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APPENDIX 1
Summary

ADI-001 is a FIC allogeneic gamma 6 (y8) CAR T-cell therapy targeting the B-cell antigen CD20. ADI-001 also functions as an adaptive
and innate cytotoxic effector to complement CAR targeting, potentially improving efficacy and reducing the likelihood of tumor
escape due to antigen loss. ADI-001 expresses the MHC-independent y6 T-cell receptor, thus reducing the risk of graft-versus-host
disease (GvHD) without the need for gene editing.

Early clinical results of ADI-001 demonstrated a good safety and efficacy profile. At day 28, the ORR was 67% (4/6 patients) and
the CR rate was 67% (4/6 patients). Both patients with >3 months post-treatment follow-up maintained CR. for safety, the majority
of relevant AEs (78%) were grade 1/2. there were three AESIs: two CRS (one grade 1 and two grade 2) and one grade 1 ICANS, and
the only relevant SAE was a grade 2 CRS and a grade 1 ICANS. no GvHD was reported, and there were no DLT events. arcellx
(11.550, 1.970, 20.56%) shares rose 20.56% after the data was released.

[ Comment 1 Previously, CaribouBiosciences also disclosed early positive data, and the allogeneic CART regimen was
progressively validated in early clinical settings.

The p53 tumor suppressor protein is a transcription factor that maintains genomic stability in response to cellular stress.
Spontaneous mutations in the TP53 gene, which cause p53 protein inactivation, are the most common mutational event in all
human cancers, and approximately half of tumor patients have TP53 variants. p53 function is reduced primarily due to insufficient
levels and mutations of wild P53, so there are multiple therapeutic strategies to restore P53 function.

PC14586 is a novel small molecule structural corrector that selectively binds p53 Y220C mutant protein and restores p53 wild-type
conformation and transcriptional activity, resulting in potent preclinical antitumor activity. Of the 21 patients in the clinical phase
| data, 5 patients developed PR: 1 small cell lung and 1 breast with confirmed PR (cPR), both ongoing; 1 colorectal cancer with
undiagnosed PR (uPR) and 2 prostate cancers with uPR and ongoing. In the 3 highest dose groups (total daily dose 2000 to 3000
mg), there were 3 PR (2 uPR, 1 cPR) and 7 SD in 10 patients with evaluable efficacy. PC14586 had a good safety profile with only 2
Grade lll or higher AEs.

[ Comment] PC14586 has shown efficacy in multiple common tumors. PMV will continue to advance enrollment at higher doses
to increase sample size and advance to pivotal phase Il clinical studies. Globally no other p53 Y220C inhibitors have reached the
clinical stage. In addition to p53 Y220C, mutations at other p53 loci are also of interest.

Innoviva will purchase the remaining shares of Entasis for $2.20 per share, privatizing Entasis and valuing its biotechnology and
Phase IlI antibiotics at $113 million. As of 1Q22, Entasis only had $33.5 million in cash and cash equivalents, which is not enough
to support its operations next year.

[ Comment] Entasis has five drugs in development, durlobactam, durlobactam+sulbactam and zoliflodacin are all in clinical
phase lll, and durlobactam+sulbactam has the potential to treat carbapenem-resistant immobilized bacilli.

CureVac will strengthen its R&D in oncology, where it currently has three oncology products in development. cureVac has entered
into a collaboration with myNEO, a Belgian company with a neoantigen discovery and selection platform to identify new targets
for mRNA immunotherapies. In infectious diseases, the company is continuing its collaboration with GSK to develop new mRNA
vaccines. Its previous drug candidates (including second-generation Covid shot CV2CoV) utilized non-chemically modified mRNA,
but CureVac expects to launch clinical programs for modified mRNA-based influenza and Covid-19 in FY22.

