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ERPHIF: THF BB,

Wk GE 45 % % : S0630513040002 e

¥ 3% : 021-20333312 EEHE S4HINAXERR

¥R 48 : wangyang@longone.com.cn 3 A, M2 Btk 9.7%, #I{A 9.2%; M1 Rt 4.7%, #T/A 4.7%. #3EA
B P52 3.13 H e, FlE% 3 4000 1274, 3Rk 3% 1300 104, &5 2%
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Bk E $5 %% 5 S0630516080002 L7, %3 3.46 AL, tLaxG =2 R L3gik 10.6%, & EA LA 0.4 4

¥ 3% : 021-20333778 T k.

#Aa: llusj@longone.com.n M2 3t b g, T B T 1550 o st A AR RS K 2o ) 6900,

B oh S B 4 A 1K (10.1%0% £ 9.4%) €A TR E; ML 3 ikAaatfae,
18 Ak M A R H 0 A KAR TR 6 5647, kA 2 e,

Sl KA R S A TR IR % 3, W52 R b % 38 a9 3
SEEHENT R ZHET TR, Db RKITHIIE 1.34 LT, EFVA
12 6 R, Sdb RIEHAEE6 AR EAFLSH, AEFRN

RS, RPRAKRBRITGERF — R34, AERGZRE, ATAT
KT R EATAE, 58 L7 IR F ¥ 5 T B R & 3R AR5 3 = 48 AL
BT e tb i kit o & FF LR ER KA, T RATREABEG, F K
RHAFRE LR EAEE 0.5 4B EE 11.61%.

ek e, 3 AitakA 2R T £ 10.6%, HEFT ARk#F S,
AT EAE S FE) L. Mikaktgss LR A, 3 A4aRib 23 1.27 7
e, TEHARDTERK, BUTGRFRERT AR IEARRR T T AR

EokA, NEZ XA, 3 AR IBEREARLT, HarigRE I
F, WA BRLEFETI. AEBRIBEWEMN LRE, 2203 247 L& A
2, PRIEBTE KNI, kB ZFDAE TR, T HECR R
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2022 %3 A, CPl % AR 1.5%, #114 0.9%; ¥Rt 0%, #7414 0.6%:;
PPl % ] Fl It 8.3%, #T14 8.8%; ¥k 1.1%, #T/A 0.5%.

CPlI# @3 T2 M, MlizkA, 3/ CPIFRRALLEAETT HEE,
5 FRIAHMEA-0.7%, mA5F 0% IFILKBERTETE, AmiEAd T
CPI Rl rbix £ A BA 2 4,

B AE B LA RRILE . &5 CPI B Hb-1.5%, Mgtk E A E 2.4 47
DR M LEF AN ARAEIR R MR EZERE, AT EH AN
FEEHE AT AR, o, SEMMIALL 0.4%, KEAIATTMH, 1
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S MAERE R T —EF .

fERMAS AR Lk, dER & CPI R 2.2%, #1{4 2.1%, Z4+ EFas ¥,
Rk 0.3%, 3T 5 F3H1E-0.1%. < BERRGFRBMIE LKk, T
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B E KT E0ZERR, FLE R, FRrEE 0.1 4F 9 5.

%S CPI R #4252 . M4 CPI k&, Rt 1.1%#-FTF LA, 371k-0.1%
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EH¥HqT PPl EF@ A%, 3 A PPl 1.1%, AUEAA RS,
{ady F LR M PPl R E 1.7% £ 4.4%, AH3EAH L, & PPl R AR
BEHEDE, B THREBCESREFHEHEIRRZTARMEZS LT, FHERNE
h, HEeeBEMAITLNKGME Lk, 25H, REHHEMAREL, 12
kA T %A, ZER IEA BESHABRR aEE, wihit—F L6
R ST At A P38, &0 B R M B se RRAEARMN A5 76 R 2k S 4 ik, AR
A ¥ M0 T, PPl R S & a4 9T iRk 4,
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ey R YT R 44, BT CPI _LAT89 R ) BARRBLAR T 42, B P38 Bk S R
AR T EOR A9 B

BRI &

4 A 8 H, AMRATAIM 15665.30 12T, PR’y 58.63 1eT; akitak
KA E 16564.99 12T, bRV 55.32 10T, &R 4 5k A A 51 14765.60
fet, Ry 61.94 10T,

