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2022 £ 10 B 11 H, H478%8 (20:30) KBNS, KE o BErEIE. o BEREuEd
BPLMTBEERT? RREMERSREPRLTN? SMEIEBRE, FHaaiEsE?
BAFEHIT——EIR

1. 9 BEREIREBE@ABERSE?

REBIAICAITUN ( AARTHIRS ( RBESEFME? ), 20221007 ), Fait 9 BFgit
#4303 512, BESTHH X, ESRMEYE 353 512, WERA=R.

MBHM, F—, EHEENE, HPEWERMNPKEFHMARTRAREILSE.

8 A TAILLER, RIBKSUUARATT. BEREERHE, RMERMHELHMBRTR,
EPKRFEETHNEERR.

{7 8.15 HEMEKREE, SET 8 A 16 HEAEFAEBNEZARAZFHE K
S, BREFREERAR, KIEREFXEIEER.

8 B 22 HRITBFERIEBONS’, BHEBAKTERESLISEER, BERMERT
ERFEMEMTIE, DLEEREHMNERIRN.

8 B 24 HREZEHEES®, BN 3000 {Z7tA L EREREEE LA 5000 1ZT0REALAAN
ZifR, FENRE “RESFAEEBSMNRSITEAR", HMEFESHA.

8 A 31 HREZAERES', BXI KREGRUEFRESMITESIFNME, EINREEH
SRR, RNBIRE—ESHIETEOENBREL.

9B 14 HEES H, % 2000 (2R S EFHEUEEINE HK.

MFEWER, —BRAETRINERR SV ERRFEREERS, BSFRERE
T, RlREEDRKR, Eit o BEREFTE.

B 1. FPRfIERACIERTERER, BSERMEEDBEXR B 2. BESOE TR KEETH

1Z7% 2017 ~2018 =2019 ®2020 m2021 w2022 775 2017 2018 =2019 =m2020 m2021 m2022
12000 25000
10000
2000 20000
6000
15000
4000
2000
10000
0
-2000 5000
-4000
-6000 0
19 28 38 4H 58 6B 7H 88 95 108 118 128 19 28 38 48 58 68 78 8F 98 108 118 128
BRIRIR. Wind, KXIESHRER BRIRIR: Wind, KXIESHRER

£, TREATNEREEXARALR LS/ DR,

SRS H, X MIEDNRARK, SERERDEBREERTIERE. RESRFR
&, (XTRERERISHOEEXRFIMNEAN) EERHE, FEREAFEVSEITE
HA8 5 &, BETHEREEM LK 2 F', BISHEIEEESE5HEERNSRR
FEREFRATFRIFILSS, BEit 9 BEEREFUND 192 27T, tERFRDRE 1906

1 http://www.gov.cn/premier/2022-08/16/content 5705604.htm.

2 http://www.pbc.gov.cn/goutongjiaoliu/113456/113469/4638569/index.html .
3 http://www.gov.cn/premier/2022-08/24/content 5706689.htm.

4 http://www.gov.cn/premier/2022-08/31/content 5707679.htm.
5
6
7

http://www.gov.cn/premier/2022-09/14/content_5709821.htm.
https://www.yicai.com/news/101537399.html.
http://trust.jri.com.cn/2022/01/11093834144584.shtml .
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21 tHEEEZFRIE, &= 9 B 27 B, 6000 ZEMIZHEREESEARIRT, HPE 300012
ToERE 9 B#TIRI, Eitt 9 BERITEFFIE 1507 {275, EEES1E 1529 1275,

A 3: 9 BEERRALERLL/ DR B 4. EMEMTEINERN, BHFHERFEHLSIE
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BEEKIR: Wind, KXIEEHFET BEBERIR: Wind, KXIESHZRET

IEE5h, M1 B 8 BEEEEG, 9 BEFA 0.3 MESRE 6.4%, ERLFHEEE.

SR, SRIETROEHIFREEN, REFRSFMES, BIEFMETNERERE
SRS, BRI ERRET KBRBIARS .

SFFR, o BFrtERLE 876 12, BEEL/DE 2611275, 8 A 24 BEESATHAY 2000 12
ToR A BB EERIRAE SR H R STE T W R EIARIZTH M KF,

5; 9 B M1 4gEEF 6: 9 AW ESRIBHMSETETIEKT
% —M1:FELb 17t 2017 2018 w2019 m2020 m2021 m2022
12000
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21.00 8000
16.00 6000
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1.00 0
-4.00 -2000
Rl 1o e B el U T o > Tl ¥ T e > T el (o T ) Tl ¥ T o > Rl T T o B €0 T Bl Ty B 0> )
O 0000000000000 0 000000000
WOLWODORNKE IDDDDDOO O = — — N -4000
rrrrrrrrrrrrrrr N NN NN NN
SRRRIRIRAEFARERARRKRIKIRKRER 1A 2R 3A 45 S5A 6F 7R 8F 97 108 1A 127
BHRIR: Wind, KRAESHZA BHRER: Wind, KRIESHZA

9 A EREESRNF KD BIFIE 3038 127tH0 3456 127T, EEL/DIE 181 1Z27T#0 1211 27T,
BEERYIIERBERMEES,

BEED, EEREEFEERNMNABRRNS. SHFATRHBRMSERR, IR BERR
FRENESRT, EREGNTKRZHEQFDTHELDE, FEXTIRRBERE—LSISH
E.

