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B NAKEF. AAERRERRY B, FIRKRERS, TV~RAELR

B, tHh—EWHNBR%, BERWEMEES, TER=HNMESH
T¥o 1) AA—ZAX (281482818 8), AKH. iT5. IH.
IRELATERX ST EEHISHE 241 6], R EARBNEETER
XSeEY A, MFERISHRAEFT. 2) FEHEFIRRERS. H+,
REBRFEMIAT TR 36.2%, AL EF 16.1 NEH S, EEFERE
BFH; BEUSHPHFIE365%, Kb EH 24 MEHR, LERSHEES
BMEWE; BV ATRERRIEEEF IXSERENE T8,

3) Tl MmBRE. Flmd, CEBSER E+iLERtE EFH 8.2%,

BRIBEFIAE EF 9.6%. BEMRERFF, BOS%T AEFR AL
0.9%, M EM EREFTAL74 X, BEATHE0.1 X, 4) tH#H—
ZiHNBREEX, &AFE 30 BFREENEEERALEEFH, BRE®RE
EEPH—AKN 69%, FATM—RHHNEME, BHERER.
EHTHAZERSAIREEDR—AE(L B 30 BEA )89 27%F0 18%,
ETHEMUZT, 2 BEANAXRBRAEORNBMINENEXBELERLLS
B4-20.2%. -8.3%, HWKF{ETAE, 5) BERABNBES. BFRARE
T, ABH%E A & BEURAE D EARENED B T 14.9%.4.0%.
2.1%% 1.1%., KER~HHEZNIE 200 FEEIALTER 2.7%,, FTER™
mH, EXMAMNIFLE TH 3.5%; KEHEAMIFEL TR 1.1%; BEH AL
MIALL T 3.8%; £EBAMANERBEIRLL TE 5.6%, AFAAKE
19.97 AT, HH/HERZT, BRNEBTE 2022 F ¥ FHEREK.

#KENG. AAENRETERE, ARTLCEBERZE, REHEE
ARE, REVTHELESESE ., REF. fimhH @, DR0O07 # R0O07
BE7 AU 2.15%H 2.09%, & EEF 55 47 13.4bp F1 E17 11.2bp;
B T —EHRN TR L TRERIKT 2.51%, REFAR LT 4.50p, BRE
TiHAE, FTERESH K, ERFEMRCREXNSEHEA/NEMKNER
HIEERK, ETHAE, TEHREGRAEZHEH, —FHEMR
FIE FFTREEKXR, 10Y-1Y EREARFZRET 5.1bp, INCHIHTME,
ABREFMBERARMHEETS FIFHE 0.52%. T1E 0.67%, TEXTTIEH
INIEFHE 0.07% M9 T B THEE8EE,

Wit RIEKNERREH, ERRES 8, HEBCEPRFA R,
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T M ERERR 55 WA B, 1) MRS BUR
%, FACHIE W /NI W ERBUR, §AHhTT

AT B R BRIE AT AU E E 2R/ R
WA BWAMETE -5 2) FHENEE N
IR BlE W HEATER, (R ARLARLIATR
hAERE; 3) EHFIE W IREANGE, NERETELE
MREEFER, FREXRE; 3) HHER.
TE. R DBFEFRAREETL, MR
B BMORSE . B0 HIRBEMT I

2022 F U BUBUR R T N ER A BN, i
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Az, BEHEER . MELRBRESE, &
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RABHRER.
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LS. FITERS, T RRE

A EEANBTEE—E.

