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FE A EEFKF, BRI ARGIE. RIFG s 4R LR35, 4. 5 A= &k
B BeyiAE A 6 At E A, HAFEE bRV LAA RRAZ G L. T
VBT L ERREGIFEGRE, TFFILEZMAKE, F—, HEH
FECR ST Tk FHKIL, BAEKKEREMRBE, =, &5 “KBR” M
BT, TEHRTRSARMELILE P, F=, T FREEHMARAZ, #
WhEAEEEWNE, it 3E2EI LA ZRESIREEESEH, 4 55 Ti-F44.
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BIA, AR EN TR, HRERKEE, HFHE e
SEIFREFEY. 6 AR HIZHALE M, DB T ARSI R IR AR,
BB ENHHEIRE, W7 Al fgRea A, Bk £ Sk b
o MIRERR S8 E P A 2], RIS BCRAES AL N T bk AT, £F2LF &,
Bl Se, BBRKE. BINEM. ARSI FLEIRE, 253k F X A
SR B M H SN T a9 R T AL L 2021 SF, ALRTH I EME @ AL A
BH. 3ERBRHRIIT 4 5%4E 4, 2FHTHTAE1L.%ES.

o FE B F SR ES, HEFAE, B EIEK 2022 4 1-6 A B R K= #F
B R ARG, P A L BRI AT RERT BT AR e R
B E RS TR SRR T &, 125 2, PMI 2R
Wbk RRBGAE L, 42T RAUFRIRR, A LAE L AR TR, TEEHE
bR F R TR K, AERE LA THARAN G, 1-6 A Wby U+ Ak
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Fatizaien, HHRHEAk. 4 A ANK=ZA. AZAUAKAFRELEHE,

% ﬁ-i‘ﬂﬁb‘(kb 2020 5 3 AwadT, 6 AWML 52y Ik E.
ML EmkE, 2FE IV A 55T 154 MMLTﬁ$@é Zokse A B4, T
YA E2D RS, 4, 5 A LA FFRAMK, B TRFFIZGR 0, LEARAETLF
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e, HFHMARITRER N, AERT LFFHEEAS,

FIABBHOREHEFR T AL ERE, BHART @, ST RITHIFZHHMRAN, B
m%%ﬁ@#ﬁmﬁw%EGH%mu@ﬁ’W%#%%ﬁwﬁ&éoﬁmﬁ e B x A OLSt
AdFdh, GREFABREBRALTK A REHF A6 AMKEENEK, 122 F 5 H-4.9%
B8k, HHGIEC T REH TR %Ek%w%,mi\Lm%m\%%Fﬁ%%%m%%
Fo R B, FFREFHERAZTFHARTR, BBl AL LT, SHARFOGIELE
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2 5% GDP 3§18 04%, F&3H=#raT ¥4 4 Arfe 5 AWEFELT, 6 A%+t
4B E . 2022 4 2 5% GDP 3K 292,464 1, Flbigk 0.4%, & L3k 3.9%.
FEWESTY 33 T

TR B AAERER LR . - BEXFHT (S FRA)
BEA (R i B 5 3k
2016 6.8 6.0 10.4 8.1 4.2 6.9 15.7 -7.7 2.0 -1.4
2017 6.9 6.6 10.2 7.2 4.8 7.0 14.9 7.9 1.6 6.3
2018 6.7 6.2 9.0 5.9 9.5 9.5 1.8 9.9 2.1 3.5
2019 6.1 5.7 8.0 5.4 3.1 9.9 3.3 0.2 2.9 -0.3
2020 2.2 2.8 -3.9 2.9 2.2 7.0 3.4 3.6 2.5 -1.8
2021 8.1 9.6 12.5 4.9 13.5 4.4 0.4 29.9 0.9 8.1
2022E 4.2 4.6 1.5 5.9 6.6 -3.1 7.2 9.1 2.0 5.6
202201 4.8 7.2 1.6 9.3 15.6 0.7 8.5 8.1 1.1 8.7
202202 0.4 0.6 -4.9 6.1 10.4 =-5.4 7.1 12.9 2.2 6.8
2022Q3E 5.4 5.2 4.3 5.8 8.5 -5.0 8.0 8.9 2.5 4.7
2022Q4E 6.0 5.4 5.0 5.9 6.6 -3.1 7.2 6.3 2.4 2.2

FALER: Wind, F ERTIERFLEE I
2 Ef, MBRAL T AR K 0.6%, s TIT54%, RERFRK 7.1%, #)
ALK T 104%, A H T ST 4.9%, B O EFHEET 12.9%. MEIE P TAE
B, B AERAIRESS, AERTEA, LR, B o mAKRE SR
Ko 3FF KA, BREBZTMZES, B, AEHT-FAE, #leiF i ea%d T
A 3 A B IG R EAT .
1: 25 % GDP s£FR¥E K (%) 2. 2% GPALHEE (%)
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FAFR: Wind, o ERTIERTL %A FAFFR: Wind, o B RTIERFLE 5 HAE

