2 A 9.2 12300 114 11928
2022 %3 A 9.7 31300 11.4 46531
2022 54 A 10.5 6454 10.9 9102
2022 55 A 111 18900 11.0 27921
2022 %6 A 114 28100 11.2 51733
2022 57 A 12.0 6790 11.0 7561
2022 %8 A 12.2 12500 10.9 24300
2022% 9 A 12.1 24700 11.2 35300

FoH kR Wind T, & A FA4E %R
2. REABHFHRMLERFBER, StERBETRES

ShEFE, 10 AHEH 2T RIGHN 47.6%, K EA LA 06 AEH S, MATRGRE, A9HELHEoF K
KGR PTRE . T, TRRABFAREERIRFS S L, kiR h RABAELTB, FREFEKHH T,
BEARRA, RARF L PMI #t—F T £ 46.6%, #HE4EL PMI ia= 5 2T 48.2%, BRUX H#EH &L
CELEAMAR TSGR ; 2£E$H =54 %R GDP 425 %1 F3 K 2.6%, LRI ELANFEZLF TR
FiEe B—7 0, 2RHGHETRFERBLAINNE G Tk, EAhRA, KEH I3 ELKE,
faxt & B ag it o SCRER A LiE.

% 3: 20224510 A 4K, FHERIGEEHEL PMIF& (£42: %)

s

A 2R FAR KGR AR A€k PMI 49.8

% B 5 E PR (1ISM): #i& 3k PMI - 50.9 =
B T K 4] 3% b PMI 46.6 48.4 -1.8
B A4 b PMI 50.7 50.8 -0.1
o B4 & PMI: 2R 48.2 473 0.9
A& Markit #)3% 1k PMI 50.6 52.5 -1.9
I k0 T4 3% b PMI 48.7 49.1 -0.4

Fp B HE B PMI - 55.1 =
S E: )%k PMI 45.8 48.4 2.6

FARR: Wind Fin, &AHRFEEEZ

3 MBHRBZBRAEAVKANE, RPERIKFRAhEFSL

Choose FECR, Choose Trust
FRAFEANTIS  BY 2T b E 4 /13 5l i E LS 89 5 F A



Sl o & <
IIRES
FAREAST CREDIT
20224 11 A 2 H

MBBEBAEATRKANE, BFEFRUMBARETE, LR0HE, REEEFT IR F 0605 RAAE, HIR
FARARAT T AP FE MG, LHFEEAA IR RABRF LS GIHMAR PR, LHSLFRE
Fo R s XIFRINEM BEFAR R 5B ZARF T @mIRE )3,

104, PEHEZRE T ALERERS BT, T ARERE, BAZNZFEEARZ, KIEARXREAX
8 R F @R, MEM BB AR PBORMBERA, EATKAE, BREFNBF ARG LA AT
HAALE LM X BER; RA2MKAELF E, AT LEH, TEV RIS IR E,

10 A 24 8, MEIFTAELLRHE, ZILERTWEHELELEILIARKLERESANRE, $—F 2 EMK
XBAFREE, AKE, HFERR, FHERE. EFRARGBREHR, BABIRFHERLIWORREA; B
HEEINTHEFRET®, FLEFUMBARRNEE, mRKERZEER. MRS, ERAMKAFEFZ. KL
AN, &M BUEEAS AR R 5 7 @ BT 3 R A

10 A 26 B, BHFRANTHR (FTREBRL “RER” AFCRACELNELMESSTHE) iR
ik & & RAHF 5000 FILAF ARG LEARH, HERARFAR I LAES, IHETAABRR: £AFAG
T eAe BRI AR T A Adfy, EEHns, REFASTAGRIER.

R H, BHRE 523 EHEERITREF—WTERAEEHE, EHE2FE—Fwfam b, LKEkEe
HERANBRFELEFYRMMAR TR, IFPLFRFALE: WELBEALALIFE LA ZR, REZH
B, BENERHMRARS KM IAE.

10 A 31 B, MBEZRE G4 (X T IHRIEL QW RBRRR 5E 2R E4EE L) 82, THRIE
W ECEBCR AR & 5B ARG 7 mAR A AT, AT RAEW BARARAE R . P 63 T AR IR e e M) 22 & &) KR A9 BLAX E ok
AR, A XTHERABH RIFEES, ARENEBREEAEmESE, B REESERBTZLRN AR
AR B. BHK, BRI EE T bAMEREE S S HED RV B ERHES), ZFAEARTE. T LKA
2, FEBEFFTX, I FLBTRIIFRFEREF, BFHRTH K.

