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Investment Ticks Higher Though Low Carbon Agenda Will See Uncertain Upstream Outlook
Capex Of Top 100+ Qil & Gas Companies & Brent, USDbn (LHS), USD/bbl (RHS)
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Organization of the Petroleum Exporting Countries (OPEC)
surplus crude oil production capacity
million barrels per day
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Note: Black line represents 2012-2021 average (2.8 million barrels per day).
Source: U.S. Energy Information Administration, Short-Term Energy Outlook, February 2022 e@
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U.S. crude oil production Components of annual change
qn4i||ion barrels per day million barrels per day
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Global oil demand rebounds from 9-year low of 91 mb/d in 2020 to 104 mb/d in 2026

Global oil demand by product
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World liquid fuels production and consumption balance

million barrels per day
105

world production : forecast

100
world consumption

95
20

TR EAR, TSR 4B T

https://www.yunbaogao.cn/report/index/report?reportld=1 37877




