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FG G5 RE SR ERERE, FRANGETHAY 9 A 50 AN KRS R & 5 B THIAR A HISETR L
H-9.1%, 8 AM-28.4%FeIEWAE, (HE LR AT, ISR R B S YBOR
A, EARRF A RAFRIRTT RIS E B 5 LSRR DU E 10 A 1 HEFEEEEDN AMEE
IR LERRPRSE, JG8E BURMRRIAR, J& RA KOS a B SsGE,

& 9 AN{E LS RS HAD BGE, TR RR I L2 34 G4 T

9 HEEfERIEIR/D 827 {27T, [AELZIR 2180 127T, X 9 A st s b3 i
R, RN SRR g m I, 9 H M nk A BYE0NTY 6567 127t, [FILLZHY 4741
e, HRIABTERHTY 13488 17T, [FILbZ48 6540 12T, [F] b2 B3 014 8T =i,

9 H s b S mANSE A R A s, SR b R T 3 T R e s 3
FAATHIARRIBIRE . (B — 77T, XFEGE AR ARG — 2% 1, 9H
ANk SR G IR 5 6 AR, BUTRAR LR RAT v e AR S
EM, 2. HENE S ERER RSB E e — EAWE Y, 9 AE /7 HilEr PMI# 8 A
EAT, RIS A BEZRALZ L, 59 AGEE L PMI %15 48.1, # 8 A N 1.4
MEPR, 55 AFE, FNEDHA SRR 3, By REBEasaeahks
BAFAEAHEYE, 9 A 50 DAHRTTR &5 AR A B AR LR 7, 9 A 100
KT AR AR IR b 8 H R, 100 AFRRTH H A REMT RARIRAEAE T A
Bio P RASE BB E IR UGS E I, b= 5 S5 I Rhs 7 R R A 1E 3T A
—RINBERSHE T, HIFEESERRINE, AR R A E M,

& VUZREEBURON A R S el 42 E 95

2022 4E 9 H, BUNGZFRITEHIG 5525 17T, RO 2541 1470, AFWBUEERT
B, EWHEPEREAE LEERR, 2022 4F 1-6 A, P8 AHEETHLT 5677
f27t, HWEh V-4 A BURR 288 3666.5 1270, 7 AJTMA, #il L& T IR
®: 7 H. 8 Af19 A¥EEIGIRITAHIN 613 147T, 516 (It 241 1478, Sk L
&, 10 HEFER, MR N&E 2023 FLWGRE, L IEARITNBURGR SR
AR SEIRES, M S BOBUR O # LRI S P EEHE AR 2 _E A KR,

& M2 Rtk RUBHEIEARRBEKR, THARZTHE T RUYRE G L my sk g

9 A M2 Bf#FMF 12.1%, % 8 AMEHE 0.1PCTS, HeM S EARSLAERF s, F 2
RIFBIBERBUOR R, WBAERR N AF R 8 RAZ AR R, 16 BT R e
[N, BATEES 9 H M2 Fth {7 s s k%) 1.5PCTS, AbfE 2016 4F 9 A LK
iz, SHRZTHE Y SR EARSNS T R MIGIE, % mh R —SmEE
F#EEAE,

FPRLHE S BE S R A WEZFWFSEAR S 55 R BIE Z JRI R BHH RSy



@ ':F ﬂl_'. 1IE % [MEZ#WF5Ea ]

AVIC SECURITIES

= 9 A+l syl 7k

2022 %2 9 A, HEiFENIE+10.6%, WEELNDATNEEERE, 28 A
+0.1PCTS, 9 AR & 3.53 H{cit, BT HmBIN 2.80 H1Z7t. Lk, 9A
HERIAEE 21 1.10 72T, ML MIEE ST 2019 5] 2021 F£FRMH, FEL, 9 A
EREELL 218 6274 127T, 7 A, 8 AESM A A R /D 2 J5 il sk [ e 248, 454 |k
9 A ARMGR GERORE) FEZHE 7964 1278, 2 9 ArERiFE 2 A F Z 5
9 A RIMYHTIE ZAE SRS FE 600 Bl Rl Ee 248 1529 {Z7TH1 1906 127T, X 9 A4t
RlF b 2 78R SO 9 A BUN Gz LR/ 4 2541 127T, 2 9 AR EZHERIT; 9
H RN R MG BLERAT A& S IC AR Eb 2 48 120 1278, B4Rl BT B9 4 M £ 25 Bl B3 A