[ Comment] The oncology field has been the key direction for mRNA product development. 22 years at AACR, BioNtech
announced positive early clinical results for the combination of Claudin 6 CART and mRNA vaccine, suggesting that mRNA vaccine
has the potential to help CART continue to work. cureVac, as one of the three giants in the mRNA field, has suffered many setbacks
in mRNA product development. CureVac, one of the top three players in the mRNA field, has suffered repeated setbacks in mRNA
product development, with the use of non-chemical modification technology in the first generation of New Crown vaccines being
one of the reasons for its failure. mRNA vaccines are an important way to reduce immunogenicity in infectious diseases; in the
field of oncology vaccines, non-modified mRNA vaccines may be a better choice.
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TREAHE

AERREGHEE G, A0 G588 R A%A KA (HTIRL), Haitong Securities India Private Limited (HSIPL), Haitong International Japan K.K. (HTUKK) e 38 Bl FRAE 47 s
3 (HTISCLME AR BN NATAA RS 25k, R B FRIEA R (HTISG) A AT AR ELH T8 kT ERAMFIERED,

IMPORTANT DISCLOSURES

This research report is distributed by Haitong International, a global brand name for the equity research teams of Haitong International Research Limited (“HTIRL"), Haitong Securities India Private
Limited (“HSIPL"), Haitong International Japan K.K. (“HTIJKK"), Haitong International Securities Company Limited (“HTISCL"), and any other members within the Haitong International Securities Group
of Companies (“HTISG"), each authorized to engage in securities activities in its respective jurisdiction.

HTIRL 447 JFASE Analyst Certification:

o BYR, ERRIE () RELRE PHELERARE T KN AL P REGETIAA 8RS X LT ATHMAIE, FA (i) KRORHTRAETHRN 5 AFLRE T £
B ERENINE LB R A A E, RAMARE TR AFAN IR, BN (QHENGEE) AL PARBEAEMMEA A, |, Linda Shu, certify that (i) the views expressed in
this research report accurately reflect my personal views about any or all of the subject companies or issuers referred to in this research and (ii) no part of my compensation was, is or will be directly
orindirectly related to the specific recommendations or views expressed in this research report; and that | (including members of my household) have no financial interest in the security or securities
of the subject companies discussed.

A, Hao Huang, MARIE (i) ABFAARE T ZILEA R T KNA AL T RAMETIAA BTN X LT ATHMINL, FIE (i) KORMPRAETH2 5 ARRRE
PREN BRI S ARR AKX, RebRE P AT ARG MHIER, &N (QBEANNTE) ELPYTEAEMMAAE, | Hao Huang, certify that (i) the views
expressed in this research report accurately reflect my personal views about any or all of the subject companies or issuers referred to in this research and (i) no part of my compensation was, is or
will be directly or indirectly related to the specific recommendations or views expressed in this research report; and that | (including members of my household) have no financial interest in the
security or securities of the subject companies discussed.

#27% RHE Conflict of Interest Disclosures

AR RAL L LRI TRERFAMT L4 A /30 KR T B R RERAATMTIAA AEXT. RAHERERT, UTRAXAFRANREFA (A THERRR
ERM AL, #FTHRARAGE L, HA U Z ERD-Disclosure@htisec.com )

HTI and some of its affiliates may engage in investment banking and / or serve as a market maker or hold proprietary trading positions of certain stocks or companies in this research report. As far
as this research report is concerned, the following are the disclosure matters related to such relationship (As the following disclosure does not ensure timeliness and completeness, please send an
email to ERD-Disclosure @htisec.com if timely and comprehensive information is needed).

BRERARNA A A/ AL TS (4 B ) EdE L AMARNAET 9688HK HATAUTRA ., RFTAE 046 1. BRRELTHHIIVE, REASZAHFNE
RAFEARE; 20 BEBEAREA, IAEHAMFRAGRAAGSERRAR; 3. AAEALE2RANHZMLT. AREERFHAA.

