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KRR, KB REXZSBEFE[EASHERE, 3) TV =HGAR
B PR, ARBSUNIT E+LERLE EH 2.7%, FEABBEETFR
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LEZF: FIEEFH, REBHRAH

A EEANBTEE—E.

—

Ex2 ABENSHTEE—XK
£ 03-04 02-25 02-18  02-11 02-04 01-28 01-21 01-14 01-07 12-31
BiF-EHARERN BEAHTE 7.7% -1.5% 0.7% -4.4%
PR AR R hEEawe: IS0 320% WEEEN 1.6 -5.2% -0.7% 0.1%
SR LE(163K):£H RIBFEEE

o RERBATE 240 REBREER  8.9% -3.4%
RERRF TE RS hEBRESR  9.2% -7.3% -1.1% -5.7% -0.1%
B UFIE REEEE 2.9% 6.8% -2.0% -4.0% -4.6% -1.0% 3.2% &_ 0.7%
BHAEREEFTE Wind -4.4% -7.7% 6.4% 1.9% 0.3%
PTA=db gk AT -PTAT Wind -2.2% -1.2% 1.1% 0.0% 8.8% 2.5% 1.8% -5.9% 2.0%
WOt S ET Wind 3.6% 9.0% 7.6% 1.3% -0.7%
BN BET Wind -0.1% 1.5% -2.9% 7.1% -0.9% -3.5% 2.8% 2.2%

EfF  HREER iREST R EE 3.0% 5.2% 9.6% 0.4% 0.6% -6.6% -2.7%
ROYT BEF Wind -0.2% -0.9% 0.9% 1.0% 2.7% -0.8% -1.7% 0.6% -0.1% 0.7%
EREGTH RIEFEEE -1.8% -6.3% -0.6% -5.9% 3.3% 2.8% 5.6% 3.7% 3.5%
30K FRig T B R B B S E AR Wind -7.4% 22.1% 6.0% -8.4% 30.5% -44.6% 5.8%
30K FE T @ B BT AR — %k Wind -17.9% -7.2% 27.6% -16.2% -0.8% -27.7% 4.1%
30K AT B R ER: — 4 Wind -15.6% 49.1% -9.5% -11.5% 62.1% -54.2% 2.0%
30k g A S B B A E AR =4 Wind 32.9% 15.1% 22.0% 11.2% 11.3% -39.3%  20.7%

Hb = 100K A pR 3 LM S EF Wind -17.5% 25.0% 79.3% 29.6% -55.1%
100K P RA L HRNE  Wind - 24 | -k 04 -olB
1004 P R 35 1 H 3R —£ Wind a4l |
100K - F 3 £ S5 2R =4 Wind 34l |
100K A iT: pR 3 + M i 6 = £ Wind . 0.4/

SEBEEEBRA EREEHEL/ -38.0% -17.4%  -19.6%
AXREHHS%EZE HNEF 1.7% -0.6%

EH RAFMKYBEYEE E353 6.1% 9.8% -7.2%

/ XEFENHE ISR MR PE.XSNES -0.6% 0.4% -0.7%
ARG R xRk R EASRE -0.1% 0.2% 0.6% -0.2%
AHGEAMEEEREERYE  hRTHSAE -0.1% 0.3% 0.0% -0.1%

wp  COBRLEAEE RESEEE | 108% | -03%  -39%  -0.2% 0.1% a6h | 2.7% 0.4%

CICFIZR A 45% RYEH E 2 -1.5% 0.2% 0.5% 1.5% 0.1% -0.5% -0.1%
B Z HiE T asHE8(BD)) RIBFEIEE 3.5% 5.7% -0.7% -2.4%
SCFIZREHEE RIE T 22 -1.5% -2.6% -0.7% -0.6% -0.8% -0.8% -0.3% 1.2% 1.8%

40 CCFLER &% RS REE -1.1% -2.1% -2.4% 0.6% 0.3% 1.9% 1.7% 2.6% 1.3%
CCFl: = ERL RIE T E 2 -0.5% -1.3% -4.3% 4.4% 1.5% -0.7% -0.8% 8.5% 0.5%
CCFI: B L RIBHTEEE -1.1% -2.3% -2.3% 3.8% 0.0% 3.4% 4.1% 2.4% 0.1%
CCFL-E B ik BEFREE -3.9% -2.4% -6.6% -3.5% 0.1% -1.3% 0.5% 3.4% 7.0%
R it Z g 200458 RAER 0.8% -0.6% -3.2% -2.5% 0.8% 5.0% 2.4% 0.5% 0.7% 0.9%
RE T mitkitig2o0dE8  RLE 0.8% -0.6% -3.6% -2.9% 0.9% 5.6% 2.6% 0.5% 0.8% 1.0%