EREBE AR L1 261 {ZTTHE EL 248 249 27T, X=X 9 A Rl & R4

No

BT kg7 BEESNA A FRERE (%)

16 — L R R 7 B A R (%0)

14

S
6
4
2
0

= _\/\/\/\_—/\/\/\/\/\’
10 F

2018-09
2018-11
2019-01
2019-03 [
2019-05
2019-07
201909 |
2019-11
2020-01
202003 [
202005
2020-07
202009 [
202011
202101
2021-03
2021-05
202107 [
2021-09
202111
202201

2022-03
2022-05
2022:07 [
2022-09

BORIRIR: wind, FRRTIEZFBESCAT

K2 20224 9 H LRk B SR FEVTEX EE (f250)

58 W9, | s | dodesmane | oo | oesmsnk | s [ anmisesn | amon | e
T B 2978.0 0 || 1100 %3,186.4
ol B 0 [Wsoeo [ Waomo | Wases | EGD |
&N ,
woanall o om0 [ w0 ([ o0 || w3 [[so [T we []amo | 4w
wmeal] o0 (] o [] w0 [0 owo [] s [Tuwe [ 20 [Jamo | oas
#i wera D w0 ] w0 (] o [ sso [T w0 [] a0 [[omeo [[amsso | om0
mermgraerE | mo s [ o [ e [ s [T [T omo [Timo | ow
" pomemal a0 || mo | asmo [F oo || osme [} wwo [Jumo [Tizeo [ oems
wompuimean] | w0 | om0 ([ o |1 w0 [ om3 [Tymo [] o [Tume | o2
iy gl 2500 [ uso ] eno | aeno [] o [Emo [Bwso [Wueo [J3m

PORDRIE: wind, HUIEZRRE 5

FPREZ WESE R A WEZ RS S5 RIBIE S Z IR R st WS



&

q:l ﬂ’_l' }EE # [MEZ#WF5Ea ]

AVIC SECURITIES

FI3 2022 4E4FEH) R 2 B eL b o i) e fE (1250)

Ui

2022-09 2022-08 202207 2022-06 2022-05 2022 04 | 202203 | 202202 | 202201

EEE I TR D e
4 WEARARE 7, dio | B | TR I
madal a0 | afmo | apsw 1600 | 4700
s Lo | Lo | 2w %0 | 30
#h s %0 | o | oo 60 | 160

FERRIRTREE 10000 300 | 800

Hf

cumsmr ko | oo | Few

600 | -169.00
2600 | 18600

oo | 4

8.00

At

FemewiREm] o | 2w %900
2

ity B |[s0 | 28k

10 | 38w

PORIRIE: wind, FPWUIEZFBESEAT

9 RiEbuE iz A

9O At AR MK 2.47 izt (Wi 1.76 7{27T), R %2 8100 (27T,
5 7 AR /D 4010 {27cH1 8 AR b2 300 {2 eHELERER R, 9 A #iE A
R AL 218 1.22 (27T, LS EEERHEE 2019 3] 2021 £ R,

£, 9 AGRFEEREV PRGN EHE, BRI KGR
AR BN EARR R N 9 AGEARER, A\ 7E: 9 A &g K 6K
FIAEHABY 3% 0 B R Eb 22 18 6540 {ZTTH0 4741 {270, #i ERME HEE 9 A BI#HH
1353 12Tt N4 9 AW/ 827 127T, ERAHE: : 9 A J& B A1 B G331 A0 45 H#A £%
Ay HIFE Ee/D 1 1211 {27TA0 181 27T,

BUAE, 9 AEREMEEME G SHE S EARSEESHIEOL T, Bl R HA AR KA
RRHENE, XETERETHIHNEE, FFilZ 9 A&k KGR
%iE6SOO1ZTEL/U: NG FFERZESEF w5 18 R BTk R R b 2 B A
Nt — 2 ERERRES.