Haitong Securities Co., Ltd. and/or its subsidiaries (collectively, the "Haitong") have a role in investment banking projects of 9688.HK within the past 12 months. The investment banking projects
include 1. IPO projects in which Haitong acted as pre-listing tutor, sponsor, or lead-underwriter; 2. equity or debt refinancing projects of 9688.HK for which Haitong acted as sponsor, lead-underwriter
or financial advisor; 3. listing by introduction in the new three board, target placement, M&A projects in which Haitong acted as lead-brokerage firm.

9688.HK A A& iH 12MA R BEHRTTLEEP
9688.HK is/was an investment bank clients of Haitong currently or within the past 12 months.

HATH (RAAER) ERRZAMA K 9688 HK REZ T RATIRA M.
Haitong expects to receive, or intends to seek, compensation for investment banking services in the next three months from 9688.HK.
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AR (K 202057 A 1 B F#447)

BEARR (ATRANT) KA FAERRARTABHAMNE ZH0
A RFRT. PRABTAF, KR4 LA@ITE HT AL, FEHT
KRAMRNEN TR L, RRALFaREALRERERA, EETE
AT, PG RRFHLAREMEARTEN. ARANFEREGARA
AFAORR (RBEFANAERE) DALREE,

PR EFA

RFXF, Ak 12:18 M AT AERSKRE 10%0 L, KER L
‘F

TR, Kk 118 MATIMES ARBRTMIR, AERLPT, i
FINRA/NYSE B3- A ALIL, KIAH P IR RINBA X —£5],

BTAF, Kk 12:18 MARTSAA AEREKRE 10%0 L, KR L
’F

KM 2R B A-TOPIX, 28 - KOSPI, 47 - TAIEX, 7% - Nifty100, £
- SP500; A A F B #E& A - MSCI China.

Ratings Definitions (from 1 Jul 2020):

Haitong International uses a relative rating system using Outperform,
Neutral, or Underperform for recommending the stocks we cover to
investors. Investors should carefully read the definitions of all ratings used
in Haitong International Research. In addition, since Haitong International
Research contains more complete information concerning the analyst's
views, investors should carefully read Haitong International Research, in its
entirety, and not infer the contents from the rating alone. In any case,
ratings (or research) should not be used or relied upon as investment
advice. An investor's decision to buy or sell a stock should depend on
individual circumstances (such as the investor's existing holdings) and other
considerations.

Analyst Stock Ratings

Outperform: The stock’s total return over the next 12-18 months is
expected to exceed the return of its relevant broad market benchmark, as
indicated below.

Neutral: The stock’s total return over the next 12-18 months is expected to
be in line with the return of its relevant broad market benchmark, as
indicated below. For purposes only of FINRA/NYSE ratings distribution
rules, our Neutral rating falls into a hold rating category.

Underperform: The stock’s total return over the next 12-18 months is
expected to be below the return of its relevant broad market benchmark,
as indicated below.

Benchmarks for each stock’s listed region are as follows: Japan - TOPIX,
Korea - KOSPI, Taiwan - TAIEX, India - Nifty100, US - SP500; for all other
China-concept stocks - MSCI China.

AE 202243 A 31 @B FREAREENH

KFXF i3

(##)

HAERREZALEER 88.9% 9.5%
BRBITEP* 6.8% 5.8%

HEBAMERER BAETATEP T BT .

LEAPHEHEIN, PREREPAAAMSARTAT, P HAEEXTRA

Underperform
Neutra

4L Rating Distribution

Most Recent Full Quarter Prior Full Quarter

Underperform

Outperform
88.9%

Outperform
88.4%

R HAE FINRAINYSE 3R B3N], &M A B E it B ABAE—£5], FE28E LA ROAFTANRE,

RATHREAARX (E£2020%6A 307 ) :
EN, AR 12184 A MRS A ARG E 109 L, KEZ T

P, AR 12184 A AR RERIEMAK, REZ T, 4RI FINRANYSE 43R A0 A AN, EA14 ¥ P IR RUARA Z—245],

£, KR 12184 AR AR ECRRE 10%4 L, ZEZ T

AW Z AR A K-TOPIX, $E - KOSPI, 4 75 - TAIEX, ¥ - Nifty100; #6874 % B #A & - MSCI China,
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Haitong International Equity Research Ratings Distribution, as of Mar 31, 2022

Outperform Neutral Underperform

(hold)
HTI Equity Research Coverage 88.9% 9.5% 1.6%
IB clients* 6.8% 5.8% 0.0%

*Percentage of investment banking clients in each rating category.

