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12 AREHERTHY, WEEHNE L REE

EERHE®:

— 12 ARBHEIKTHRYE, OEENF L BEKWE

B 12 A(EXEHERILKT RN, BEAAMEARXE: LREHERE i b Tfe
FTRAWRATRHER,

B REGEFTAN THNYERE TR AT F9FENH T4 L bi GDP
WK, TEOERBEFREFBUFRREIMEL S T2 HFhd i kb A
BAF R ARENNGERE

B EMAHAREXERNEARARS, THHTEREF LA G T EA Lk,
B GETF AR 25 12 ANEREAKRGRY, THY AP AL
KM BEHE, MBAERRAMERT 19 FRLEAHEFRN G FE, LR E
AR ARG, W B Had i RA A2 E EA, e ZAEL R Ry,
R F AR

B 2R FAREFRGEAEEEERN TR LEBR, BERKRET L
oy Ko ARG E KE LA, mRSLI B REDE, Rz kREFFHR
LEmEAANFA 1) BRG] ZEMZAT, HRHE TR Bl
FR, ABERRESIE, RAPEEMBORNATERYR 2AMIIE, T
SBIBEIRR A ER; 2) AR T FFRIFR G KRR BT AT R
B g5 AT AT, A2 AR T AL A LY B R A — Bt ia) M AR AR 3T
TR LR AR IR B AR A9 X, xF & B RAE b8y ZARTE JE AR KT A,
ITE, RS ZNAFA R, XA EEENEEELIE,

=. £H 11 A JOLTS & FH#, 12 A@MKF T b = b k= 5+

1. £8 11 A JOLTS J T, 2R TAE: E5FE0RE T IRE ARG
A,

2. 12 A£E CPI RWEKEFF TR : AR 2KRE A 2K

3. £H 12 A PPI 3Rpb v b3k, RBEFFTFAE: LT KA &% ikt
4, (B 12 I FE S TFRPEFEE: MR FLhf Ry b=k b £ 232 35%,

Z. AREEXELBAEET KUK PM 1L
® WMLZEH: B RITAMA FRI
® WoHIE: £H 12 ANEFLFAR. TEFTAERREHESF
WEH 1 ABRUR 4]k PMI #1744

R 3R
1. B = RBEA AT 2IREFF w6 a2tk EAT; 2. BUIF B AT #5677 %
L, BEMBEEEL; 3. ®HBFORERLTRM, WEF =K A,
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2 RS

I
NE

FR

iE L4 F:
— 12 AREBHERTHRE, AT X BELME

12 AXEREHEFILKTRE, REARBERE. 55308 LLH GHIED
T, 12 A BEEAERL TR 0.7%, K THRA4 0%, 125 F 11 A THKH
1.4%; 28 12 A RELE A £H51.4%, KFAH9-02%, LAKTF AT4LH-
09%; £E 12 A REMHEFFH4 48%, & T AL 41%

REHRELFELTREACEA 12 AREHELIZHR, S RUFELT, &
RIE RE WA ERIRILA 1.74%, & T AAL69-0.09%; EHH oo LA EIFH 5.
BRERAEAEFRIRLA0T9%, & FALE-1.70%; AR VAR IR E Bl b 45
EFIRA 2.38%, & T AME-607%; B-FFe R & %5 4512 5030 b H-4.86%),

& T AT1E69-8.29%; Anibsb45E IR A 6.61%, & FAT1E69-1.63%; B A&HH
BAEE BRI A-1.20%, & T ATAL69-1.53%; HLah %4 B R E A E IR L A
1.89%, & FATAEA9-1.53%; B Sl S-Aoik vl 4l &SR A-4.47%, & FaT1aLe9-
3.55%; HHAMA ERXERMHIEAEEFRIA LA 0.87%, & T AT4EL4 0.79%;
T JE 4f RAE AR AE IR L A-5.76%, A& TF BT4E-1.65%.