Fl4 20224 9 HIE ST G SER FEVTEX EE (f250)

T W4EOFRH | 200269F M, | 202149AH | 202049R 5, | 201969F 5 | 20224E9F | 202UE9H | 202049F | 2019498
# i\ R 0.0 0 00 | 247000 | 166000 | 190000 | 169000
o B8\ R B R R 8210 0780 | 8780 | 63980 | 2030 | 70470
5\ R S 19. 750 | 16940 | 106150 | 17,0420 | 103800
i\ RFEBRS 1,192.0 L0120 | 63030 | 78860 | 96070 | 750
ER ARG SRR 5500 7090 3080 | 3290 | 3340 | 27070
AR SRR 7910 4030 34560 | 46670 | 63620 | 49430
i\ R L) 610 00 | 190730 | 980 | 9430 | 101130
oy | TR 086 12270 9050 | 65670 | 1860 | 12740 | 25500
B8\ R 0 £ ) e . 2.0 1320 | 134880 | 69480 | 106800 | 56370
i Rz zEmEl 21800 14600 956.0 636.0 870 | 13530 | 26320 | 17900
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9 A& REH G 3038 12T, R/ H 181 127, RMERBERIKEIEE
Mk, 5 9 A 18 DRI ERE Fi & [ Fu g 01 DU+ — R A& R I 2 A 55 5 &L
EHENE, 9 AERBKEFHE 3456 (27T, R 1211 127C, B EAFEDE
WERER, 7H. 8 A9 AR R KK ZEMEL 4 A, 5AF 6 A: 4
REEehdi=E, BERERZR, 5 ARBEREERP R T EEZH MR,
6 AZIBRIRIERES, 25 2mIKE, &R KGR LD Wi ERIE%E 2.7 A,
EEERNERENEZET, BERWEERETE™E, #HSKEGKE TS
E 6 ABRIME. 8 A, FEEEEMEXIBKATSSCM SR HBERR KNS, &
RUWEEBEAMEE, MlERP R TREER 7 A%, 9 A, SRR
RBORE— D, MzBBHEHAERGERESE, EREEE-SIKE.,

BIAKRE, 9 ARRGBERIGARSE., EHERZRERKEHNE, HEAKN
Al E 2t 58 AR A BRI RIEL 38, KRIEAGER B IR Ee /D 1 08 B e A it A=, (B9
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RFEERARARHENE, KRR E BHFEERRT FERIEE BRI 5 & IRE
RE., BRMATH 9 A 50 NKRAFRTE &S BRRERA BSERES-9.1%, % 8 A
F)-28.4% R e 7, (B[R] EATy 2R O T 3 BA S 45 J R W B3 A AS BRIBCSR A : 9 A 29 H,
ANRIBRAT. RIRESEMEA, RENBRMEEBZFICERERBOR, 6 & FR
B, FIEEREE 2022 FRATIEELER. FTHSBUE SRR EEER K
HAETRR, 9 A 30 HMe, RATRAAENR, REH 2022 4 10 A 1 HE, TEE
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AVIC SECURITIES

[WEZ#WE5Ea 5]