10 A, R BURHFEERFRATHRA 4279.09 121, R EA KW, S AHEEARKERAITEIEZART
5000 % ALt 7r & G IR ENAE 10 AJRAT AT 8. 4B 9 A 28 BARLF RAWEE T/EHEH 2N E G
fﬁ«ffﬁ%ﬁt’}%ﬁﬁ—}fﬁHﬂ‘q‘%lﬁfﬁgﬁﬁ\flggﬁ, é} ﬁ%i@ifﬁ*&‘l%&'] 'ﬁilﬁ 2023 ‘ﬁ:——?lﬁ{ﬁlﬁ 3 1’%%14’1}50 il ‘L’l’ E‘ﬁﬁ H}g]‘q:_,?
MARIREA T &, FOFEIELERAGELZE LT
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B 5: #HEeHBHEREEITHR (202048 1 A Z 202210 A, #4x: o)
FHR KR Wind T, & AH T EE

FATFEFMEME MLF, LIBBEBRTEALFTRATEARUBRILR, BTRARTHAER FBRLLE /G
ME G, BERBEG FHER, ASREFREZ A H X5, SR LAETIHLKE, RIFEKL LR
Fa ANATH o AZ TR A

10 A, &TEF 44 50001 MLF, %##+a4%@A8 (MLF) A FHaEeme PirfERE, LPRIK
MAELLEHFRET . — T RIBERE, FREBARFAE, BTARFRBITHE, mifer 2 AXKeakE, BLE
AR RERR, REKESELBRENLIAANLE, TETALEZARNGKE; AT AT, RESAE
BT E,

10 A 24 B, ARBITHEINCHRAYT KAVRE, 2HSAHFT PETEZ ALK, o KA 413,
SHEX. BRBALE. FERRETEMBEIRIE, B EULFRE; FRICETHLEE, BBEART
LERBM RHFARTICEAELSEAYHEKF LGE KL T, BEFEmeRHF RS L, RES LT BRI RTS
TR, BBHUAIARE ) FHELERGANEAZX EREETK, oK) BEBE R, ARE” T4,

104258, Ait—F R EAD BB T EUTREIL, b i SmTekik, 5154 HNR
ARG, ARBAT. SNE Rk 2 b kAo B BB EAFRATSAHMN 1L LAE 1.25, wAFEA AT
#—F I KAASNK, CABTREALELAHNE, EFRALTHARTBRAES .

10 A 26 B, BHEHINTEHR (FTALEBRL “RER” KELNLFELNETEMES 0T HE) Hieh:
Y IRA) BT BB E, KIEHHRA T G EAFE R, B0 RT HIBM A E (LPR) 7 bl 2 E & 58,
PR AR b BT ANAE TR, BIL 21 REAABRBRITTEANFT B, RIRLafdmidl, 5138 k4s
FHYRPRAFTHEBK, HRE2HEFRAZKT.

(2) BRBAEERERF A AL
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10 AAZHBEA 496%, REATHEI1IANAB S E, TR EAT, RHAE LA ZHyKiERILE (LB
6) o A FIWHETZFWGEATHMAZBEACR THIITEIGHK, MEH 25%, 4 FHHIKTFTRAFAXREHARZ LA ZFH)
WY, kA FEE BB EIRLR Y

A FIRRE TR LR S AR FROVARIUART HERXRFEZHE TR, 10 A, 2ERFMEINS 2K
R ZHRIMAGEY, A9 BRFEHBHPROBEIRBFESEE, FREZWATYE, S A4S R BLEREHE R
47.1%, (b EA T L6 ANBE S Ko AERTEAE], AFE. LB, REF A0 AT TR IFHrhFATIEEE
=, FHIPHETAT T ATH, R ZM TR, HETRME BN ADAIKERY, 3780 = b gl s, EHITL
& - FAABAT,

PMID&f= = = -IRAA%Z

60 A

55 1

50 A

45 1

40 A

35 1 f

30 A

25 T T — T
- 0D O = DO — DO = DO DO — DO DO — O
7?9?2222 7799999?T9T92L2PPPDD]
O W W O O O N~ ININOGWOOOMO O O O OO — — — N N N
FFFFFFFFFFFFFFF NN & N NN NN N
O O O O O O O O O O O O O O O O O O O O O O O
N N A A NN AN NN NNANNNNNNNNNNNAN

B 6: 4 x4% (2015F 1 AE 20224 10 A, #4x: %)
FHFZR: Wind i, ZHRTEER

(@) ARG HER

MEAR GRS 48.3%, HEATHOT AR, £ 19AMAME (LBAT) . KMAXA, HELALAR
AR 2012 F UG K46k AT AR T RAE L2 T .10 AL dEdl PMI KA B 844 4 46.1%. tk EA T

MR EER, FeR RS HHEAN 4RI T

https://www.yunbaogao.cn/report/index/report?reportld=1 48175