"R FigftkNosHESLNHEE RUD 1.4% 2.4% -2.8% -5.6% aon [a1sw | a6k -1.4% -0.2% 0.4%

BR g TRHE S KR E R -2.3% -1.3% -1.4% 1.0% 1.8% 3.2% 2.5% 0.0% 1.6% 1.4%
FigHt - HEEN-E RAER -0.1% -5.7% -5.7% -5.1% 0.7% -0.5% -0.9% -2.1% -1.5% -0.8%
it ENEE-H A ER -1.5% -1.1% -2.9% -5.7% 0.8% -0.3% -2.3% -0.1% -0.3% -1.3%
H RS () AP o IPE - 3.2% 2.2% 1.5% 2.3% 1.2% 4.5% 4.0% 2.5% 5.4%
HEWRNCEEED)HHE BHERELS -1.3% -1.4% -2.9% 6.1% -5.0%
ESfrs hEEREEBX Wind -0.1% 0.0% -1.1% 0.0% 0.2% 1.3% -0.6% -5.2%

BIE  HREENCEREGH) AR KEFSES -1.8% 3.1% 3.4% -4.0% 1.0% 2.2% -4.2%
Efr-EER LT Wind -0.2% -4.0% -1.3% 0.0% 0.0% 2.3% 4.4% 3.4%
HBRRNCEREL)ER KEFRLS -4.0% 7.1% -0.2% 6.6% -5.7% -2.5%

H SR E—FASE8F Wind 0.0% 0.0% 0.0% 0.0%
HBERNCERALN)EIN  LEHRZSM 6.2% -3.4% -2.6% 1.6% 2.5% 1.0% 3.0% 4.9% -4.5%
#4842 5040:HRB400 20mm:£F Wind 1.5% -1.0% -2.1% 4.5% 0.3% 0.4% 0.8% 0.4% -2.4%

Mk EERST RS *EE%?EEEFE- 2.4% 3.6% 2.3% 2.4% 2.1% 3.6% 0.3%
HEKENCERSA)ETE AERSES -0.7% -2.9% o ask 0.4% 5.7% _4.7%
Myspictz & #fir 155 RiGHEEE 0.8% -0.5% -0.6% 3.0% 0.6% 0.3% 0.3% -0.2% -1.8%
KIFE4RE:1# RIBIEEE 2.6% -0.6% -1.3% 2.8% -0.8% -0.5% 2.4% -0.3% 0.0%
HKTHE$R:A00 RIEFREE 2.8% 0.4% -0.9% 5.9% 1.4% 0.9% 0.5% 3.4% 1.4%

56 KIFE 1 RIBIEEE -0.3% -0.6% 1.6% 0.5% -1.6% 0.2% 1.6% 0.0% -0.6%
KIFEF04 RIBFEIEE 3.2% -1L7% -2.4% 1.7% 0.5% 0.6% 1.2% 1.9% -0.9%
KIHE: 514 RIBFEEE 0.4% 0.1% 0.1% 3.2% -17% 4.7% 5.3% 1.0% 0.6%
KIHE SR RIBFEIEE 6.5% 1.1% 1.0% 3.9% -4.6% 68% 81K | 0.1% 2.2%

B KiRthigtgd£E R E KRN 0.8% -0.1% -0.9% -1.1% -1.4% -1.3% -2.1% -3.0% -1.6%
BERIR IR R BRI -3.6% -6.4% 5.7% 2.3% 8.3% 17% -2.6%
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[ FZYJRBA—Z2R0 (28 28-3R 48 ), I k. ARG EMF 18 M ETH BIRK SIHINEA L #2715 36341,
HIFIEAR LFL AR TERXE LRRIM 14 M E BN, RIFIBARLHISHEIEE L BEHIR 400 G1E FRE%. B
2R 6HI mEAEMHARENATIERSROIK, BREESIASE. Al . k. RRENRERAZTREEM
RITHER. 2B 6HE 3R 4H, £F (F2HBES ) HEOFEARLIHIS 64, #HF 21 MaHEBRK BT HIER L
2o REWL, FRRFAMHHEFER BN ™IHEE, & 18 24 BMEIE 79.17 TEE| 6435/5, ESNER
7 64.35 X—KYE, BrRFEIREREELZRAY SMEEEENHEER. BINTAASERNES, NMZ2ENREREM
MER, BEOTERFAER ‘8T MBERMR, UEFFETURMETRAR.