R AL 8 . BRLIE
4011 8, BREY 4 EARK-57.62 1L, 4 FEANRK 450.50
fe, FEmR 508.11 1L, FitH#KAMRR 1602352 e, #HIEL H
HFENMRK 0.68 1LET, ¥ EARK 141.57 f¢H T, 3+t R 140.88 1
H, RitAEANRK 22822.05 124 T

iR

4 A 11 8, EHFATERLSFHAAE SHIBOR fHR A %4 1.8560%, L
# 10.50BP, SHIBOR — &4 1.9470%, TF# 3.80BP. & XM Rir X =
W A AR A F 37K 4 1.8395%, Lk 10.42BP, — A% 1.9075%, F# 3.22BP.
o Bk Bl Ak & & 10 44 2.7680%, Lk 1.51BP.

IR T

4 A 11 8, @I b-F3HFEHIRI0% 34308.08 &, T# 1.19%; i
500 4540 4RIk 441253 &, T# 1.69%; 7k A5 43R0C 1341196 &, T
¥k 2.18%. BRHMALTH, *E CAC 454 4lk 6555.81 %, Lik 0.12%; &
DAX 3£ 4R 1k 14192.78 %, T# 0.64%; 3L 8 100 454400k 7618.31
&, T2 0.67%. ERTHFH @, LKL 2682152 &, T 0.61%:;
8 4 3% $4R0k 21208.30 &, T 3.03%.

ELDbg: 3
4 A 1 8, ¥£1464 ik 0.14%, £ 99.9896, Bk T3t % 7 _Ei#k 0.06%,
% 1.0883. £t H T L 089%, % 125.3915. 34kt £ TTF#% 0.05%,
% 1.3028, AR T3t ETRPHEIC R 400K 6.3699, 44 0.10%. HAFARK T L
£ TRPHAIC 4Rk 6.3884, 1244 0.31%. AR P 3LE 4P MM RIK 6.3645,
14 0.01%.
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4 A 11 B, COMEX %4 #% Ei#k 0.36%, 4RIk 1957.50 £ /% 8],
WTI R0 5% T 3k 1.32%, 481k 91.44 ¥ Uik, F 45 /R i #A 5F T# 2.98%,
R4k 99.35 % /AR . COMEX fAH 5t T 3% 1.76%, R4k 4.6240 £ /%, LME
4 3 AN A HT T % 1.80%, 4Rk 10158 £ T/vk,
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3 A, M2 Fltb 9.7%, #T14 9.2%; M1 Rk 4.7%, #T1E4.7%. #3 ARK T 4% 3.13
FALA, Bl % 3 4000 1L, 3Rk 32 1300 1L, &M THRA B LR 11.4%, 5
A#%F. #7384k 4.65 Tiet, A% 1.27 Tien, F$3 3.46 Tiet. itaxbE
Bl rbigik 10.6%, & LA LA 0.4 4B 5 A

M2 323k EFt, TALL B TR A AR M B Kk ¥ A B %h, ibEFR
A HAEIK (10.1%% £ 9.4%) LR EZREH; ML Epaxfae, 2Rk kMAE LA
EA R FAHR 69 3545, ¥ A 2 @,

Sl KRR BEAMTHEAR S E, SLFEREFRLSHEGARS, L2 04
AT B e ZIEERT TR, kP KA T3 1.34 Fien, H 12 AbH4kE, by
KITHAEF 6 ALk BARRLZNE, ALFRMEAIMTES, RAEKRBTHELR
H— R AT, NERIRRE, AT RKPETRAERATE, SHNETEEETETE
ROH % NGB AR B 3 = AE B AL BT fe A bb kit . & F AL R EREA, P RATHEL
ANAIREE, PRIATHAFRLIERK EARE 05 ANEHEE 11.61%.

Aak¥rE S, 3 Aitakbs 23R A E 10.6%, AEFT7 AURHE, TIEHAEAE
B IFE LI AALERAG M E R, 3 AALakRB L 38 1.27 Ao, £ EH AR T REK.
B F R T AR AEATR AR 7Tk,

Bk AE, MNEZLkE, 3 AL IRRIBITF, a3t yust, s
BHIFTAR, AEBHBIENENERE, SFPSWILLERE, PREZTS KM
M Es, RO 2 TR, T HBRRIEE—F TAR

) & M 2B AK S Ak A AR B

2022 3 A, CPl % A Rtk 1.5%, #7414 0.9%; 3Rkt 0%, #7414 0.6%; PPl % AR
tt 8.3%, #T{A 8.8%: 3Rib 1.1%, #T/A 0.5%.

