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' 1. Richard K. Crump, David O. Lucca, and Casey McQuillan, “Real Inventory Slowdowns”
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The Impact of a Change in BAA Spread on Components of GDP

Contribution of Final Contribution of Inventories

Sales to GDP Growth to GDP Growth GDP Growth
One-quarter lagged contribution 0.22* 0.324+ -0.10
of inventories to GOP growth (0.10) (0.05) 0.10)
One-quarter lagged contribution 027+ 0.12* 0.39%**
of final sales to GDP growth (0.08) (0.05) (0.10)
One-quarter lagged 4-quarter 0.36 0.63*** -0.99**
change in BAA spread (0.30) 0.17) (0.39)
Five-quarter lagged 4-quarter 0.09 0.53*** 0.44
change in BAA spread 0.27) (0.16) (0.27)
Observations 25 256 256
Sample start date Q2-1955 02-1955 Q2-1955
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22, Jorda, Oscar, and Alan M. Taylor. 2019. “Riders on the Storm.”
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