B3 GDP 89 Tk kA, %=/~ k3t GDP ¢k 47, % == Lty i7" AFT,
T4 FMARFEEGOEE L, TR E 085, ®EHZEAIKE, BFT -, R,
BT, wRT H =7 Layikit,
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HAAR: Wind, F R TERFEIE FAFRR: Wind, o B RITIERF L% HFE

= BimE, wEbggRE

6 Ardliddb 2k 8, T3 ifdR IRtk @4, R @A ZEFKFE, Bk 1ms5s.
TF Gy st A AT R ES, 4. 5 A @ ER B R RAE LT A6 Ak E g, g
LB THAH RRAZE A AT, TR S5 5 F BRFGERENR, THFFITLE >0
RAE, $—, BEGRBRN T e TR kM, BRE KK LREDRGBLE; $=, &I
CRIBT T, iTTEMNBRY RS ARMEILAE S, B, TLhFRBEENMAAZ, H
WEAE RN, Mt 3FEILEMRETKILEET SR, 4 FETR-F44.

6 A HLAE A Tk 3 A fi B b8 K 3.9%, tb 5 A4 EAT 32 AE AL, THHL 4.1%,
LB S 0.84%, TG im{A R AR tb @A, BARLIEMAL T HFHAZT, 22454
BB ANEL, 6 AR LARARKHSERK, FlE LR IR, KRR 3gk LT,

HKE LA e, 6 AR FHIEMN A Z R REER, Bl d FRERE: (1) K
kA FARE R, FETRMENME ST, R k4 =3k F 13 8.7%, b5 A4y BT 1.7
ANBSE, EP R R LA 3R 11.2%, AR TRZWEZE,; (2) T 2T L4 AP
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B, AEATLTBZEHER RK, TR REELIFIRS, AT L TRES
BYWE, BT RmRERIEL, i EMGE, AR E RLESE TR ERBE; (3)
2FELEREFHA TR, RLH, RRflidfsabs 5L EAAE%E,

Tk FREFLERLGRS, Bh, LERBFROLEFBAT T4, R Bf R F &
e LA FIGREE, LR, BHAKAEFVEKIRERE, R E4255% (0.6%) f4
EFls (0.1%); BR, HoibiARARRS; RE, AFTLRERTE,

I A FRRLE RGN0, PMIITERRAZITEARE, A7 KREMARKL
HER, B TFTHFEEFREABKR. ARI LA LTS HBEREEMARKEF S L. Hi5E
ftG, MAXBREITERTREFORFE, £F2H — KA, BHRFENE, MEZWGE
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M TATARFHR L DY R A TR, BR2RITETRER, T4 *FHHmE K.

AFREEEFERFRAIFZRGIMN, BHKOBEXRELEIEZLIN, T4 > 4E57
TTReat-FAE, ARASGT MRS, TFFR FBCAMBBRANAE 248 LA
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HAAR: Wind, F R TERFE G FAFRR: Wind, o B RITIERF L% HFE

KA IR RE e L —ZAEERE R A AR AESE, 6 A EF8.7%
0GR, EFERELZHEFTRT ARG ER, HHERTLGEZHB TN T R ko RAH
T RAAHEST, 6 AWBREZERE LT, THAELEZZ I RAS, KUIETFHE
B, AKX ThSHE 6 AWBELEE, 6 AR, 3B, MA. i HE. BahEinFH
M. EBIK. EREIBETZRE K, 26 AAF kit LT,

6 A4y LTy F Sk Gk B, PHATR R, ATHRE THTENETF LAY
%, AR B AEL TR0 AL SUEIRE, K5 AWih-48%=F £ K H 4 26.8%,
¥R F# 257 T Am, HPHARE 2 605 74, ¥k 120.8%, #HAERE S EMAZRIEK,
B7: 12704 %ARKHER (%) B8 THITL%HAE”RHFAER (%)
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TAFFR: Wind, o ERTIERTL % HEAE FAFFR: Wind, o B RTIERFLE % HAE

=, HFARBOR AR T LK

HARE SN F LB EEF, 6 A H TR ERT T AL, HAGIETHEEREN
%o Hohm 5, H Rk A, %ﬂﬁ%W¢@%A&3$ BEH%. 6 A REFI=HEE M,
A2 A S AR 508 o IR A ARE, BSe REH R SIR A, Wt 7 A sk ad =P,
%&%m%%%%&wiﬁoM&ﬁﬁ LB PR B, SRIECR A 09 I E T bk B AT,
AFELEFER. BmE S, ERKE, BREM. FORNBHFLEKE, 125K 74K TR
AR IR o FRAFEF AT T 0 R T A Kbk 2021 -, AAAH R RRE R LA A 55, 3
BRI RIERIIT ASNE L, AFHEHIT A 1L5%AES .
6 HWitaRE B 38,742 1T, ¥KEEH 3.1%, THHM 0%, 2022 F 6 Amits
HHRREWRIKLEMK, MAENSRF G478, REARTFESS, 1642 REYN
%1 210,432 12 7., R K-0.7%.

