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Inflation remains elevated, reflecting supply and demand imbalances related
to the pandemic, higher energy prices, and broader price pressures.

—<FOMC Statement>, 2022-Jun-15"
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The invasion and related events are creating additional upward pressure on
inflation and are weighing on global economic activity. In addition, COVID-related
lockdowns in China are likely to exacerbate supply chain disruptions. The
Committee is highly attentive to inflation risks.

—~<FOMC Statement>, 2022-Jun-15"
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| think as you get closer to the end of the year, you're in a range where
you've got restrictive policy, which is appropriate. Forty-year highs in inflation—
we think that policy is going to need to be restrictive, and we don’t know how
restrictive. So | think that’s how we’ll take it.

—~<FOMC Press Conference>, 2022-Jun-15"
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Right now, there’s—demand is substantially higher than available supply,
though, so we feel that there’s a role for us in moderating demand. Those are
the things we can affect with our policy tools. There are many things we can't
affect, and those would be, you know, the things—the commodity price issues
that we’re having around the world due to the war in Ukraine and the fallout from
that, and also just all of the supply-side things that are still pushing upward on
inflation.

—~<FOMC Press Conference>, 2022-Jun-15"
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In order to anchor longer-term inflation expectations at this level, the
Committee seeks to achieve inflation that averages 2 percent over time, and
therefore judges that, following periods when inflation has been running
persistently below 2 percent, appropriate monetary policy will likely aim to
achieve inflation moderately above 2 percent for some time.

<Statement on Longer-Run Goals and Monetary Policy>, 2020-Aug
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