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AHE CME BRFT A& 2 I & M AR T8, FIRAEAE 20225 3 A A 73.8% M ME 4w e, £H 2 5aME %
A E 22 Price-In THHAA. DM L, 2015 565K &R BA A LA E Z69F R FOMC 23 L#day,
B R AT, EIRAGETREA A 2022 F 3 A 6 AA= 12 A5 Hm 8 0.25%, & RmE6 8 HT a2 20223 A
16 B, sbit Taper 44 %, mERAMNERBELTR TR LR, ERBEFAHG R T, MOTLALZENZ
WA, EEEHRKFARER, KRB TRSRHETEHNEE, BLRREANRIHR EFGLBRAK; 2
Fl Bt £ BR A 25 R AL 238 A Bl &P AL B FFROOBIR(1].

=R 2016 S E R A9 R4 A, £ 2016 5F 12 A £ 201755 7 AZ B£8R =okELmE, FSF 10 A £5
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Blue dots indicate the median projection. Data is based on the economic projections published on 7% H 16, 2021
Red dots indicate the effective rate implied by the year-end FedFund future price.
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