BE1: REHEDT LI

B % 2: REWEDTIFH

TE N A
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3%
11.2%

BEE L R
R T
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1.4%

e B il ke B
i
3.5%

DRAEATA A3
J
5.8%

IR AT
Hk RERTEL 57

AR 48 —
AR 447 —
et e AEIE 110
21.3% RRRER 12—
R, VARG, BREREE 079 .
it 063 Wl
RERUREEE 059
L 5 4 B, EHREERINE (87
s RERAFER -1
1.9% MEEFEL — 1Y
%ﬂuim = e RS — 1)
1.2% ERIRER IS — )33
RN A iy I

W& SR
7.1% ] (6) @) 2 0 1 4 § 8

RF: Wind, B4R RAT

Fik: Wind, BEA&IERHF R

B, £B1 AMEFERCRETH. RIEFTHRMBAKRF 1L A 15 B M 69 H35E
B, £B 1 A BHRRFERFE OB LmEH 792 (A4 80.7, FARMA
79.5) ; FWEAKRFIAIS KL A 877 (F4L 90, FAMAAL 87) ; FAHAIE Kwm
184 73.8 (AT4E 746, FRAAL 74) ;5 1 FHBKRERBA WA 3% (FT1E 2.5%)
HRFBAEBRBFEREATE 1 Ay, BT SR B 1LV 5% v £
T2, A TREFROLTARKEE L7, HEEWEEae 1 Al
T, 53E BRI TG Fe B2 BN R T EAT, RRFEER
RIS TIRLE LR % — A 100 2R ZARKIEY | 1LRE G35, mLe
Fo e IR ZH BN G 5 B Tl fe nEWRGGRE, ZTIRADTFH, F4k
I3 E R HAZ PR LA,
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REBEHAT N THOER THERNRT EwWEENN T4 L df GDP ¥
¥. BATRA, PEOERAEBRLFBEARERARAEE S FLEF Hob LI
K FEREFREENNGER. Hoh, 1 A F— BB RY FRLBFARKL
¥, BELTEERE 1 A9 BEAMFELEAHN 965 FA, &FHTFAM
8 789 FA, FHTATIEN 784 FA, £ 1 A TIERFETIRHE—F R,
HAk L ETHBEAEAS, EHRIEFTah ) THHERKGETRT, M
HEwWEE GDP # 5Lk R 5% A4, BELK A GDP %R £ 80
o

EMNFAHRECERNERARE, THRITEBLEFLFG T RELZ b, W
Fose o AR, —FTEHELAKEF 12 A LZBEH LT 9000 12 % T4 4]
B RGE R, RARMKT 3 A8 22 FALETMR M, 2R KOES—3S
89 kb AN B Fe B B AR AP SH X, A A 12 A REHEH R LY 8 IE.

H—ZE, 5512 AmERBIAKREER S 14 FA, ZIKTRYE 5 7 A,
THH R AR L ROMES B, MABRRAMESR T 1.9 FILE 255
WA E, AP armAAMAN L ZHM 600 £ TEHF 2000 £4, AR IR
BEHARBR G, ME R gE A EE LR, HROIIELA DR, BX
7 %69 4R ) o

2 RERAREAGEHMERAAERA TREEMER. BHEHRALT L H
FRo MERZFE, B bl WA LN 34%, &TAEN 31%, mIkFE
HMAA TR X6 66%, MBS P AR LHERD, LRkERCE
ZARLFHEAKF. MARKRARMALS@EHANFEM: 1) LR ZH5EF
AT, HRE TRARZIHA R E R, ABRRREG LS, BL LAY
BRI BT R A LA IIE, RESHIARBAAGEY; 2) LT FFR
W B ) B e BARAT A TR B B AT BT, A2 RADAK TR A I oA

fe— BT N RAEARAT S, BN ERMBE RN ASE, HEETRAER
BRKZINAM X, LR TE L) TARTEAR AT RAT &, HAF R 28
-3-
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2020-09

KB Wind, BE&IERFF AT

=—. £E 11 f JOLTS & FH M, 12 A i@fkA T b = b ik e
1. %#H 11 A JOLTS & F##, 12%4&F 3L

RFBEEZIHRTAH 1 A 12 BXHHHIEITTER 11 ARETHHELTTIR
X, H 650 FA; BMAKTHRK, A 600 FA; 12538 AHEmE 540
AN, BRERFREA22%, BAFMEELEFE 1.4%,

