i

R

HUATAI FUTURES

b EWE
MRE

kS

& 021-60827991

54 xuwenyu@htfc.com

M EHS: F0299877

REEHES: 20011454

HBITE ML BT

JEMSVFRT [2011] 1289 &

HI RS | WA IR 2022-06-06

BER>~, EREC

REEHHE

2N F— P EHRESBEERFNE SRR, S EHENENTHBREZWT,
mHEONERSZ TREEXN (fm), BENFERDIFAOWR (Firk), X
Bl B ER 1 LB R IR (A U AR TR o BE

BDW R
A

REMIEEEAHETHN TR, EMEEFEMNET. & 2020 F 4 BEREESE
RHlzE, RUBKRENEFIZEERR. AR, ENFTERIARHES B
RIS, BANE (25 2020 FRIEF AR (2019)) g, £IRRITABIEM
BHEE T RUA - kA fun, EXEENERER K, RRIEMPERRLR
SIER iy KAV RE: 1) RYRREFMMTD&KM 2) ENEFY KO ZEFEM.

2021 FETHFEDCRHFBELFE NG, SHBERNNY (i) EELFRE, Kk
BRMNRRETEONEY, BIESNEE (B/&im) . B0 2022 FRENERE
m, KEDERERSKENES, ERRENEMTREEMNERT, BINTRE
HAMBURER R = RRY KALEM, BEBUT Y Kkhs 8 FRY 5K, %
EEER MBS RS T B R BB RBURH R EH .

ERUWARE, REEEABIEDERRERNERREN MRS, EYRIERET
TEETRERT, TREENDELFBE 5| R EMAFEEZNTHIRII. FE
KAERN R EA AT R BRIV 2011 FMSBKED TRATINE&KES]
T ERERNENGRSEAAT, 2022 FAERMNERBAAREMT, sEIRNIGH LK
(02 BRI K B R BE IR IR E W SR antE N, BAKEDFR LT

C I

EREENDEFFHFARTAS LGN, RIRTHES RRKNY K, EHZATEWR
B AT3 I Z ) S 38 3R R

m X
BT EM N, BERENE

BFRREARERE - R T AR


https://mp.weixin.qq.com/s/neR3dJqgS6kIzdupQapX3A

ﬁﬁ 1:9 % Eﬂ ﬁ ZWHM | 2022/6/6

HUATAI FUTURES

B IR ..ot E et bRttt e Attt e et e b et et et e e et et e et et e et tere s HREIREXBE,
b L = TR 1
JE3b e R e ey ] 1= OO 3
oo o I 1 - i g | TP 4

B T B A TR I BT LM oottt sttt 4

S Ea gy Tl b e T 6
oo e A S =y rrd o L1 - SO 7

TR BT I INTEEMEIBIIT ...ooooeeeeeeeeee ettt et 7

== ST By~ 1 SO 9

El3=

1: BREFTFFRPEIEEN | BEALT Z0YOY worreeeereeeeeeeeeeteeeeeeseeeeteseeeeseseeeeseseeses s eses e et eseseesesseees e eeseseseetes e et es e es e eeeseneeeenseeenas 3
2 REREMFUESTETEIRATTE | BRI Y0YOY orerieeeeeeeeeeeeeeseeeeseee s ee e esee e e es e ee e e e ee s s s ee s s es e s e eeseses e essens 3
JBRFTRAFIBENTNEE, FRERBNUZE THEFESAES | AL %Y0Y s 4
B 4: ZEEIBIKCIVTTE] | BRI YOV tttirieieeeeeeeeeeeeeee et eete e et eee e eetee e e et et s et ettt et et ee et e e e e et e e et et e e es et e e et ee e e et e eses et et et ee et en et eeenenan 4
R 3.5 2 A e TR Y kA= % Ao 5
B 6: A E BT B A R RS . B T B ER e ee ettt ettt ettt ettt ettt ettt ettt n e 5
T RIRBFTEINBLEREL | BRI IR oottt ettt n et en st 8
E 8: Rk AT A o B I B B R R A B DI B oottt ettt 8
9: ANRTSCEMIMNCIER TN | BRI (ZZE TT roeeriieeeeeeeeeeeeeeeeeese e s 8
103 ZETTHITE T RERAGIE T ZE | BRI 20YOY trrtiieieeeeeeeeeeeeeeeeeeesee s ees s 9
I3 AT = B 0 g AT Z<0s i L [P PPROOON 6

BFARERARERE— TN RTE 2/10



ﬁa 3 ﬁ FEMAHR | 2022/6/6
REAEN: FfeEHKABXIE

HEE: WEZFENE 2008 FAMFAGEZE, RHARTHRENEIEZH. MBEKRHN
Rt L, BMNTUBRXMEE, BEXMETENR—B T2 #TRRM A
B, ERBERMRIMEANEE HE, 12015 FEHTHERAMEAMRE HiFE, B
W' =X IFEREZFNHAEN, FRE T B ER ARFRM; 2 2020
FREEN 4 BERRE UERABE R, BERNEFRIER OHERIES . #17
BEETHURE, 2022 FEEGE—ATH.