CPl#M@izFEFH, AUEERE, 3 CPINFILALENETTHER, £ 5 FFH
AR -0.7%, mAHF 0%EG SR L Ak M B3R T2, A it 7 CPI Rltb& E AR R LA,

B EMAE R LRI E . % CPl F-1.5%, i@ EAKE 2.4 AEH 5. BA
MR RZDAR Y AR MO EERE, AT ERNENE RIS LSS MR,
WO, SBEEMAEIRIL 0.4%, KM@ RRETH, 45 FRMHMEA-10.4%, TiaTE
NEERh, RESERETAAL, I, BTREFRFEG A, ERAURAKEFE
FRARM 6 Eok, sTARKa)—& F SMAALER T — 2 %M,

Ae R4S 2 Bk, JER St CPI Bl 2.2%, AT/A 2.1%), 445 L7424, 3Rtk 0.3%,
L& T 5 FHME-0.1%, < BEFFREFRBME KT, TRFFeMi&rn 1.1%,
BREAYROIANES B MEEMBEZELHNEER TR SRR R, TR,
RE % 0.1 AAF 5 o

s CPI R HAZ ., MBS CPlI kA&, Rt 1.1%&F-FT LA, Fib-0.1% 4 K&
T 5 FRAMHME, R BAERGRRE,
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EHHaT PPl £ %S4, 3 A PPl 1.1%, AL AANA RS, 128 FE£4
Fl#1 PPl Rtk & 1.7%F £ 4.4%, A4 2, & PPl R itcFE %, & Tr%E0E
FRERDIBFERZ R M REZE LT, THER LR, A EEE ST LM% S
Lk, HEA, REABBEMARL, B¥REAETEF, £BR IEAEESHERR
MhiE &, it —F EATA R T R PR ES, & m B R MR T S R AR AL 4 e R
Giit, AR B ARG AT, PPl R LE Eag4 4 TR 4,

Bo kA, RFAHARY RIS, BERFEE, MABLAHRTHRAFINL
%R, CPI T Re4edFiBAe LGRS, F A CPI 14T, PPI TATa9AAH T Ae 4, BIAT
CPl L7869 E /) BARRBLART 7T 42, B N8 IK R MR A -F 1 5% T BUR BB,

2ARTYE: KELXFHARILALATS

XS B EiERE RS E, A Kk 84 &, #E 261%, KT 3167 L. FA&IE.
BRI K, LR B LIERHIKTER T @ %, AR KAX, BE K23 A 28
B B BT, A§RCH B 3, fa s KM%, R K, KEF SRR S
A8 254 1L, 454 A & KDJ s L2, A% MACD A A5t %. 540 &A5in455. &
PRI 32, 12 A Z AR, BHBATEANLWIAELERT L, & H % MACD
R, AGEARA *—F D EF

b & A, LIk 60 AP & ESH© %, B AT R ALK E LIEE M, 12 60 543
BRFRCZ2AHET, 60 54 KDIJ. MACD X3t %, HAT 60 n 4 X IGARC 24255, &
R 4FiE %, M54 60 24 MACD £4 A 7 BKAENCL2 Rz, &A1E4 A 8
HREARGEI: “AXHEQTOHHELT, K% 1EWE, 60 2o &IGHFA], THEE
L g, SHERANE, TALER, SHEEREHQFZINFEKR. 7 BATIEH kR
B, BIEHRE, mAMYZBGER L LMY, MAGHE AT 60 4 &A5inm KA A
R g, MEELER, AALA, LIERAXBINIKM K &, P ET 250 B
BZTF, ZHEHRES, AKDIEAARAX, 2hA£5E %, B MACD 72 & X3E4:, B4
XA ST R B E ST, A KDI 58 Lk 26975, Al KDJ 5 B MACD st X3tk 6935,
W] 48 F A7 B A K B K o

E G Akt , BB B IR, 6] kM K= %, E R8I K3k 3.67%,
Al AL E KB 4.3%. AASHIG KA E N, QL RIGHE AL T HAHIK. FRAEH X
KDJ s it %, H%& MACD AN, 2P A5, @lbmiNE LB TFLEIEHK, B
% KDJ. MACD 32X, HIHELLTH K. BaTAIEH D XA EXRF LT KHR, B
RAAREH AR AT F . BN RA D FEEL AR,