ERFBRRGF G BEREALKIE 0, A LE, 11 ABREEHGK e T
R K, 2% A4 650 7 (AT1E 660 77 ) F= 4.4% (HT1E 4.5%) , HFabm sehlid
L (B 48 F) - 4FEL (B 45 F) FRFRSL (B 21 F) IR
TEAPTRY, 11 AP T SRBEERLEARK, 2020 £k, EE5RL8H
R%- B#Hr. AN A F LA BRAZ EAT LG BE =5V wE Ak K, EAA
o ) 3 Ak o F AR G-k 69 B A R BROK-FA BTARS . B A&, 11 ARBIEART
AR, ¥ 6 FAR 597 FA, BEHEREFLRETAH 42%, LFELFfoi bk
%-Ab 69 R ARG (175 FA) , KF Fefi R 6g R A ARG 13 7T A, 4E
58 R BAR IR S 3G h0 73 T, HAIR S Fols Bk B A AZR Y 2R A 6.7 7
AFe 43 FA. 11 A BEIREAZK LI 271 735540 FA, LPAEEFREHRIRS
8 BIREAFE I 326 F A, RIRIRBUT Ao b W T RALG 69 % B IR K FH BT
T, >R ABY T T AFBY 2.7 F Ao

2. 12 f XH CPI R ¥ K#F-F+FWMH

WEERF LRITA 1A 13 BRI T, 2FFREFALS, 12 A
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%£E CPI L3 04%, & FAMAAH 02%, SFRMNERFF, REEFHAL 12 A
CPI S 2R pb L9 1.4% (FT44 12%) ; 12 A#S CPI HF & K ERMEAH 1.6%,

SaTE AR M EH-F; 12 At%s CPI A R KFAA 0.1% (AT4E 0.2%, FRNE
0.1%) ; 12 A FRBEH S CPL I 4 A 27012, & F A44 269.89,

BRI BB A EEBRIKk. STARA, BHRIEHE 11 ATHK01%E 12 A L4
04%, R P RERBISHAN A TFTH01%5 L3k 04%; £iEEH 12 0+,
TR LIS S 3.9%, KT 2019 & 1.8%69¥08, BiA ~ K Esmig A b
It RER AT, BRI BREZETHALSELSES EAMA LK, KA 4.0%, #
BN RAETABBRENAANA THREAAR Lk 84%, s, ©AhRH4 L
B 04%, RARAIBEKTH08%, AT HE 124N, BIBEHTHET0% (2019 4
AR 3.4%) , RRIBRE BIEI KRN TR, MBI F R Tk 200%, AdIEH
T 152% (2019 F£ 4 EH 79%) o A%s CPLE 12 A L3k 0.1%, fEEI5¥HH
EGHANA EK 01%, EEIHFFHN EFK 18%, H 2010 F Ak F 38,
12 A=F5fFTERBELF=ANAATHEA 12%, 2ELEEX 12 A, =F %
FEBHEIEEK 100%, 28 1983 F LR R RKMRE; 12 AR FIRKERT &S
wWASA 8 Bk, BRhE A 0.3%; EFARMENA% 11 A TH01%)E 12 A%ETH
A 02% o oh, BRI 2020 FIEK T 24%, ¥Ehg KT 2019 F69 0.7%:;
KB IHKRE LI K 1.4%, 18T 2019 2564 2.1%, Fu /8 U35 %4 2020 £ F
B 18.4%, & 1964 4B KN %38 HA K69 7 KIEW

3. %E] 12 H PPI %bbl]\t]’é‘tﬁﬁ’ l’g]bb%_.‘[;a;.ﬁﬁ-ﬁ

RFEERDHZIH%TAH 1 A 15 BAHTOREL T, 2FFHALSE, £H 12 A
PPI 354k L3k 0.3% (BT4E 01%, FAMAL 0.4%) ; 12 A#~s PPI %4 0.1% (#744
0.1%, FAME 02%) ; %H 12 A PPI F %% 08%, LaTfifeRAMAH-F, 12
A #is PPL S 24 1.2%, KT AT4E 1.4%, AR T FRRAAME 1.3%.