Ex2 XEAENSHEE—K
ki 02-18 02-11 02-04  01-28 01-21 01-14 01-07 12-31 12-24
B HEN:ER EEAFTL 0.7% -4.4%
PR AR mEBEawe D2  1ev  [Dialey N ha7Eezag  s5.2% -0.7% 0.1% 0.1%
BHFIE163IR):2E RiEFEEE -0.9%
s RERRF TR 240 HEBREER -3.4% 1.4%
RERRFTE WA TE&EBREER -7.3% -1.1% -5.7% -0.1% -0.4%
BtV FITE RiEHEEE -2.0% -4.0% -4.6% -1.0% 3.2% 2.9% 0.7% -0.7%
AHABREATR Wind -7.7% 6.4% 1.9% 0.3% -4.7%
PTAF= NV 4 A T EE-PTAT Wind 1.1% 2.5% 1.8% -5.9% 2.0%
BN SER Wind 7.6% 1.3% -0.7% -5.3%
BN T Wind -0.9% -3.5% 2.8% 2.2% -7.5%
EfF BRBET iR SR 0.0% 0.4% 0.6% -6.6% -2.7% -7.7%
AOST RET Wind 0.9% 1.0% 2.7% -0.8% -1L.7% 0.6% -0.1% 0.7% -1.2%
BREETA AR TR 3.3% 2.8% 5.6% 3.7% 3.5% 4.1%
30AIET BamERZER Wind 6.0% -8.4% 30.5% -44.6% 5.8% 35.8%
30A T ERERZER—L% Wind 27.6% -16.2% -0.8% -27.7% 4.1% 23.9%
30K HRIE B R 5 A X EER: — £ Wind -9.5% -11.5% 62.1% -54.2% 2.0% 70.7%
30K I B M R E A= 4% Wind 22.0% 11.2% 11.3% -39.3% 20.7% -11.3%
Hh = 100k iR T S #bEFR Wind 16.6% 48.0% -58.3% 58.6%
100K AE L BHE  Wind ad | -of -0 ok 0.4
100K FRig T B 38 3 Y 38— £ Wind _ 4, _
1004 F 4T 5L 38 M3 2 — & Wind [k E¥: _ -k 2.4 |
100K I A 32+ R 3K = £ Wind : -0.1 14 -1k 0.4 -olb -olb
LEAYFEFRA EREEHEED -46.1%  -24.8% -19.6% | -61.5% 29.0% 51.5% 65.4%
HE AKBTHS%EREE miF -0.6% -3.8%
RAEC RYFBHEE i -7.2% [ 200% -67%
Rt & 2004548 RAEB -3.24% -2.5% 0.8% 5.0% 2.4% 0.5% 0.7% 0.9% -0.6%
RETF-SHtENE2008E8  RLH -3.6% -2.9% 0.9% 5.6% 2.6% 0.5% 0.8% 1.0% -0.7%
RS Foft L fr-2eFhE A BMEE  RLE -3.0% -5.6% 4.0% 4.6% -1.4% -0.2% 0.4% -2.1%
B g e T HE SR EE R -0.7% 1.0% 1.8% 3.2% 2.5% 0.0% 1.6% 1.4% 1.3%
it & MR E AR -4.7% -5.1% 0.7% -0.5% -0.9% -2.1% -1.5% -0.8% -4.0%
FEgit & -8 E:H RAVER -2.7% -5.7% 0.8% -0.3% -2.3% -0.1% -0.3% -1.3% -0.5%
B EE (=) IPE 2.2% 1.5% 1.2% 4.5% 4.0% 2.5% 5.4% 0.9%
HMEREHCERED)ZNE  BHESRZHAH  -1.3% -1.4% -2.9% 6.1% -5.0% -4.4%
s ERNEESRR Wind -1.1% -7.0% 0.0% 0.2% 1.3% -0.6% -5.2% -3.1%
BBE  IEKENCERAL)RE REFSERFINGE  3.1% 3.4% -4.0% 1.0% 2.2% -4.2%
FigfFEE L Wind -4.0% -1.3% 0.0% 0.0% 2.3% 4.4% 3.4% 1.5%
MR RN CERA L) AR kﬁﬁm‘é%ﬁﬁ_& 5% -25% 4% 3.9%
HIMEBR)E—RESEER Wind 0.0% 0.0% 0.0% 0.0% 0.0%
HERBENHCERAN) BN  LEHRELESR  -26% 1.6% 2.5% 1.0% 3.0% 4.9% -4.5% 0.3%
i 42 40$8:HRB400 20mm: £ E Wind -2.1% 4.5% 0.3% 0.4% 0.8% 0.4% -2.4% -0.4%
WM MEERSTESS *EE%TEEEFE- 3.6% 2.3% 2.4% 2.1% 3.6% 0.3%
HERBENHCEREN) YT E KEFRED -2.9% 4.6% 0.4% 5.7% -4.7% 5.5%
Myspickz & i/t 154 REREEE -0.6% 3.0% 0.6% 0.3% 0.3% -0.2% -1.8% 0.3%
K¥IHE 1 REHEEE -1.3% 2.8% -0.8% -0.5% 2.4% -0.3% 0.0% 0.6%
¥3TH &:45:A00 RIBEFEEE -0.9% 5.9% 1.4% 0.9% 0.5% 3.4% 1.4% 3.5%
& KIFE iRiEHEEE 1.6% 0.5% -1.6% 0.2% 1.6% 0.0% -0.6% -1.9%
KiIHeE Fon iRiE =R -2.4% 1.7% 0.5% 0.6% 1.2% 1.9% -0.9% 0.9%
KiIFe 81 iRiEHEEE 0.1% 3.2% -1.7% 4.7% 5.3% 1.0% 0.6% 1.2%
ETHE 51R14 R EE 1.0% 3.9% -4.6% 0.1% 2.2% 1.5%
2 KRB 2E & K [ -0.9% -1.1% -1.4% -1.3% -2.1% -3.0% -1.6% -1.8%
WY R N -6.4% 5.7% 2.3% 8.3%  104%  17% 264 -1.4%

