RSETI

?‘\\l ’E*

DONGXING SECURITIES

AN

hE R E RS e RA S, bkl 2k

ZHEHEERERE

FH""*

EFBIFMIEREWE FHHID

$1480519070003, 010-66554151, peng_up@126. com

EWM: CPl AHMTIF, Xz PPl BHENE
3 A CPI ]\'v]bb,l'_?vli4 3% zw_ﬂ 3% 0.9 NE 553 A Ak E R R G i ORR B,

A B, L TREZHRTRERMAIRILE . BREGENDAT AT,
#@&m$ia&x,ﬂmmﬁx cE FAE e, AZu CP Bbbikhah 1.2%, & LA L3k 0.2
ANE L, KNG A-0.2, #%ktak 2 ARY K BRERERKE, 124&KRJE55. PPl A

BT 1.5%, g EAY K, 3 A2RRaTHahY, Ram& Ty, BAMXITLEE
WAL, AL, FEHBFTLNERL, Rk — 5P K, £ PPl B MEARTR
Ay EERE. P KRIF AT K, XEH L, R TEMAEIRLRAN T, £
TLH o dE RERMESS, T8 74, LERKRAMAATAM. 3 ATLEREFH
o, AHZEAS PMI X FEAF 39. 4, %%ﬁ%T&D&ﬁ%Fﬂ%%i&%ﬁ,%m%ﬁkﬁ%
LT, MARKAZRERKL, BMFHETH, RS0 CPI Reyiash i frne
ﬁ,ﬁﬁzircmh@@é3mwﬂ%ﬁﬁﬁLﬂﬁf*h%mﬁwﬁ%%% NE WA
BONRF AL ATES PPl @A 2N H &, 4 A PPl K ulA 2| 4744, A EIMR
WAam, BT ERER, B %@ k5, PPl 7 Ak ik R = A,

R IeHT: R TemB, B PPl B4R HARBRA; £ BRI, S CPI
HILFLET R

BB 2 R 8 RTHE RELR


www.hibor.com.cn

DONGXING SECURITIES BRA A P ERGRAWRE RS R, FHE T AL LREAL

o HLI | ZR4IESAL AR E AT I

S$1480518070001, 010-66554087, zhangkailinmwz@163.com

AMR: PEABERANZEHEAF D, ZRETFTHLELIREHAR
PEBRBEERARASHEEFHELELAME, DR AR KREERERT 13 8
FAb, BiEAAAEHD =T R A B S AR B EH, SAVAARET, HREE
LY B, At B G AR R R AR R S

HAH A @, A ETHC KA LR L, AR 5LER—FEA®HE, LHAHE
Fr B AR IR IE DA . BE4h LB MM A IS PGR T B 7T £ R, HRATFH B kIE N 69 & T iR
HRELHFTFE 12 A AR, “fBul” RATAEBRELLTARKT . A XIER
AR AREGRERNTRE, RERAAF S LRI B RENIREGEMN, EHRTEHE
RRF o BAVAAFBONGR L M FEFEhL, AF R TAHA 2L 80%a9IA N bk,
— & B AN F IHRIENF L3E K 30% L4, k300 %%.

LATAERE TR I THRKF 65.8% AEBLAFEITEX 71% TR B EL T RG LAk
CIBE, Bk, EERFERLG, XiEM@pyRAKEES L,

#2020 4 A 10 B3RS (B4 E R (300662): R & R Tif #38K | stk 3095 H35vh ).
2020 3 A 10 H4RE (P A#F (002607): S EREFEAE, BoiFag kL),

RIeRT7: RFEHARAY, RAUEFTIT, RAKFH.