12 A PPI B EFRZRET R R LB, HIFEZT 12 A RLE LB ®
HER11%, A5 ALK 15% A kZE XK, T2 TFTHRALEFRFPREME
T 55%, HPatsiinmas bk 16.1%, EmMs Lk 12.6% AR R ERIE
Ribtg B LB 47.6%. LT, RLERRERMAMK 01%, L P BEMIE
PR T K 24.9%0 12 A R FE KRS HMIL01%, A4 ATk 04% %49
TR T, £ 12 AP ERY, mI b ik 15%, 4 2011 £2 A E#
1.5% A k6 Z Kiktg, T&H T It RoafrRMAE Lk, 12 A+
FRR S A5 5 EFK 0.4%, Hd P iElE KT HREGAVEFE EH 0.7%, MLZT,
W8] & R G Fe 4 R S-S M kg TR 0.1%, £ 2019 F3HK 1.7%Z )5,
2020 = @) F KRSk 3 K 1.6%.

4. £H 12 AT LR & THAAEL

RFEERMEL A IS BAHNKER T, £ 12 AL HAFH1.6%, T
AR 0.5% (SFERTH 04%) , &5 FHAAE 0.5%; 12 A Frefl A £ A 74.5%

(5B G AT4E 73.4%, TRMAE 736%) 5 12 A#lEd=H A £4 0.9%, %&TF
AT{E 0.8%, L& T AE 0.5%; 12 A4l b = sk Al A £ 4 734% (AT1A 72.6%) o
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ZARFLF B fe KRG AT BB Y, 12 A T FHEBET K. MATLRE,
12 A28 % $%&@%ﬁ&ﬂ$kﬁ£@k6%@12HﬁikF£%&
0.9%, AZLEFENMNAKK, LPAERLFRM4HL 1.6%, 1243t E4F
& d 3.6%, R ﬁﬂ,lf?&%kxmmﬁwm%f@,mﬁéé
BEH AR Lk, kigA 2.5%. £EFAKHTE, FHEK0.9%, v B
Folf I S 9k R K (32%) « BT B RA AfTL (S FRF44K)

AR sE kAR T LA AT GG TR, RAkIE4 12 A EHKT 1.6%, 2Bk
R KK 12.3%0 12 A 4] & b > 46 4 mii%07AEAﬁ;7M%,%
4 A eaissd il 133 Ag ok, etk T KAk 48 AT S b, 7 bfe
N F T L E R EFHE 80.5%F 74.5%, ik m%km$ﬁm+

BX 4: &% %&%&ﬁﬁ?ﬂfﬂfﬁf

2020-12 2021-01 AT LA ) 3

ECR S
GDP (3RILIr 4%, %) 21 5.0 -31.70 33.10 A T 19475 77328 F A A 84 5% % 548
b# ¢
AAEWMN GRIGHT 5, %) 0.20 0.62 0.8 (1.8) 12.2 4.2) (1.0) 0.4 @7 0.90 -0.65 -1.13 Y EER A R BURAEAGE AR
AAH R I CGRIEIFEE, %) 030 0.20 0.0y 67 (129 8.6 6.2 1.9 0.99 1.40 0.49 -0.43 HATE S A 2 W %

FEHER ORLITEE, %) 030 026 (04 (82  (147) 183 8.4 1.2 056 190 025 (1.1 ©.7) AEREB L FREALEALRER
®HE
AR &iTE R, %) 244 02 (02 (167 (183 150 7.7 1.2 0.4 1.9 13 097 A A RHT RIG L
#iE L Rk, %) 0.2) 0.2 0.2 0.3) (3.4) 1.7 0.7 0.13 1.40 0.30 1.3 0.87 L2 S 8PN -0k S
e €]
o (R, %) 1.9 1.1 0.5 (10.8)  (27.8) (3200 (244 (20.1) (183) (157) (135 (12.5) o F R L
#o (R, %) (3.0) 2.4) (4.5) (113)  (223) (45 (199 (114 (8.5 (6.6) (3.3) 0.3 W 45 =& 4+
RHER (He£) (48.9)  (453) (347 (423) (498) (548 (50.7)  (63.5)  (67.1)  (639)  (63.1) (68.1) RHEHAER
R
CPL (Rlrk, %) 23 25 23 1.5 0.3 0.1 0.6 1.0 13 1.4 1.2 1.2 14 BN H 2 ERHB
HSCPL (R, %) 23 23 24 2.1 1.4 1.2 1.2 1.6 1.7 1.7 1.6 1.6 1.6 55 B4 Ao T BT
HSPCE (R, %) 1.6 1.6 1.9 17 0.9 1.0 1.1 13 1.6 1.6 1.6 14 KT AT
& BARKFBIRTAM (AL, %) R3] 28 24 22 2.1 3.0 3.0 3.0 3.1 2.6 27 28 23 AR FAI A = S+
FHATH
FRHEIIEALK (FA) 14.5 225.0 273 (701)  (20500) 2509 4800 1763 1371 661 638 245 (140) W T EZ MR, 486 AR AL
%k F (%) 35 3.6 3.5 44 147 133 1Ll 102 8.4 7.9 69 6.7 6.7 %k R HF T