HRIFIR: Wind, FLUF5HEAn 2 FREGE T L/ LT E

21 ERETE: ALImEmismoIBRETE

[ F=Y 5] AR—=2FAR (28 14828 188 ), AKE. LT JIH. I FELET BIRR ATHSHIL KRG 2414,

&t ERSN AT BEKSERY K, MIEMISRHIEFETT. 28 19 BNE SRR KRB LTS, RERK
TRKREM N FRERZBEOLESH®, RENTEESEETRES EZRMRE AT TR R R MEERNMNE, 52 %%
AR BEREAR R MBAE MG , FBE—ER R RAT AT FHSRARBELE, BRRECAERBXE
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Mgk (857 “RITY), HMBREMRBMTRRAERHALTFHESTL . BAIAA, FEEENFRIBREMSTL
RIBRAETTRARER “S5EF" BERNER, BEEREBERE.

E%&3 AB—EZ=FE (2R 14H-2A 188), ARG, TF. JTH. | FELETBEXETHERISHE 24161
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[ F2HZ ] KET W ATESMe, DEEFRERERE, BEASTEHURN. EF, RERIRFENIGT T X 36.2%,
AL EF 161 MES R, EERmEREEH; BEUSHPATER 36.5%, Kt EFH 2.4 MNEDR; BV ATERS AR
SEEATEFERANETNE. LEASHRERE, BEUSHPATIEREEH—FEFH, BLHTRIHEHREBNEF TXREH
BEEHARE,
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E#&6 AEAEUSHPHFIE 36.5%, R EFH 24408 EFR7 AERKRERIFPWIBEFFTIE 36.2%, EREL EFH
DR 6.1 1MNERR
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EzR11 L EBEEETFREE EF 9.6%
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ER12 AFEOSHTEEFREE LA 0.9%

Ex13 AXAFEEEFTR 174X, BEEATRO0.1X
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ARFFwNd, FLUBRHEAT

ARFFwnd, FLUBRHEA

24 FK: T—LEHHNRRE

[ Fz¥im ] TH—BianE MR kS, oA B = EXBUR WILABRMAR . AR 30 W& &5 B 95 E miR 44
EFH, BREREZEETR—EN 69%, tiH—EmZHEANRRX, BRtHENER. BR T ERS 3IREE
ETHR—RE (1B 30 BHE) B9 27%H 18%, KB LE. @MNER IHHE— ?t%ﬁlﬂﬁi{tréﬁéiﬁﬂ, b 2022 FEE#HE
FEMINE, 17 RTINS 480.2127T, FITEMEN 4.46%, BLIMNEF 1 mbHUAA,

RIREIRE , RSN RIRITERMEE T BAERRE [ Ith, ‘TR LR WEEN B FE M ZAT &K 30%5 £ &K 20%.

X, IASMADRITHESSEEETEN LA

BEE 20%, BATAA, HEIERNENEENTN. ShMRai

FRAFERRBHETR. NEFHREERSENUEHMATR, RREM=RIFRFTEE—S TH, XTI
BFHNENNEWEENS, TRHVARE. BEGSDOTIRER.