B7. ERESEMES, BHNERTETE B 8: BERPKREEAFHIHZEHDA
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{Z7T 2017 2018 w2019 w2020 m=2021 m2022 27 2017 2018 w2019 w2020 w=2021 m2022
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BRERIR: Wind, KIXIESHATET BRERIR: Wind, RIXIESHATET

2. {EREREBIY, mhauI?
21.1 8. 38, 6 BHEMSHERARE, RHERE?

S$F£ 1 8. 3A. 6 BHAGERETY, EMEADEEPREHTRAT—ESH, HE
1 B0 3 BEIRAKERHAIERLT. M6 BEEAHEEHHETT,

MEEREE, = NROBIBEATEERREFIRERSUAK, WRANEERES,

SE2FH%, tREHERNE, EHEBETHENTHERSNFNEEN, MREEAR
EFRIERE. BURS|I SN~ SHE A RS

2 B 10 BA 1 BHRERERE, BERIXZ2BREHAELIT 71 bp; 2B 188
miAER IS MWEBERBIAHML (RFRRLFRTE. BR. TRSEMNEN), Bt
RmFIERE—E £17 5bp = 2.83%. ARERERER, B 2 BHRMEEEIETERN
TME, EHAZRNMETT.

4 B 11 HIA® 3 BHRMSEEIE, BEHARMNLET 24 bp, BRI ZEHAER
B%; LiggBElEs, BE4B 180 “RiT23 K" Af, RIEBKBERIHRES, F
R 1T,

7 B 11 HE AT 6 BREREE, EhTRBEBRE ( LisHSiEBihEIFnS
INBDREERIE 37 MEBEFNKEX ), BINEEEUF-RELRE, FHAERMIRT
17, 7 B 20 HREFRR “F2ATISERKEFMEHSBAMERIEER" . LIREIAS
SWBEBRARIH . REAEBNFEE, HENEHAERH—LTT.

E o: MAMERERBEATESF—H B 10; HRMERBIRAT RS AR L PR ED

% —— FPREEEISEE: 106 — rh{REFF RIS 104 % — ERREIRRIERTY

3.20 1BEHHIE 3R sH 4R 3.5 IHERE  sRemuE ==t

3.10

3.00

2.90

2.80

2.70

2.60

2.50 0
R il Bl J s SNl zepegIzepegLgraIROR Uy
sl ddadadAadaanadad $99358888338888558888
NENSaaNd NANANYNNANAY aaaSdddddddddddddddds
NSNS SANINIENRAS SESRS SR8 R8888888R.88¢._¢8¢%

BRIRIE: wind, KXUESHRAT

BRKIR: BT, RRXUESHAFAH

FHIR, EHEROERETHRGEEMEREESR.
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11 HESFIEREW

12: PMI SFISEIEH

—10FEF (B) % ——HREERELL % —PM% —10EEF (B %

32 S 510 - 3.20

32 | 08 05 | L 315

31 500 M A L 310

31 - 108 ' B N S A S

30 | | 10 495 M\/ | 3.00

30 490 - L 2.85

29 | - 102 485 | - 2.90

29 10 480 | L 285

28 - ) L 2.80

28 - r o8 475 275

2.7 - 96 470 | L 270

~ ) 3 & N & > & 3 N

& & @n:vs’v & @fﬂﬁo & @@& & & @@&@@D «9{”& ,fgwb ,]9'9"60 & wg&ﬁ’ r&m’»@ &

BRERIR: Wind, KKUESHARAT; . HRESIEAHINSinE BRERIR: Wind, RKUESHARAT; iE: PMIHUIREIRA A SiRE
2.2. RREHEAE?
9 Gt B IEE RS, BE LETEIGENES . N TFEZEBTEELSEERE. #
— AR5 | SFIETE LA
BRAMHRENERE, BEETHNTRENENESET TRAFTSS—HRITHE,
BHAR, BERSISEAEE, miaEXHEERREEHaNRm,
9 BARIVTEEMARKE “B2NE" HEBEREZR, WEEEXRREBEERZ N ARE
s
REFREFTARNEET(FEHSIN G2, ‘NEEKFEESENERE, ~AVBER
BENEERIEBAMEE - ERRER TERIMBERESE, (RHEFEi2m EmiR
BIESEXE", HARE “RENEE. KF—8BX" itY.
10 B 8 B#%E&ERY 9 B PSL #ig 1082 12757,
IERAREEMIRE" “BEMPINERLIT. BT, PITESHRATINANE =BT
BEAE, BEXBRAXITERXBEHFIEZE/DEEIN 1000 12787,
BRRHENGTEE, (B TREN, XEL—1\H R R TR .
FEIRA, R ER R T F—ES.
B, miEXiE o BREEERBEIENENNTE, DARTHESHNGEEMMTETH., X
RSB YN EI EIAE S 6-7 BEIXERI.

< -+ —= H=FM =2 — L .
TR B4R, TR EIHEA _—ERBUT:

https://www.yunbaogao.cn/report/index/report?reportld=1 47125