EX B A ARIRAITIREA P, ALk bk 9%, JLLTANIE & EBAR 12%, #KAZ 9%
B ANIEAR 57 R, BAB 9%/ MRk 94 R, B EIL A AN IEAZ T 4080 R RSB E

FAOMCIRAH 7 AR, 3L Bk, KAk, RE ST, £ LR
UM, ReHhR. BE. T2 AWK, EF, AL SR LARREATREH—, K
KK 6.22%, W 2B, BREFR, BHARSE. FFERAETH., €HIE&FHE,
©EIFAEER . BT EREBAET L 10 B3 &R L4, KA4EY X 4%, 128 & KDJ
Rk, MEIAAILERTEL, NEELER,

AL Sikk, iR, RERRIERKREFTLETEHRN. MEHRE. B>
TR, NEE. IEREMRME, KEF&KEERSY.,
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BARE &M, FrAE L GRS, MR BIE BT KK, JcE K 6.22%, ATk
M —. AR T KM, BFILET 5. 10 BH XK. TREAK, KEXTLFRAL 12
L. BIHKEGT MEHBE, AN T R, NWELHS RWEV R A EFHAI. 12
SR B ARHEAY G L, B&KDI. MACD & SUKkA, #5825 R0 A LiTshft. 31F
o A7 T A 3R IR

YR, BHRBEMNEI A4 BT EXE, SBHBARYE LK, 27X F K
FAE KA @K AR, R KA AL, AR REEMSE, FR 22 Lot 30, 60 B
HBARE S, £ Kk 4.29%, AT H ., 28R TS EHRGEFEENT, SF
H%, KBME. BKETLKRRARAL 8T, L& MACD £ L4, 128 ikt
K, REZ/HEBEKR, BREPEPHERHK S RN, BREFLESFHERE—F @,

B 1 (RiEHHEARLE, &, L) B 2 (RiERSBHARLE, &, L)
DIEREIEEL ISR
3,800 18,000 12,000
3,600 16,000 10,000
3,400
14,000 8,000
3,200
12,000 6,000
3,000
10,000 4,000
2,800
2,600 8,000 2,000
2,400 6,000 0
2017-01 2018-01 2019-01 2020-01 2021-01 2017-01 2018-01 2019-01 2020-01 2021-01
m— A BEREEM e —— DERAIEH — SRR A 2 —— REREE S
FA KR Wind, & &R LA FHRR: Wind, & &IERTF I
B 3 (bl kArdsse, &, o) B 4 (H41504%, &, 12R)
BlkriEE FlBl50i5%
4,000 1,800 1,200
3,500 1,700
3,000 1,600
2,500 1,500
1,400
2,000
1,300
1,500
1,200
1,000 100
z23B2zdIB2zsIbBezdIrezsdise '
M~~~ D0 ® 00 0 00 00 0 - - = 1,000
———————————— & 8 8 & o N oo :
SERIRIRRIIIRRIRRLLIRIRIR 2020-01 2020-07 2021-01 2021-07
SRR B2t ——flRE e S — AT BERAHES ORI H (757 —— HIERIAIHESOR IS B &
FAERB: Wind, ZEIERF A FHRR: Wind, & EIERF AT
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R1 ATk mRERL
T b B Bk G AT A AR
7 3 HEAWE (%) 7k #“EAWE (%
A AR A 5.97 I 3 -8.93
13 3.25 AL 1 -6.97
iR 2.29 LR -6.62
Fh b 2.23 DR -5.97
R S e T 1.83 A F | -5.76
FAHRR: Wind, & &ERT A
T2 AMRT KRG A
AL %kt AT &
ekt (%)

i’ & kEH (L) h = EEA
AP R AT 5.8 20.08 13.95 21.09
# T iR 4.32 20.00 23.08 -5.68

RS 8.41 19.97 17.13 2.69
ik Ay 25.78 14.88 4.97 -11.62
A5, 6.96 12.26 8.24 -7.94
ARBRT BB A
ke (%)

i’ & &S () h - PR
AR H A 43.4 -13.11 -14.21 -12.00
4 KR 4% 37.69 -13.10 -13.56 15.30
T 40.49 -13.04 -1.36 -26.09
AR A ik 26.8 -12.99 -5.23 -15.59
AL 14.46 -12.68 -13.62 -13.10

KB Wind, ZiEGiEFF 77

TR EER, o SR 4B T
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