T @IF | FRIEHVEEH E 5 HID

‘. $1480519050004, 010-66554035, wangjh_yjs@dxzq. net. cn

HHM: BREHFFLEAN ARG, BFFLEBXLETArd%s

HEAe5: BRAZE, PRMEH 202054 A10 A%KH (A TH##E “L=R
BIRE" 1750 BAMBFRBEERGTE). 7ERY, SMFRNM, & LI DHE
B R SRR ES, B ARk ok S AR @ s A Ak, R AR R 5
S, REMFEARE LS TF etk EF0 8, 515455 BREHTEAGMAT

%o

TARFEA? BFTARASFANAHEER FRERZIIN. BTHLEHIE, RS FAH.
%4 g. ZRE. SHENG AT, ARSI P T RBA, AKm R BRI R 69 AR
Err e AR, HFEALARNFHRGHFL, AHFHT XA EFHR T T B
AL BMAENRAB PR, #nRA SRS £ FKE, KF 56 W RLEER
SR A0 gk 409 56 & A F o

BARME: b EFE 2025 REFLFHS, TREIFFIAKIAA, 56 2 A F7A 80% Tk

SR R AR P T RIME AELR


www.hibor.com.cn

RYVARY oo A=
@ SIS HFMIEHFMRRE P3

DONGXING SECURITIES BRA A P ERGRAWREHRAA R, FHETHE LREA

AR, B, TUHAR TV IRREILGNE, Tkt g “b B4 2025”7 @L%z
%, RAHGEENZSE ) HFFALAZR TV ERMGZSEIER

TS 2018 SRR E S L Tk # 4 09 T HHAL C 234 8] 1603 1L, 1B E T h##4TH
HUAERAAL A 4 3R Tk 3 477 S ALAE 69 5. 26%, KR KB =B E K, IDC #% 4% &7, #F L 40%
HRAFERNSAIAKFTFELRARELE DBRA, RFEEAHKM S ZE A T4 2L,
RAANGE T 4.0 9%k %, Gartner TN, EEAE RS 5% E448:E 200 12,

HFEAF AR L, RETHRTCAWFERESE. 752 AELTCEA,

I MARKFEAMELETNE: AAML, AR, 7 EE. 284, UFEE
5‘%
W 2019 5 H 22 a4 (Takdhfh: PEHHERS I T LHEAREREZ )

Rt BRBEAEEGLTAHEM; o)X L fiEd R AR,

B | FRAIESFEFE F D

$1480519070001, 021-25102903, zhengdd@dxzg. net. cn

wd#: XEFHHEEE LIEKLH

2020 3 A 29 B, R ARNIAZF T IR EREHF R, % “TIR €&” Fnididsd

M RNFHT, R Bk B MR EAABRAY L, AAARTEATEME S EY,

HAF B R 50% AL, SRAERGEREIRCEISHREALR TREBRFKF. %
ol AR TR - R EAR, BHFALZS TN THEMEARLE 605 N2, LI,
ﬁﬁA%%ﬂH%%%@ﬁ bG, AKX, LM, R&@BE 30760 FHKE, RAMKTEE
TR Z AL ETF 0 Ao L8 T R kA B,

EAVAA, Wb ) A il fe “PLIBi R SR E A LS % BH AT, R
HE&ZE, Al BORF ST @ EMYE, RKEXHLZEL6NT, mEAINSE
i Ak B AE By B H A IS RS LA,

# 02020 F4 0 9 BIRE (FBRAEFHALE, RAERCHAER—HZXEE5H
AR AT A 4R (2020 4 A)Y.

KI&4RT: COVID-19 ZHF 2 RY BIF AR AL AR FEFH R R p B, FHFRRKE AF
DARTAEFAH; #FARIAE TS E Dbk 5% & & AR

Bk M | ZRMAE 2 T UL & 7S 53 4

S$1480517080001, 010-66554142, luzhou@dxzq. net. cn

FL: INFIEXFMHELBHFRIERSY

SR R AR P T RIME AELR


www.hibor.com.cn

rge SIS
@,\ﬁﬂ[?s RALSHTRE | py

DONGXING SECURITIES BRA A P ERGRAWREHRAA R, FHETHE LREA

AR A P IR T — W, Ak KA Y AAT LA By SH R LT, KB
FIABARRERE, KTREEEAMOERGRA TR, ARAHLT HRXL L
BRSO ERMIE. B, IR A B IR AR AR T S B HUR 8 R
FAER L, RFIRRMR A,