El6 9 F BLK s I AT IR 52 3R I

ENMNEE 2R E AR 0.
VBN 2.6%F0 3.1%, G855

H

ISPMEDE, SEUTR (&54%) M5 EEFESH
BUORMRBHE, FERAPKIAGREENRLSNE,

I ) DX i) ] EE I IR T 2 ait Bl Lifg i) PRAD L2258 ey (LK 3N HBIN LIS Sl Kiv (] RN RPE | AR JEi) G
F—E @Rik10H6H) 5 -16.5% -10.4% | -16.7% | -11.4% | -30.4% 8.3% -22.8% | -34.8% | -10.4% | 42.6% | -16.3% | -36.0% | -5.3% | -64.7% 1.5% -29.1% | -33.1% | 127.6% | 7.9%
9H Ffy 7 -4.8% -9.9% -5.4% -5.1% | -15.6% | 14.4% 1.2% -10.5% 4.7% 2.8% -3.2% | -12.0% | 27.2% | -27.1% | -3.6% | -15.7% | -29.1% | 205.9% | 19.7%
9H 6 -12.4% -13.2% -6.0% -6.6% | -70.8% | 14.1% 6.4% -3.4% 6.6% - -6.1% | -20.7% | 18.5% | -28.1% | -12.3% | -12.4% | -39.5% | 80.4% | 18.7%
9H kA 5 -21.3% -12.7% | -12.2% | -10.9% | -90.9% | 26.7% | -17.1% | -3.1% 13.5% e -26.7% | -53.8% | 38.0% -9.9% -7.6% -3.2% | -67.4% | 6.0% 27.0%
8H Ff 9 -0.1% 4.2% -5.1% 13.3% | -18.4% | 61.0% | 37.5% | -24.2% | 19.0% = -45.7% | -15.0% | 53.5% -8.4% 11.7% -8.9% | -33.3% 3.0% 39.2%
8H 11 4.8% 3.2% -19.6% 6.1% -3.3% | 130.6% | 123.0% | 3.0% 20.9% = -12.2% | -7.9% | 100.6% | 16.9% | 11.6% -6.5% | 46.1% | -26.6% | 38.2%
8H kA 15 18.6% 14.8% -12.0% | 11.0% 3.9% | 283.0% | 108.2% .5% | 29.5% = 22.1% -4.5% | 216.0% | 40.9% 4.9% 7.9% 66.0% | 74.1% | 43.0%
7H Rt 8 -10.2% -20.3% | -22.2% | -3.8% | -33.4% | 109.2% | -1.2% -8.7% 9.3% = 0.3% -22.9% | 22.3% | 21.9% -7.5% -1.9% 11.6% | 13.8% | 21.8%
THHH 6 -17.7% | -35.0% | -1.2% | -11.6% | -12.3% 2.5% | -20.6% | -17.6% | -28.8% | -5.1% -5.0% 5.7% 12.6% -1.5% -4.3% 8.6% 8.8% 9.6%
7H k4 9 -32.8% -39.1% 8.4% -6.5% | -21.9% 1.9% -32.8% | -16.8% | -32.6% 0.6% -12.4% 8.5% 10.8% 13.9% 18.5% -7.2% 1.0% 4.7%
651 Rt 10 -31.5% | -39.0% | 46.4% 0.6% -10.7% 5.5% -8.8% -3.5% | -32.4% | 4.0% 1.0% -1.9% 2.0% 15.4% | 72.6% -8.8% | 20.2% | 12.2%
61y 7 -46.0% | -47.1% | 96.3% -0.1% -7.5% 2.4% 10.8% 13.0% | -38.4% | -2.0% 9.2% -16.4% [ -12.5% | 2.5% 13.3% | -14.1% | 30.2% 9.9%
6/ LAy 6 -63.2% | -61.6% | 82.8% -4.0% | -11.5% | -1.5% -9.5% 13.3% | -41.5% | -1.3% 0.8% -8.8% -0.8% 21.0% | 17.5% | -11.2% | 27.3% | 12.6%
S5H Ffy 3 -87.0% | -99.8% 1.5% -9.7% | -23.7% | -7.2% | -18.6% | -25.8% | -49.0% | -11.7% [ -5.0% | -15.3% | -25.0% | -0.4% | -19.8% | -18.4% | 30.2% 6.0%
SHH 3 -77.2% | -100.0% | -22.9% | -6.5% | -20.7% | -3.9% | -14.9% | -31.1% | -63.7% | -15.3% | -14.3% | -13.0% | -15.1% 1.0% -26.2% | -14.6% | 24.7% 9.8%