B ZFEMnNEE, KARIREINEREE, BRKERBRESNEN. B
% 2020 £F 4 AR IEREIER), 4 B 17 ABCARSIE REABE T, #i7F BERY",
M ey S . 8 2020 F PR ENTTNIFERE, 2022 FEI T HERARTHE

REAE . 2016 FKRESFEMIPFELTRES, ROTETERIAREFREDMHN D
KBRS, BREF BT THNENEE B~ miZRsh R RS inK .. AEERUT

P, 2021 EAERLEIEAITSA, BMEFLERTE, THERMTHAIREER
B, B RRIEEREFEENIE, M1 EHISRREEE, £2022F 1 BEERET
“-1.9%"HY T B OIRTS .

1: BREAAFXEM | B4I: %yoy 2: KBNS HEERBEEX | AL %yoy
—— BB SEhRRE SR ORI (T E SN )
— B RATFHERE (H ) — SRS EIBR(%)
12 4 r 35 30 -
L 30
i 20
8 L 25
. ] 5o 10 1
L 15 0 -
0 - 10 10 -
F 5
4
Lo -20 -
g | L 5 -30 A
2008 2012 2016 2020 1980 1990 2000 2010 2020
HIBFOR: Bloomberz CNBS £BIIHTIZ: BUBSOR: Bloombery CNBS #RABHIZE:

Rixt: BURAEELZF R, AREIMHRBETHU RS, RMNOERINE~H
g, —TENTERNSBAKE®, N —TIT1"%E T kR, ZMEREE R
WREFNHFRICTROFE, B1T7EMEENERE. A—TEMARRA > RN

NG

' SEHEREME 2018 FIRE (1098 FHANRLHET) B (ARG N EHAKLE @),

NG

* SRR 2020 FIRE (LSRR E PR E )

NG

P BT 2020 FIRE (EHMIERE, QAT

BFANRARERE-—TINRTER 3710


https://mp.weixin.qq.com/s/OA7yPB7_2QSfkcS_tFmV5w
https://mp.weixin.qq.com/s/59lVF6rFWF0ykHWWcP1GGQ
https://mp.weixin.qq.com/s/3lNU-HOS9-r8ByvD1aB39A
https://www.htfc.com/main/a/20200418/80114209.shtml

ﬁa 1# % Eﬂ ﬁ FWHM | 2022/6/6

HUATAI FUTURES

HE BMEENENE, REDITEHRERSKENESD, XiE Tﬁiﬁi‘%ﬁﬂ’ﬁ)ﬁﬁﬁ
YKL EHMEBY, —FEEHERNTRERE, 2BE8ERLEEREREE
KHREMN - FRIFEVAITRERRE", EMBER L TRIRMEEFINE . Mk, KT
BIEARBMINCEA. AFHHM MLFBER. MUK LPR KinfliGiniIfkE S, 5%
NERPNBISLEZTFHREAER. EELELFRARALEOREORR, ERH
MMEMUEERZRENNERT, EHNENFTERIBUN X Y KRR & T ROY
K. ERKHIXE, —TTHAT %”XHFE%%EEQ’E AR [B] R X MBI R AL A B
BAESTLIEAER, MBRENDEEMTENR B—1EBFRSNYT KTHENE
FKRTERAFHAERENE, AT EEREHAR~NRERR,

JRYTREF MR RNEE, BRERGLGMNRMTNERESMRET | B240: %yoy

— ARBRTERAFEL WINDR S35 507 )
20 - - 1800
15 4 - 1600
10 L 1400
5 L 1200
0 T T T NAwAvaly) 1000
5 V - 800
-10 - L 600
2010 2012 2014 2016 2018 2020 2022

IR Wind f£ZRHAARIR

SIRTER: [E7% XUBE LE LEHE i

5 BIRMFEMME/REE, XA TXERUBSKRENTEK LTS, BRE
XEEXAEBIRUB R WE RENBK DT, BRRESIREYDBIEHR
T

18 AKE B R IR RN R 3R T

AL SRBKEE, ELHTARENIR. MERHNAERE, ZURENE

1) 2011 F R EEREFAT. DZMSEH%%¢E?Wﬁ&$ﬂS)E%ﬁ1%%
TZEBIRFZZOERNRS T ER{ENTREUFREZWET, HAMNEEZE
RARS . MABRNAERE, REXLFRRERBETWZTEK S, BB
BREBEBINMETNERER MRS T EUHF KR, NHlkE T #EZEHNFE.
XFFES NS LK, MR ARESR. B=E% MY 887 okt T
FIRFEETR £, BNFE A THERERN TR LK.

4: REBEKANE | B %yoy

BIFHEAEARERE— 4/ 10

=1
=
o
bl
il
=



i

EHRBR

HUATAI FUTURES

T AR | 2022/6/6

CFI
Core CFI

Owners’ equivalent rent
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Rent of primary residence
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Medical care zervices
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Household goods & services
Hew vehicles

Apparel
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Medical care commodities
Uszed vehicles

Water, sewer & trash
#leooholic beverages
Lodging away from home
Tobaceo & smeking

CPI Inflation Heat Map (Percent Change, ¥r/¥r, HSA, Hormalized)
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WOTE: Eed indicates higher inflation, blue indicates lower inflatien. Data are nermalized by
subtracting the mean and dividing by the standard deviation
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