1. BIHKRELRS, FRZARENEENA RIFO LSS, BHESHLHE,
de FRCEBTL, BETABEE, LAFLRMEAESAE 80%EL. RNTLEKEE
RIMA LT K, EARZHEIREH 0.

2, ITEAARWK, #OBRENE, EIHLERG ITHRAEES, sTEINZ L4EREME
Bl B EAFR G enk ), Mg, REELLS RS ARAE B, &
BN E Tow QoY “HHE" FRbA “HE” R,

3. LATF THIRBEARBAK T 50 1524, H2ROLT 20-25 15K 1a, W Bk, H4A
WFE RAE 85 ke, RO ABSERFMHRTNA, BHRER LT LEHTL, b
VR AEA S SRR TR AN, ARERRENEZHF S5, THERA)
%, FofARE, tohfay. REESATALE. PALCMHRE R EARE R
AN, RRGEEF T @, HFEELS, RRCT, 4 2l F4749,

#2020 52 A 24 BiRE (b 2@ dbdFAus S kA k), 2020 F3 A1 BHIEE (X
BeF (002935): T XAFEMAEIAAKY. 2020 F 3 A 11 B2 (A FE Ti7k: e
ZE5WMRMAR, RA%FAGFEL ). 2020 &3 A 31 BIE (FHik®E (002179) H£4R.%
P FRE R KIEZAEER, KEARRAARSHKIZETRE) %,

AT FIRERET P RO RARNE; EIITEREAB NG,

M : BEFHRR T HRK, TAEIRZEERE

3HAMIZEHAE 4.94 T4, FIEK 11.6%, FLAHMLN LS. AEFTEA AZM
WAT B9 o A, WERBRERAFNIZEIAT LG 25, SNPLFEEENE
FIEAB R gl &k, RN T AL EER., TRIALEMBAZANIKR, HZHIAEMN
WA & F K RATFAT 2020 5F-2022 S5m0 F H 25.11 5 6 .26. 61 5 4 .27.94
TG, BB RSAA 6.52%, 6%, 5%, HF T RIRHEFOIELEMA ZHHNK, IEE
KAl 0B K,

AT LT R E T H. R MEAEZHRSFITL, TEAHEFENREESH IHY
R, HAMEREHh, ETESAHER, R EREH, WA LEFR—2 +H,
KA B AZRAFR R, TURBTHLLIAL S —FEZERA L RRAE, Lmpuh ks
AP AE_FEEZEFRGE,

AR iTE TR

f- T 4 | RS TEEO T

§$1480519080002, 010-66554047, luosw@dxzq.net.cn

SR R AR P T RIME AELR


www.hibor.com.cn

A ol A
@ UNIES HFMIEHFMRRE P5

DONGXING SECURITIES BRA A P ERGRAWREHRAA R, FHETHE LREA

I : HEEERERAMH

KA TALM B 638X AN AL 38 K AR b P RAE T BAE B, FUt 33 5091 Ao 7 A 408
FRBFERFBRE, A, TETHLRELSEFORARE LR B OAYET R
i R EGIT T MR Bl 2 6938 e, Ft ik — i R E K KA, I, REEEIN
MR 2 CRATR, DAEKT AR, EFRATRNGE LR E SR E R ERI, M
ARG — 7 3 A AT e Sk AR A

I, BANFLEFCER AL, RABAENG KT LY LHZFRARFGRAK DL, 5
AP AKE S LRBELGBCEE, L “ARBEANR” RRAPHARRE, BBAR
EABRERE. ABRE XK, BAREEFHFZHRY, BARBGIIKIEA ) Fodiof F 7 7 o

R =SB 20 & K KXRICT .