ER14 A 0@ mEEHSHEERIE L
87.3%, WEEZFETH—A (1A 0B %A ) K 69%

Ex*x15 AR THEHNEREREZESEDS—E(1A
30 H HA) 827%

MREQ 30K T REREER (7TMA)
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Ex*k16 LFAEHIHERIEREEZEEDI—RA(1A
30H ¥AE) 1Y 18%

BR17 FEABBARLHBENE THEE 3.3%
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FRFFwnd, FLUBRHEA

FRFFwnd, FLUBRHEA

Ex18 1A B_ARAE KEHYHEBAILHE

EBx19 AFHEFAHER 259957, HRLETB 46.1%

& RRE FLFOHEE
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0 T
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FRFFwnd, FLUBRHEA

FRFFwnd, FLUBRHEA

E®20 KB IR A EIEE 36447, KL E
FH 22.9%, EFEFURE =R

E&21 AEE—SETOBMAERER FERE L
7+, {E48EE 1 B AR ER(E

1ZAR AAWHHHEFIZE (TMA)

05 r 2019 2020 2021 2022
04 -
03 |
02
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—fi’ziﬁiﬂﬁﬂiiﬁiﬁﬁ £ ( 7MA)

20 r
1.8
16 |

14 ¢
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ERFRWInd, FLUFHEA (2 O AMTHFIALAE. T H.
EH B BR FR B FEFEL )

FRFFwnd, FLUBRHEA

BB AEEERIMAR ARARIRE, NEARZF THRERSHARRE

, BREERFIRARFRRER TNE BRE.
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E&22 ARPEHOKEREOERE, 5. BN,

% 7 AT G FE Y
) ,%’%a' A RERHEENIEL -
8,000 RN A2 Rz
6,000
4,000
2,000
o | : : . . .

20/03 20/07 20/11 21/03 2107 2111

B%*23 2 A La/\KEA#EDRNRFIMRNERES
& FLE 5 Bk-20.2%. -8.3%, HEBRRIETE

AHFRwind, FLIEEHZAT

NABABRNEEREHEL QR

ShR i

%
80
60 r
40
20 r

O AWAVAER v. S SEEEER VeV /. V.

20 F

40 L
20/08 20/11 21/02 2105 21/08 21/11

25 WH: BERMENEIESS

AHFFwnd, FLUFEFZT

[ F=¥m ] KBBRERIMIBREBRE RS R T, BRAEIERIMRE. BEKE, XBERY A, . BLUERNE17
EIM D H T B 14.9%. 4.0%. 2.1%. F1 1.1%, 3T @FHEIEA LN A8 25 T Bk 10.8%. L3k 8.8%. Tk 2.6%F1 T~k 1.3%,

B ZHRERNBKR W ENBNE N, REFDEEUSHIAITERKERSE. 2 A 18 HARZHNEA ((E# T I &5 Fiag
K& TBORAGBA ) B “RERN” SRR SMSENTNE, BT b~ fBORE Friis, BHmiaxt

TRIBKATUHNARR, RaRE RS mMERE5E T,

AER = D EZNIE 200 EBIRLE TB. 27% FERTBP, HEMANIFETRE 3.5%; KRMEMNIAEL TE 1.1%; 38
B AN T 3.8%; £ERBRAMANEABIRLL TR 5.6%, ARALKE 19.97 TTAT. B A, HEHESZT,
BRMEE 2022 F ¥ EFEERK. NBKIRE, EVEN-—AZEN, BANEREANKS, MHEAIRE, 2021
F R FREEREEENESR, MR 2022 F 3 FHERHABRARE,

ElR24 REAFHNHFEATETER 1.3%, WHEME TE 11%

I/ HHBRENCERED) 5 H1E
2,000 EHNEh I E R X
1,800
1,600
1,400

A AAAn

TR EER, o SR 4B T

https://www.yunbaogao.cn/report/index/report?reportid=1 37749

E#®25 ARESEKEKLEKS.8%, WAEKETK 4.0%

IT/0 BRI EBNCEREL):EE
5,000 EHNEEE LT
4,000 {