BUY, Neutral, and SELL in the above distribution correspond to our current ratings of Outperform, Neutral, and Underperform.

For purposes only of FINRA/NYSE ratings distribution rules, our Neutral rating falls into a hold rating category. Please note that stocks with an NR designation are not included in the table above.
Previous rating system definitions (until 30 Jun 2020):

BUY: The stock’s total return over the next 12-18 months is expected to exceed the return of its relevant broad market benchmark, as indicated below.

NEUTRAL: The stock’s total return over the next 12-18 months is expected to be in line with the return of its relevant broad market benchmark, as indicated below. For purposes
only of FINRA/NYSE ratings distribution rules, our Neutral rating falls into a hold rating category.

SELL: The stock’s total return over the next 12-18 months is expected to be below the return of its relevant broad market benchmark, as indicated below.

Benchmarks for each stock’s listed region are as follows: Japan — TOPIX, Korea - KOSPI, Taiwan - TAIEX, India - Nifty100; for all other China-concept stocks — MSCI China.

BEERERAAL: BERRAAITE, RARERRE, FARETRESEAL BT REGTHL, AAATTROGAGIRERIUME, EHHL ZZMEF A
THAREPR, R BRI ﬁ%$@ﬁﬁ ﬁﬁﬁﬁ%&ﬂ

Haitong International Non-Rated Research: Haitong International publishes quantitative, screening or short reports which may rank stocks according to valuation and other metrics or may suggest
prices based on possible valuation multiples. Such rankings or suggested prices do not purport to be stock ratings or target prices or fundamental values and are for information only.

HEEG A REZ: BAERTRARPEARREEANTE A REAEEAPA. BEIER (600837.CH) , BEBRTLENENE), LATTELAATE A REARRE, 2
R, BARRRA L BUEATRGPRARE, FBEE RS BEEANTE A RFATRA HRE.

Haitong International Coverage of A-Shares: Haitong International may cover and rate A-Shares that are subject to the Hong Kong Stock Connect scheme with Shanghai and Shenzhen. Haitong
Securities (HS; 600837 CH), the ultimate parent company of HTISG based in Shanghai, covers and publishes research on these same A-Shares for distribution in mainland China. However, the rating
system employed by HS differs from that used by HTI and as a result there may be a difference in the HTI and HS ratings for the same A-share stocks.

HEERAR 100A K (Q100) 488k AR Q00 BHR 045 100 LABEAR AT TE ARSI EF 5. ILRERBLIATAZHHLLAE, FEOTHTIEA A
RANE TR EOAR. EBEFEEA Q00 BRANMEE LT,

Haitong International Quality 100 A-share (Q100) Index: HTI’s Q100 Index is a quant product that consists of 100 of the highest-quality A-shares under coverage at HS in Shanghai. These stocks are
carefully selected through a quality-based screening process in combination with a review of the HS A-share team’s bottom-up research. The Q100 constituent companies are reviewed quarterly.