E®*3 AXBA—ZFAA(2A28H-3A48), 'R. ARG. aHE+H/\ATEARX &iHHETHIZHEE 3634l
A BFATRAXIEBMAIIEHIZ ( AEBERE)
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fWEf%iiﬁiﬁJ:UJlEiIUJfﬁili?ﬁﬁ%
X R R Box #E &£ & &' X NN oK B OB OFT I A
ﬁ T
BBIFIE. Wind,EL U555
&4 ABAXIAMMERBLE(ABRE) E%*5 38 3HERSaAREEMASEAZ] 2179
A FEATHIZALR (FEBRE) A SEAFEEHEMNSE
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AR Fwnd, FLUBFFEAT AR Fwnd, FLUEBFHFEAT

22 T4 T FIRTELERFH

[P ] REF TRELOFH, BRPERRT 2021 £EH, Hb, BEUSPFIE 46.8%, KLLES 24 NE 5 =
RERARFENAGTT T 60.4%, RELIRS 51NES R BV TR 74.8%, KELIRS 21 1MED = ARHEEEF
TR 26.7%, KRS 2.8 1M BN R, LRESEMSERRE, ABGEH#ANKILZH, £ mHElRABER 55 111R S B4
REEARHER, BHFMNEFSSENPREARR 2021 £EH, BRAZ TS ERE . BIF T HREHELN 5.5%Z% A8 GDP
% BiR, FATHHE, LTI RWSIAA 2022 £ GDP #E3E 7 5.0%-5.5%X — X a9 LR, FiEKBRERREL S,
T H B E S = Tk i A & iR 2 im0 Bt — A0

[
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E&6 AEAELUSHPHFIE 46.8%, FRELRFA 24408 BEFR7 AEARKRERIFWIGFAIER 60.4%, IREL EFH
DR 51 1MNERR

% BEUSPAFIE % EERBEMBBAIER
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E&x8 AFKALVFTRER 748%, IRELEF 2140E BRI EEAGHITEREFIE 26.7%, KL EF 28
PR TESR
% BV FTER % ARFEREFIR
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ARFRwind, FZIEFHEAT

AHFRwind, FZIEsHZEAT

23 EfF: FHMRE, EMHERE

E®10 REBSUNE+E 1320.74 Ak, B EEIRE BEXx1l L EBBEEFRE EFH 3.0%

T 2.7%
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2500 2019 2020 2021 2022 200 2019 2020 021 -~
2000 | o |
1500 |
100 }
1,000 | |
500 50
0 I I I 1 1 1 1 1 1 1 1 0 I I I I I I I I L | L

01 02 03 04 05 06 07 08 09 10 11 12

01 02 03 04 05 06 07 08 09 10 11 12

FHRFFwnd, FL U5
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B%xl12 ABRAOSRTAEEGREARD 0.2% B&13 ARBEEBEEFITH16.0KX, B EERKLD 030K
el ASEHT AETT P T EN T BEEFT ARE
17,000 2019 2020 2021 2021 on - 2019 2020 2020 2021
16,000 | 22 |
15,000 | 20 F
14,000 F 18 |
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11,000 12
10,000 L1 T T S N 10 L L 1 L ! L ) )
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HRFEwInd, FEUEETS HRFEwInd, FEUEETS

24 Tk: BRWKBER/ES

[ FZH5 R B 30 i fs B E MR LR 7.4%, METEI—EELLIRE R K 78.5%, +Hh—RTHAkEiTk,
BTN IR, BT ERD SIRE EETR—E R 43.2%H 44.6%. AEBE. FLMNEHFHIAREH A
2, BRAE—FEXZARHANGR. BEZEGMILE. BRESAMRETHR LRF. BFLERSREY “GEREFH
REFFBER, XHBRETHEFHREMFENSEETFHR, Rk REN. RH, REEREHEED R TR
HHMERAR. ZI8E 55%AEH GDP BKEHR, BATANELE, hF=EBEAGEH - IBRECR.

HESHslR, MBEEEERA. TR DERBNERE, BTAATAENEN, SMFHUTREFREIESTR.
AR REBGNIATIVEKEIR, BFTERERME, SERIBKIKRELEMRBBINESL.

