PR EN | SMET NS W

R UE 23 AR R PR 23

ZHESHANG SECURITIES CO.LTD

WL B 2002257 A 158

BFRWEXE, HETRAZXE

—2022 5F 6 A M B EGE B
PHIIF: TR

LT Pk iEH 52 S1230520030002
B EFETHEABMLINT D, BB FHEYBOKE.. BRER #i 46 . lichaol@stocke.com.cn
BREG X4, —F @ FSUBBRENTRHPLFRNGE L, 6 AR BBR 2L

AARIL, B —7 @M BT ARG HIAANGEETL, 7 ARTREE /S HIF: K&

BRSPS K T 69 F 20 B 1A K. HALIER %S S1230521050001
0 EALEERENC, B 5T BRI W 46 : zhanghaol @stocke.com.cn

¥ E AE—EAETIMA 105221 107, dolh BIGEAE £ B K 33%, mp  RRRE

Kot T 10.2%. 4 BAMIEN 85564 47T, tofb BIRBHREAZBHEK 0.9%, | (HEIER 5 ALFHE: Lok
BHROZTE TR 14.8%; EFIALN 19657 12T, t EFRAEK 18%. 6 AL A ELHIY 2022.06.15

BN (ARTRZ) H-10.6%, FofRBERALER R Z - AlKLE 52%, CHZ
FGE i, EFF A B BUREASFE N 27968 1271, b LS5 Bl AT M4 28.4%.
Hb ) sy B LA A AEICN 23622 10, b EF R T 4 31.4%.
BAERFEMBOCE, 6 AAITHELFIRE L, BAEKR X4, THF RGN 2T
b3k, %MWﬁ&iﬁ%E% THEAKEZ S @A, L —2 W Bk 4k
ODHSK, A RKIEHORERA, EZRAMBIK IR ELIRBRAE. &
m&%mSﬂﬁk«wﬁﬁkmﬂiﬁmﬁﬁﬁ»%ﬁi¢ CAERTRETHF
HOGBIAR X, T B2 HIEFNMOBRNT H ., ZHRANARE | F S BAE N 4 k69 L
B mE T E. 6 AHIFHEEHAREL, FHLAET 6 A —MAEHH ok G KB
MEFRAD 52%HE%k, ©ARE/E, BIMHE B4R, N@EPIET SHAZBRE N KA
BERE, AEAWRHNTRFORESE L, MBOANFAFERRMIEK, IR EET
HANAD & T EARKF o

FAVNA, 42 B XE A A TR, 452 AU F)E AR L, F AR Aok B AT 2022
FRNBLBEHELTLEMPIEE AR TEMENM B ALRES, 2R
AFRELE, ARVK (LARMIME) MEGE—RTE£BROBIATRERS,
THRFBUFEBAAXRE, T2 E5HEEBRLMA, HBFEHELKR.

Q XFHEEERIR, EFAEBRYAR
BUREI R A, REHERELIL., KN11AR, BABKAGETATE, —F B
RGREBFEREG I, AVES A GEH., L) P3RE KR F SRR 3
HBFHHSE, R REATIAE KRR TAARESE, BRARTHE LA
Yri, L5 A BURLI R BRI, EHREF RN E, BmETEN; 5 —7 &,
AR A F T 2GR T RBEENZN, ABHLEFRNTELEE, BHE
L3 o SN R TR Z 8 KAVIANA, B A FF . KAITHHN B, #
WAATERRAMHLL, TEETIREAARGK ST TR L4 RFTEE A B
8y, WMk, hefTid At mAT TR ZR Bmis, K, B LFEH, KMNE
T, TEKET ARFPERBEEAS, TREKTATHNESR. FPERRED
KARF RATAKATFRAMGF ARSI T A E R0 H &,
REBEMNLBEAAEMEKE S . B PIFEEAEE KAAH LGB B AR, WERBEAE
—ZEATE T RBRAME R, FRMFHREBEIUNRESD, F—H @RI #%E
KRBT, HAALELAE, AREHAZLAABAALNTLIHFALD £,
%AA)&%i%%%%E,E%ﬁﬁ%i%%ﬁﬁﬁ%@#ﬁé%%%%T,
Al —ZAZE LT EREN, ARBEREBRAEMKELE—F A6 A1 BEF
SR BURMEARAT 8000 1L T4 B X 4F A ahik 762X, 6 A 29 B, BF &k <t

http://research.stocke.com.cn 1/4 W H ol B B LB 0 St S 330



o 25 o 3RS

i B UL 3%

Investment Research

— G REBGRME, FAMREGIANER, AT ITe8MAEE T 30001CT, A
TANAQFEN A LM ALENNE KRR BT AL, ERLLLIRT AL 50%, K
A ERRR BT AREE. RMNINA, Bl BEAEEEAEN KT LGLE, £
T 6 AACRMEF A BB BATRERME, FHEHemm AT L EREEASE,
Xy KA R R IR M B A BUR M & R0 ACATAE B, — 7 @ 237 a9 B & BUBUR A
A1, B—F @B BRI M BB AR FIRZ . kR,

Q Fsofegk, Baml, WEHRAREK

HEARL, K, MEIHAMERK, LFF, 2EH A EAE Lt 128887
e, e EFRBMEK 5.9%. HF, PR—AmAEAHE KRR L H 1563012, bk
FRIHE K 5.8%; by —MANETE Xt 113257 1, e EFRAEK 5.9%., £
v, EFSFHAZREK, EEH, RAKRA, DA EFABR I EERER, Ak
2T 17.3%. 12%. 11%4= 7.7%; B —7r @, AiF5sE EE, EFF—MmaEmig
S bk Bk B 482%, R PALARRE, DA ME, SGREMEMB L E AR, »
KB 54%. 54%F= 52.9%, AIH B TAEH L2 F, GBS G RARKA
ME5ERERNFAX.