MSCI ESG 4%t 7 &ak: A% HBEFEABEE (@HERRT MSC ESG Research LLC ALIKBAE ( TESG 7 1 ) ALAATENRRRREL (1£54)) B 7HR

PRAKERRETRBO RO, EAMPATEY, FRARTRMESETAFARTOER, QBTHERPAHLE QNER KL, WLER%&@TW%&H Rt

ﬂ%ii%iﬁ%%&,ﬁXﬁH%&ﬂé@lﬂ.Fwiﬁﬁ%%m%ﬁ&ﬁﬂ Wi, BERR LR THE N E RS EARER, JATH U EREE TR, BROREST

BERNAE, 156 FHAKEERRETTAA XNEMERRTRIRGETTE, LAHEMEE, BE, H5k, ETK BTERETLORERE (QEABRK) &

T IE.

MSCI ESG Disclaimer: Although Haitong International’s information providers, including without limitation, MSCI ESG Research LLC and its affiliates (the “ESG Parties”), obtain information (the
“Information”) from sources they consider reliable, none of the ESG Parties warrants or guarantees the originality, accuracy and/or completeness, of any data herein and expressly disclaim all express
or implied warranties, including those of merchantability and fitness for a particular purpose. The Information may only be used for your internal use, may not be reproduced or redisseminated in
any form and may not be used as a basis for, or a component of, any financial instruments or products or indices. Further, none of the Information can in and of itself be used to determine which
securities to buy or sell or when to buy or sell them. None of the ESG Parties shall have any liability for any errors or omissions in connection with any data herein, or any liability for any direct,
indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the possibility of such damages.

BRXA] (FINESG) RBBET ALK ARA LA (FIN-ESG) BIBZH, #4503 mRARALEFRERER:
F—4& LA| (FIN-ESG) 5B 4 e BRTHERFHRARAEAD (AT HAARNE") ATFARRBONTFE SRR, KN3 MG SRR AT L TEEMRIE, 53
B RBEAE, FAMBMEAMIIBETEN, EAREAETMINABE, HESBARALR T BORE, K03 THETMINHETEBEAAKEL
ﬁ%ﬁﬁ%%ﬁﬁ%ﬁﬁﬁ%ﬁm%ﬁ%ﬁﬁn

BRFREKE R RE R BIANALR, KA RSN DA § 4 SHREAEE QRBIH, REBHFEARRBRNRIRERMAFASED BL 064
“7m&ﬁﬂﬁiiﬂk%%a%T£% BT A B LG REBEEAN AR —KIA AR LR, REATHS, AR (PMELERES) RRATAAN, HAHL
4 i%ﬂ’ﬁ?@ BB BRI TR,

S RBBBAIANG A, AN RERGATRRA, ABRNGBEBRETER, FAMASIE TGS RS T G54 R TAEMEHLE 0, RS ARERTH
&\&ﬁ Bk, LB, BRBE. BB HR. é? Pk KA BA BT, RE. B, T BARSEE. B ERBEALRSE, FNERLRRRLME 25
RAKH, BR P AREAEOBETE, BRAKET]

F0% ARRERRAL, RBRMELSERANHL %Mmﬁa (do (CERMER 22 A) CRRA 2 RS (AAE) 390 (LRRBARR) %) 428, Nkik
WG AZIIT;, BARTE RS LB ARAER RER—KE, WARETFRALAE,

SusallWave FIN-ESG Data Service Disclaimer: Please read these terms and conditions below carefully and confirm your agreement and acceptance with these terms before using SusallWave FIN-
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ESG Data Service.

1. FIN-ESG Data is produced by SusallWave Digital Technology Co., Ltd. (In short, SusallWave)'s assessment based on legal publicly accessible information. SusallWave shall not be responsible
for any accuracy and completeness of the information. The assessment result is for reference only. It is not for any investment advice for any individual or institution and not for basis of purchasing,
selling or holding any relative financial products. We will not be liable for any direct or indirect loss of any individual or institution as a result of using SusallWave FIN-ESG Data.

2. SusallWave do not consider recipients as customers for receiving these data. When using the data, recipients shall make your own independent judgment according to your practical individual
status. The contents of the data reflect the judgment of us only on the release day. We have right to update and amend the data and release other data that contains inconsistent contents or
different conclusions without notification. Unless expressly stated, the data (e.g., financial performance data) represents past performance only and the past performance cannot be viewed as the
prediction of future return.