5H kA 0 -67.4% | -100.0% | -33.8% | -12.8% | -38.2% | -27.0% | -27.9% | -64.0% | -88.0% | -14.9% | -17.4% | -34.7% [ -27.6% | -10.2% | -40.0% | -31.2% | -16.4% | -32.4%
4H T 2 -33.8% |-100.0% | -29.8% | -12.3% | -39.1% | -31.4% | -26.0% | -71.9% | -43.9% | -7.7% | -13.9% | 25.3% [ -19.2% | -5.5% [ -26.4% | -23.5% | 25.5% | -48.8%
4H g 1 -13.3% |-100.0% | -50.8% | -18.0% | -42.9% | -34.3% | -47.9% | -69.4% | -41.3% | -8.1% | -17.1% | -30.6% | -25.6% | -28.5% [ -39.7% | -18.6% | 19.3% | -33.7%
4H kg 0 -24.0% |-100.0% | -28.7% | -32.9% | -57.4% | -15.4% | -30.3% | -56.4% | -50.9% | -20.5% | -31.1% | -61.9% | -45.6% | -36.1% | -51.3% | -28.3% | -9.5% | -43.3%
3H Fi 0 -14.8% -84.6% | -21.3% 0.0% -65.8% | -10.0% | -29.8% | -46.9% | -38.2% | -17.3% [ -41.2% | -60.1% | -37.3% | -20.7% | -50.4% | -9.5% -5.5% | -20.4%
3H 1 1 -19.2% | -68.1% | -31.7% | -5.3% | -45.2% | -19.9% | -57.3% | -42.2% | -25.3% | -20.7% | -87.5% | -16.4% | -52.8% | -13.1% | -79.1% | -5.0% 0.8% -4.0%
3H kA 8 3.9% -5.0% -4.9% | -10.1% 3.6% -30.9% | -16.4% | -25.0% | -11.3% | 5.4% -41.3% [ 9.9% -9.1% 6.6% -27.5% | 18.0% | 46.7% | 28.7%
9H 6 -11.8% -7.9% -7.5% | -58.6% | 18.1% -3.2% -6.0% 8.1% | 129.2% [ -12.0% | -29.0% | 27.7% [ -21.7% | -7.8% [ -10.7% | -44.9% | 62.8% | 21.7%
8H 12 7.1% -12.2% | 10.1% -7.1% | 125.6% | 81.0% 5.2% 22.9% [#DIV/O!| -14.7% | -9.3% | 106.0% | 15.6% 9.4% -3.0% | 21.2% | 10.9% | 40.1%
78 11 -23.6% | -32.4% 0.7% -16.9% 6.4% 1.0% | -20.7% | -9.2% 3.8% -1.4% | -13.8% | 12.1% | 15.2% 1.6% 3.0% 4.4% 7.9% 11.9%
6H 8 -47.2% | -49.2% | 71.5% -1.1% -9.9% 2.2% -9.7% -9.9% | -37.4% | 0.2% 3.5% -9.1% -4.0% 12.6% | 28.9% | -11.4% | 25.5% | 11.6%
S5H 1 -77.9% | -99.9% | -19.2% | -9.6% | -27.6% | -12.9% | -20.6% | -40.7% | -66.5% | -13.9% | -12.1% | -21.8% [ -22.8% | -3.5% [ -29.4% | -21.5% | 10.2% | -7.1%
44 1 -24.0% |-100.0% | -36.4% | -21.1% | -46.7% | -26.9% | -34.7% | -65.7% | -45.5% | -12.1% | -20.5% | -29.1% | -30.4% | -23.6% | -39.7% | -23.4% | 12.0% | -42.0%
3H 3 -28.2% -10.3% | -54.0% | -19.6% | -4.9% | -38.1% | -19.6% | -34.6% | -38.7% | -25.6% | -11.1% | -56.4% | -24.7% | -33.1% | -9.4% | -53.4% | 0.2% 12.9% 0.3%

BORIRIR: wind, WPRUIEZBERAT (T 7 A NAE 9 A A& THERBRAMN)
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https://www.yunbaogao.cn/report/index/report?reportld=1 47288
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