35 H#H GRIk, %) 0.1 0.2 0.3 0.6 4.7 (1.1) (1.3) 0.2 0.4 0.1 0.1 0.3 0.8 & F AT

6423 7012 7004 G011 4996 5371 5889 6618 6493 6436 6652 6527 LR RRBG Y EREARSES
A4 /CSE M (R, %) 2.85 3 3.48 3.87 3.86 3.61 3.46 4.00 5.20 6.60 7.95 St Kig £
REHE (s, 7E) 554 546 576 527 433 391 470 586 600 654 685 669 vg KK AR L
MEFL (R, %) 16.9 (3.6) (19.00  (264) (264 111 17.5 22.6 (26.4) 1.9 49 1.2 AR A FR T RE 2 09 B RAF RIS BT
EHFT Kk, %) (3.9 9.2 (6.4) (5.7 (21.4) 141 3.5 17.9 0.9 5.2 0.0 5.9 BT K kg = At
Hie
ISM#) 3% 2 PM13 4 472 509 50.1 49.1 4.5 431 526 542 560 554 593 575 60.7 BATE A FRHNR S, R LA K
ISM3E #) i% A PMI35 550 555 573 525 418 454 571 58.1 569 578 566 559 572 IR Sk X i = A
Tk ERAAE (%) 770 768 769 736 642 648 685 706 720 7.5 728 73.3 74.5 Vas LNE DN 2R
R BAR K A SHE A 99.2 99.1 1010 959 71.8 72.3 78.1 72.5 74.1 789 81.8 77.0 80.7 W T AF e R AT R LA R, 12040 % B k&5 SH RS
ERAE BT (FILER) 4210 4199 4206 5303 67.03 7146 7131 69.97 7039 7150  71.94 72.65 E3 3 NN Ak
% E BRI AL A A 17515 17515 17515 0025 0025 0025 0-025 0025 0-025 0025 0-025 0-0.25 AR A LA F Y HARAE
A i 107.21 10641 107.59 11171 11339 11281 11025 109.27 10809 107.90 10750 105.78 104.00 BT S TN il
2001 20-02 2003 20-04 2005 20-06 20-07 20-08  20-09 - 20-11 20-12 21-01 i iF

GDP (GRILdT 4 %, %) 02 -13.6 -403 61.1 BARK 25 ks
CPL (R, %) 13 1.4 1.2 07 03 0.1 03 04 0.2 03 0.3 0.3 0.3 FAAR
#SCPL (Rl bk, %) 13 1.1 12 1.0 09 09 0.8 1.2 0.4 02 02 02 0.2 W HF
ko (FRAKL, %) 09 02 0.7 80 254 86 1.2 65 20 4.1 21 2.0 ShRE K\ #E
#o (2ERL, %) 0.7 22 R 9.5 -13.6 3.0 5.7 42 0.5 2.7 1.0 24 RHE LD A
RHEHF (HLEL) 222 19.1 254 26.0 0.9 8.6 171 20.3 21.9 24.0 259 25.1 RHEH0 %
Markit#] 3% b PM13% 4% 463 478 492 445 334 394 474 518 517 537 54.4 53.6 55.2 #) % B PMIY 3K Aok
MarkltHE%JkPMIJEﬁ 528 522 526 264 120 305 483 547 501 476 462 413 46.4 IR % PMUJ 45 X ) A & 7+
B %R A S 1000  101.8 1018 920 721 753 819 884 943 955 970 94.2 94.3 P EYx N Ak
BT YT 4 (}I ., %) @1 23 01 118 -180 123 9.1 4.1 0.7 -0.4 1.1 25 K = 8%

TREER, FeE R e iz —4E8a0 T
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