3. The copyright of this data belongs to SusallWave, and we reserve all rights in accordance with the law. Without the prior written permission of our company, none of individual or institution
can use these data for any profitable purpose. Besides, none of individual or institution can take actions such as amendment, replication, translation, compilation, re-editing, adaption, deletion,
abbreviation, excerpts, issuance, rent, exhibition, performance, projection, broadcast, information network transmission, shooting, adding icons and instructions. If any loss of SusallWave or any
third-party is caused by those actions, users shall bear the corresponding compensation liability. SusallWave shall not be responsible for any loss.

4. If any term is not contained in this disclaimer but written in other agreements on our website (e.g. User Registration Protocol of SusallWave Website, User Service (including authentication)
Agreement of SusallWave Website, Privacy Policy of Susallwave Website), it should be executed according to other agreements. I there is any difference between this disclaim and other agreements,
this disclaimer shall be applied.

s E3A VAR

FEEANMERE: ARSREERFEAZAARAZ (HTISGL") HATH B HREFMLA KA (‘HTRL) ZA7, 7Y RRBEEBEARIG LN (F51%) #
AE 4 EZATED GEEARBEIL) HEMER. A RAL £ HTISGL 44 %M B3] Haitong International (Japan) KK. (“HTUKK”) 4080 T A 47, HTUKK & B A% KM 45K
& ARFRF.

REEFOFRRE: AREONFIEAR S, BTRITRIEAPATAZ Securities and Exchange Board of India (“SEBI”) &% #) Haitong Securities India Private Limited ( “HTSIPL") AT &
7, @4ERAER L A% 2 BSE Limited (“BSE”) 4= National Stock Exchange of India Limited (“NSE”) /&) (44kA T WER AT ) KRS, HISIPL T 2016 % 12 A 22 AARKM
FRABE B FEREDA RN ("HTISG") 8—F 4,

FARRRE DB FA L ALIKRIE, 24T EE B REARNA RS /B AE B FEAZ DN AR AL EEERLA.

ALHFE S &AL CHRBERR ATERR, 12 HTRL. HTISCL RAET LB TAEARREAZRATRAS (“HTISG") HAR A LEAM, 78R AR TR T4
FHAMRE, ALHPHANEABEARL DA, A IR, BAFTBb, ALHUBAZER. IHPRANETNDILRZOHAFEZBRFTLEGNE, ALHHE/
REEBEAHEAR RORTRETREMIAEN, BELDETER, ALHPRAMEATEAEITEE, PRETFALTARE S Folsheg PR, MILEE
THAHERFARAH A, TEOEAFA-ARABROLER, RERIRY, QHETERITATLY, AFATRNRNTEY, Bl REAMANRTE, BERARE
KR HBBFAEACTL A, PR AL BAEH GFOMERN, REAMSFRARARGE, BRELRBAIHFEERNRANTEE G TORE S 2, £id
L7 @5 LR, ARERTZAREARERATESTE, HaTRAALHHAGHR LS AR NENRL, HIC REEE. BRIRBEAMN Y LAREET T
f£,

BAH AL RARETEAPTFRIL, HTISE RAMG KR, ZATEAR. TSRAR, HTRAMED LFARKU IR GEIMERSATESHA REIELURRATE £,

HTISG 89452 . XA RAn bt LALHTE HIISG #A8 R E P Ao d) RESALHA R ENARN 0 XAP A THBEENALH R%. HTISG THE 5 ALHFEENRELR
—BHERRE, R HTRLEA XL RARAL O RBAT BE SRR, BAREN,

7 P8R B R M 35 www.equities.htisec.com , 2 254 £ 5ARGFARG B LAZY RRIABEFTRLHNNEE L.
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IMPORTANT DISCLAIMER
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