TR AR KAT, B A S X HEKRE, X Q3 ARAS). L¥F, 2RBUFMA
ST ik 54826 12T, b EFRAAEK 31.5% (R AAEHANIE R H-31.4%), 6 A
R P ik AT, £ A KITAER A, LFFHEERA G RITEL 34 51,
He ik A M A L BAN R AT A, ERRBENREGFILT, ’A T XLIFEBFHT
Ae T h31.5%ERGER )=, REARMNNE, BUFHELSLEH-THILLINERG
BEARK, QBIABEAER A WHEAERTEKTH, MARABERLSDITRGHF
AT, Q3 AEHTMRIGFFAMIZIEK, A THEAEE KB L,

MR BURERA RN, SFBTHTT, XREK. eMENEL

http://research.stocke.com.cn 2/4

HH LR ELZ G R

£l

S



i UL 3%

Investment Research BT

1. MBI R R

1: MBEIERDE

%2 (L7 4 2022-06 2022-05 2022-04 2022-03 2022-02 2021-12 2021-11 2021-10 2021-09 2021-08
— R A FETE RN LA A “10.55% -32.53% —41. 34% SR INIONG2E  -15.81% -11.23% =0.14% =2 12%i
MR YA E -56. 85% INOTINS8%  180.44%  -3.99%  6.09%  —4.73%  -8.34%  -2.49%  3.13% 8. 48%
A AL LA Rt 6.18% -12.11%  14.34% 8.57%  18.68% 60.36%  -7.02%  19.07%  22.27%
ok BT AR U A E -0.23%  0.26% -1.30%  45.71%  5.42% 3.69%  -5.82%  22.15%  —6.50%

AN A BT LA Rt 10.46%  —5.69%  —9.48% . 26.
— R FE B S LA E 6. 06% 5.65%  —1.96% -14.
#HE LA Rt 5. 67% 2.56% -10.55% -4,

12. 17% 16. 89% 10. 20% 15. 08%
2.90%  —5.30% 6. 19%

—-0.77%  -8.83%  —1.20%

BEHA LA Rt 23.20%  13.16% 0.15%  29.42%  15.47%  12.78%  17.03% 9.34%  15.57%
AR E S4E YAR K —6.15%  0.40% -19.33%011.00%  5.56% -26.60% -1.61% -17.15% -11.32%  —1.66%
A REE S YA E 5.55%  -3.79%  -4.89%  10.44%  4.76%  -9.21%f 80.18%  20.51% . . 73%
T AE EV:IENE 5. 90% 4.03% —13.47% 1. 34% 2. 40%
R IR Y ARt -1.08%  -0.30% -10.48%  —1.18% -29.24%  ~7.51% 9.27%
ot XE L LA 6.44%  -7.79% -11.13% 7. 35% 7.59% -15.10% 5.81% 2.88%
RMAES LA Rt 8. 89% 8. 64% 14. 03% 4.29% -17.51% 5.83% —20.91%
LA A5 L ARt 16. 12% —7.72% 7.29%  13.98% -15.71% —3.15%  —5.54%
BFEEETERN LARL -35.78% —19.24% —34.36% —22.21% -27.22% -8.70% —13.40%
43 RN VRGN -39.74% —24.03% —37.88% —22.84% —29.49% -9.90% —13.14%

RS TEXY YA 28.23%  23.97% 12 47%0060011%  27.92%  0.97%  29.28%  -8.36%

KRR Wind, 37 R E R LHT
E: REMBMATIRTAL, ARG LE, HALDNFEEEE E,

2: 2022 £ 1-6 A, R DEBREIZEEH ST HBIR

2021 22-21483HE 22-21 5 bdR

2022

— AL X &G E Sy

¥H (ML) &b (%) HI (L) &K (%) 1L
RAK X H 22169 9.0% 24041 9.0%
NERA T H 13794 5. 6% 14692 5.5%
AR L H 9607 3.9% 10418 3.9%
AR AR il dk X h 33746 13.7% 37398 14. 0%
LSS 37687 15. 3% 41404 15. 5%
WY AER & 19459 7.9% 21103 7.9%
ShR, B Xk 14287 5.8% 15226 5.7%
TR L h 5419 2.2% 5877 2.2%
— A IR ok 19952 8. 1% 21103 7.9%
FRBIR T AZ B T 6651 2.7% 6945 2. 6%
;%f—fgfiﬁmﬁ 15518 6.3% 17096 6. 4%
fi 4% 8 ik 10346 4.2% 11219 4.2%
BB &k 11331 4. 6% 12021 4.5%
E 5 #R I & 7143 2.9% 7747 2.9%
BEX Y 3§ 19213 7.8% 20836 7.8%
Bt 246322 100. 0% 267125 100. 0%
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