ITREME - RIES IS
A (3 478 H9)
@E *E ‘E ‘ﬁ h‘ | #5RfR - BEREREIEER - AADT 2022 410 B 14 B

CHINA MERCHANTS BANK

BEEAI R, PRS- IEAK TR
——2022 £ 9 A %E cPl BT AIT

9 F 5 E CPI f# Jik 8.2% (T 8.1%), % [ {E [E % 0.1pct; % & CPI
K 6.6% (T 6.5%), &ATE IR 0.3pct, €] 1982 4 8 A UL K #H & .

—. BERR: BEITR L bR

BRIRTE KB, TEZRFERREKMEE R dhFeE%,
TERFERSBERT AT, 9 A IRTE g 19.8%, & A EE %
4.0pct, *f CPI# K 5T mk & 1.4pct; FFLLI#E-2.1%, L H({E L4T 2.9pct,
Hob, RRUR R G TG B A 3N A AR A, RS- TR b i
11 & 35 1.1%.

ERBKILTE%E, FRTEZBNABLEEK, TERERER
FEKEE RN ATER, BB RARKEQH . 9 A&
] tb 3R 11.2%, AT{E B 9% 0.2pct, xt CPI 3 K 7t ik 1.5pct; f b3
I 0.8%, FFuEH. AGHALF#EE, EXE&HIFILIE 0.7%,
FAMER IR B 3 0.9%, H 5 A EFF T

WHEHF, T OPEC 1T X%, Eirmi EZ& 9 FA T4 fkk
KRR, BT EFENEFMNERZA T, BREAKREXBERN Y
TR, AR AR E. RRBRKERIANA THRER
BARY, BRSO TRE L, ES

=V BOHE R MBRLLERK

BOWRBEKEEER, XL EXE 0, B iR ExBFHETEK.
9 F A% dt TE L3 £ 6.6%, X I8 T4T 0.5pct, xt CPI i@ fik 7t it
1.4pct; IRELHE3E 0, %R({E A1 B % 0.5pct,

“FEMBALKEAEER, FE. ZEITH KB EKE.
K EB/H F = F F F IR 9.9%/9.4%/7.2%, I b3 0.6%/0.7%/-



ITABE - RIFES I
3 = o B (58 478 40)
@- ﬁ;\ﬂc;ﬁsg |ﬁﬁ§§|§3':'ﬁ ° ﬁﬁﬁﬁ%gfigﬁ ° éﬂgl‘]ﬁ?_f 2022 £ 10 B 14 H

11%. B RBKEERS, 2H LI TR EER, RAE. XE
S5 DNRTEAH 4N AN TET 0,

WEHE, B TERERESEFR, FH2W A & IH M REFL
E#l, BRBEBEKERAITER, KGR LEEFRE,

= ROk S: Bt — R

BOREFBREGLAEBFTN LT, BA. BEFY. KBRS =X
AFEKANTARTE. BOMR5E K 6.7%, AT KIERI
0.6pct, fi] 1982 45 8 Fl DLk #1&, *t CPI i K 57 it 3.9pct; IF bb 3§ 3%
0.8%, X ATMEF 4T 0.2pct, ZFRthah b3 —oF & 5&o

FHAWHMRKA, BRFESE LK, —FHERAHKERA R
B, I HELTE K BORE = KT 30 i H A W8 £
P LA L B 3 0.8%, R ATME B4R 7F O.1pct, 43 30 £ HH; X
AR TAIR L 1.9%, WATMER T Ldpct, %S5 MmN A $HAETE;
57 4Rtk B 3 1.0%, ETEAR T+ 0.2pct, JrG] T AR I &

WEHE, B TEMELEETSE 4 A LT, KNG EZERH
WEMBKZEIEAAS LEFFRAT. FEFEWRE "TH-H
PaEE” WEN, ERESVRFIR M ERS AT, REFBRKI A SR
H T T

M. B RAE: EREFNIEED L 125bp

RAFEK G ERAXE A CPLAKBEFATY. WEKE,
ZRE RS ERKE A, ZBREF AL L WARSY, R R RN
BRA2WHRED AT InE 125bp, FEZFERBMGA N3 —F EHS

ERFE, MEERBEXEE LT, WA EAEERERREA Y E
fo 9 Fl KB B W T, W38k R KRARNES NS A
RISANEAMEMK, 2 REEAE T, EF 250 2RAF L
{T3T 20Bps £ 4.5% 8 KT, 10 5 E4T 5Bps £ 3.95% & f1 . W & 5+
W& &Y, 10 -2 £ ) F| 2= F [E]-50Bps |77, 4k 41 ik R T 40 SRR AL o

2



TTRMEE - RIFESSH

@=§ *E 'ﬁ ,ﬁ 17 " , (5 478 #)

CHINA MERCHANTS BANK | ﬁﬁ%&?ﬁ ° ;J'%}ﬁﬁﬁ% =] EES‘IEIEB ° éﬂgl‘] ﬁ'fj_- 2022 %10 H 14 H

BHRBERAGTHEET AN LERELLWERTHEDHEKA, £
ZHREE TN EZRFET K AREL AL GETHHEARTSE
TFdb A A7 AT T 5% (B Z A M E RS ARERKTHT G H
KA 2 R AR % o

WX TTER G A, KR /NE LR B 9 A THESNE
FREEEEMBERT Kb, BRNETEH T LR, 7R+ TN
MEERFERZE. M FTE, BWH#E—F B2 T 11 A & 75bps &
M, KR4S K, HHETELFHRSZFZE (ciror) 1M DL
A& NE EE, FE 3.05%, 1M 3.37%, 3M 3.94%, 6M 4.26%, 1Y
4.55%, 4N ET03M R RN 4.4% F I F 4.45-4.5%, 40 RN

Fido
(GFign: BE EXIE F= RHET)
PR
B 1. 9 A£E cp ik FH B2 REBRALERSEEAR
£ ECP I ) kb3 i 44 % % EICPI 3R kb8 & A My at, (FiH)
~CPIFIEL ~HSHA HSTE A MR 0PI HUMA HUHS RS R

TR EER, ok SR 4B T

https://www.yunbaogao.cn/report/index/report?reportld=1 47611