T | FMIEHFELE FAHID

" $1480519050003, 010-66554032, huboxin1983@163. com

E#H: ZRHERAE, RAEREE—

ARERAL RPILART 170 77, K £RRCERIIIRE L F b, 2L F 8Bl
Rk, mEEENAELLE, HROMKT 1. ERAFHIEFIHIRCH 30 X, 2% 845
FPIhARIE 3000 A, KT ATHAEM e T2, 4 Retmdak gt K, & KA BUF
LT BB HREKRES A, TR TEAGIFIL, BINEAH L FOKESFIE, mELPE. K
TR F R IRPIIE, BRGREm K. 2HRBFEHNOREFLTRELEZG L, BAre
FENAPIRGIRRFRARZGERN, 2RTA IARGENERF LG E, Mt 12718 A~ A
HERIERIFTET HRERE, PEEAEFHTES KB, AT F#LzE, 23,
AP IR, “PRAME ZR L REY K, B4 A1 B, RAWKFHFVEEEE, BPE K CFDA+
d o EANE, THIMERERS, BE&EETAGLLAZREFL S G0,

BENELEE: OHERGHELL L LA BB LRI E O K IFLL—iG I E S
Fo B HFETF @fﬂﬁﬁﬂA%Eka@ b A o, AR T AL R R A e R
SA98 KR AT G R AN , TEEFEWILE LRI,

#2020 F 3 A 25 A4RE (RZAMFR LG HFLAY, ohl BT ARAADNEHKET
). 2019 8 A 29 HIRE (EHEST: —sh XERMEFTERET, RILTF LA HIED =
wm%wﬁ%»2mm$mﬂ24mﬁi«%4[%%mméw):%wlﬁw%+ﬁg
ADC 254 64 FF K T —H). 2020 % 3 A 26 Hik%E (EHKE: HIAEFLRRL, HiR
Feehif T HE ), 2020 4 3 A 24 BIRE (FEFG o REBARMG RGN, KL
HI5 CMO 52 K AR 2 ).,

RIeRT: R R AR N EINT R E O R R T E KeyRen

D

SR R AR P T RIME AELR


www.hibor.com.cn

. ST HFRES
@,\ﬁﬂ[?s RAEFTARE | pg

DONGXING SECURITIES R L P B R R R R, B ECE TR LR A

X BB | FRHIEHIERE F AP

’ $1480519050001, 010-66554043, nkuliujiawei@126. com

4k BEARRIPI@LF, FHRETH

ABRLETARIALEHERY, M1 REFTAAEAT LN 239.13 24, RV
19.8%; 4417 101.40 12T, FRMY 21. 0%, 40 KT A7 & LAL AN Ly 28. 6%, #
AV R PL Rk U 38. 6%, & fk 4 AR R 2019 SF R AR 7. 97 AL U4 %4 v, A A)IE ) s, v 35. 5%
SALGTFTHEIEZETRIXESEDE, AL EEHEARETHDELE . AEEN
HA, REABCH msti), Lk ARk, S7E—2ahilEgtt, mP i
Al gGifetarasti k, AR E TN,

JE o AT IE R ARG BORAS 5 R BB, AeBER2NREMMTET R REZNEH, R
FFHFEREZE, BERAH (XTFTHMEZ T EGEFE T BB AFAH G L),
REKFZERETHLIT. 5. BT FHNE, REERAGATEMS, H5F TN
S| FBUR N, #— P HETHERITA, KETHFE, FRPAFT S, LERK
B 3 A erfE P AL e A AR T BIERHARIM, TR AL F 0, AT
HRMEIIARST, IEFBRE T ETF HRMEL,

AT EREFTARNE, BERNE, FHRIE, REAE

PRER | FRIOESIRITE E oD

$1480519070002, 010-66554130, 15692169289@163. com

BAT: BREBEBURBR, RRZEARE

FREMMBANEEA EAR MK, A2 ENEFANAE. 3 AR B EEM, £
ERAERAE AT, 3 AW RNK2.85 51, FL%¥ 1.2 7L, Fe%$3 1.9 51,
L hs gk E OfkmAEE T E &P AR ER " Ak ASRTTE E AR 2 H I R A7

TR BN, SRS R 430 T :

https://www.yunbaogao.cn/report/index/report?reportld=1 5880



www.hibor.com.cn