B 9: 2022 45 A FHmE A (%) B10: HHEHEEFRREA (%)
T NEE ——19E —— 2 NNF el 72 RPIFILL — e EEREEENERIREL
s30m — HERERTELELARAL

1A A 33A A A A A A A wA nA uA

HAHFR: Wind, P ERTIERGE % HHE FARR: Wind, o B RTIERFFA % HFE

6 AW TA SR EEMELKAT O], BaBRERL EMK, LEBANA GEE, 3
IR FE BRI B T R AAIRE R 6 AW B H f¥8i%-4.0%, 7% 3.9%.

6 H 4 & A7 Wil g\, 2 R R BEAe 2 A 03K, HAH R FIKRLEEK:
(1) ERE A DH TR )EEE, BRNHRETERKF. (2) AEHFHR2IH,
AEHERAEAREIN. 6 AW EH Tk LITE 13.9%, 5 A4 16%89 ik Khé Li7,
(3) B R G| Syl B AR a4, BibAe G bk Sl 3k 14.7%, tEA LB
T 6.4%. (4) HHEABRFBAKE, 28K E. REBE., BABMELIHA, 250>
A8 KA R EAn R MALE R 6 AR K,
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2022 F EFFAHTEREAAIHEFE TR, 2 FZERFHELERIAALHE ZAE
KOk HERF T AR EHRT, B EWBERERTR LiT. EFFERMAIER 3.6%,
W1EETH 18T, S, BRI B 08%, Tif 494855,

B11: BRFEEAEEHEER (%) B 12: BAERANTLRBANAE R L E %)

TAAR : Wind, F R TERFE I HEE FAFR: Wind, o ERTIERTFLEHAE

Z B ERIENNRF TR Ad ERFHEG Y0, 16 ADAAEREELTANK. 6 4
AT BOR G, Rk A ERK, AR ER L FHRFZT, THKLRE M.
B H R ESEWRE, 6 A2 AEH T AKBORM R n, AEHTE AR 45511et, &
TR0 7 0l 30 169 33%, G 3 B 4TS AR B

7 AL E RO e, RS R FARESOE ROt TR BT, B R
AE L BH AR £ S A P K

T 3 FEIH T IERIK A E 4.5%-5.0%, MAHDRFEG=F AL, Ht THFHEERE
HEERIKAES0NAESL . BIE 2022 SFRMEHGIEAFI, Tt LFHFERTRE 1L5%A
%o

B 13: 2022 % 6 AW A RHFHIL (%) B 14: 2022 6 A HF A& (%)

HHFR: Wind, P ERTIERGEEHHE FARR: Wind, o B #RTIERFFL % HFE

2022-05 W2022-06

W, wbRTHERG, REPR, SFRAFAK

2022 5 1-6 A Bl & 3 B ARk R E, P A Tk R -FA AERFE
TRB RO ZER, FREZRTRET R #LRTMAL Tz, 2E50 ) L2,
PMI 2 4l 4 = 8 ARBFEAS ., 21T % BRI Rl o L4 LAETHE, TFEF4
A X IR TR E K, AR BT BT HRNGG b, 1-6 A 4pde 77 BUT & R ak T 45
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MBFEHLTREFEERTTF 5L, GRZETBRETR, BGRAFEAITDE, 54
WA TR TR, BT Res0unE S REL, SRR MR RIK, ST
W ITAE 4 F k¥

2022 4 1-6 A4y, BR K =K 271,430 12T, Rk K 6.1%, & F 6.0%49 7 % #H.
R 8] Bl 2 = #%f 1653,074 12T, Rk 3.5%. AIRILAE, 6 A4 B 2 #F & %% %K 0.95%.
6 Aty B3 2 R AR EAT, RPN eE R,

FE LI BT, 6 A A HE LT 3.2 FL, ik 9.9%, #1E LI -PAE. A
#FEEH, 6 A A ERFTIEWE 2.0 F1C, ¥ KERTIEE T 8.2%, RAER TR
it B EBRT®SE TR, 6 AR 161 A1, B A ZKHE%R-9.4%, 5 AMe-7.8%TF
IR A

1-6 Aty B2 7= BT P # i LA Tk R K, B L BT b S BT # 49 40.8%, rbis)
W FRZGKT. BT SR E, b ERT R 25.2%, A ERFT & ERT Y 27.5%,
AETEFLRHF4E.
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TAAR: Wind, F R TERFEIE FAFRR: Wind, o B RITIERF A% HFE

1. B3 = RATHITSA DI, 1218 BVRKEH

2022 4 1-6 A 3k = SRR AL R K, 6 ¥ A BT B B Ak, BT
HEFGARE, HEFEBRETEAEEETIT. K16 AW 5302 T2HFILRI, 5> 5
X emREA %k, BRAMARSGHESS, 2ofMdREF. 6 AHKEERKHSE
A, XRBRBEAMGER, BRAZRNATEZR, —FTRERETRAREORE, 3
— @A EH T HRHERS I H RS £, 6 ANB S EHE@RAHEME DT, 2372

I T Sk T b T W h b= A ARl R e ab A8 jzad Tnh Rl A 22 ok Sk bN A& uh o1k oo

MR EER, FeR RS HHEAN 4RI T :
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