E®14 KA 0WEFREEHSEEERALERD 7.4% EFx15 L EAERTESERRERLLEN 47.2%
EA SOK T S ERRER (7TMA) BETIK 100K, ST SHER, HEE
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40 4000 |

20 2000 ’
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BRLFFEWN, FL UG B FEWN, FL U
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Ex16 | EABBLIHRIZEFIRLLRD 17.5% BR17 FEABBARLHBNETHEE 1.3%
:E$f££Qk¢Wﬁ$:ﬁ&?jjmﬁﬂﬁﬁfﬁ LAEE % 100k ST AR Hh S R 2 A
7000 l: 2019 2020 2021 2022 35 2019 2020 2021 2022
6000 l 30 +
5000 | 25
4000 20 r
3000 " 15 +
2000 4 10
1000 } 5 |
1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9 10 11 12

FRFFwnd, FLUBRHEA

FRFFwnd, FLUBRHEA

E*&18 2B % ABEBE KEIIEEAN 8.00%H E®19 AFHEEBANER 58167, HEETE 38.0%

L FRE XEEABYEE Ft SEBZERERAN (TMA)

150,000 2020 2021 2022 120,000~ 2019 2020 2021 2022
100,000 F
100,000 80,000 |
60,000 |
50,000 [ 40,000
20,000 *

o == o Ll B e
01 02 03 04 05 06 07 08 09 10 11 12 01 02 03 04 05 06 07 08 09 10 11 12
ZHFFEwWNd, FZUBFHEAT FHRIFEWIN, FL U

E&R20 AE IR HNLHKETERE 6117, Ktk

ER21 AAER LSS, HR=AN—SR MBS

F 1.7% NI FEiFE:

{ZAR AR HHRAEIZE (7TMA) — i TR E R F55 ( TMA)
05 - 2019 2020 2021 2022 29 b 35: L& M sl
04 - 20 t

03 + 1.8 I'

02 r 16 F

0.1 + 14 |

OO 1 1 1 1 1 1 1 1 1 1 1 J 12 1 1 1 1 e

01 02 03 04 05 06 07 08 09 10 11 12 21/05 21/07 21/09 21/11 22/01

ERFRWInd, FLUEFHEA (2: O AWTH LB T H.

EH B BR FL B FEWFEL )

FRFFwnd, FLUBRHEA

BRI A ERERRAL IFRKE, WERAREZFTHRERBHRRE,

BEREEROIEREMRRER NS ARE
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E&22 ARPEEHOKEREOERE, 5. BN,

% 7 AR AR

hENARKESNESR
SZRIEH EJURIES 3

B LTI
7,000 RN AT e REa Atk

6,000
5,000
4,000
3,000
2,000
1,000 =

o Lo

20/03 20/07 20/11 2103 2107 2111

E#®23 2 B Fa/\AEAEORRTINRNEEES
B [ EL 53K 46.5%. -3.1%, HREMEEFH

AHFRwind, FLIEEHZAT

NABABRNEEREHEL QR

SMNER R

%
80
60 r
40
20 r

O AWAVAER /. S EEL EEESR V= /. ¥.¥

20 F

40 L
20/09 20/12 21/03 21/06 21/09 21/12

25 Y. BEdRKHkK

AHFFwnd, FLUFEFZT

[ FZ2HY&H ] RERERHRBARAN, HPXAFREENED TR 0.1%. ik 12.6%. ik 7.2%. ik 19.4%7%0
E 3 1.5%, EMEET R T 3873.3 &, ARERNEKEANNEAT, BERB# 2020 £ 10 BNFHIE S,
BITHEFE. TIENEANK, RE—EERNFRIEKNE, —2MERECAEMHPET, £REMKKS E RN RaH N\ M
BAKEN, SERBNERARE, EUHEKENDNE, XEYINTEXSINRE S Z— KEARZRMLENE 200 55K
EE Tk 0.5%, B3t ZMISIREE ik 1.4%, EEEFEERF; AEKSR. BEMBEA LN, 75 5IFRLE TR 2.3%. 1.5%

F1 0.1%,

ER24 AENNEER LK 14.4%, HENETE
0.1%

ER25 AEEEIE K 14.2%, (LFEEE FK 12.6%

I/ HREEBNCEREA) SN HE
2,000 EHM s EER T EX
1,800
1,600
1,400
1,200
1,000
800 !}

600

MR EER, Fee RS R R T:

https://www.yunbaogao.cn/report/index/report?reportid=1 39219
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