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f4 72 repo? Repo &Lt — 5 P= H AR IEE A REE E — K LR, A L repo 2 A #KIF 53 . Repo 113
PR—Mo2 18U, FEEEPRAE I MNAUN, DHATLIKIE 2 4, #KMmHE LKEEG, &fiE MBS, B
HYMfT, ARG EEmTS T A,
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THSEEEZTHRESERBRZS MEEBEE. ZlipiL s 2@ i ma L (interdealer
brokers) XX 5. oG MINGE, SARKIZL5IE FICC, FICC Nt Fir. Hik, [H—
WURITE T 5 B BT IR [ 22 5538 B b B0 F 05 #/2 FICC, M 4 I 3% B 28 5 v] LAghAT 48
TS CRR]—LAL ) TE 388 (R0 ] DA BRI, RBGP R ~T TR NP> 55D, X 87 i e B i i
Ny PR B R AR T H AR T

HI AT FICC FEJyrh det Fo7 bk 17X FI7 BEL AR, ATTA 5 ZEXRHE M A #rh (margin
R haircut) 223K . GCF repo 52 %) il 4252 (k77 S Y IR HIE 5 SRBUF SR 55 72 (3R 2) MR #E 2011-2012
FERRZGEIERR, 1F 0.5 JICHAE T &, 42.55% 4% 5 [F 2 F % MBS, 5.63%:4 Ginnie Mae
i 5 F) % MBS, 40.56% 4 [H 7.

AN FICC Government Securities Division (GSD) K& FEE &SRR . HE 2012 £ %HE, X
—WiHZ 5 120 LA CGEIMETRED, 4R EHMATHFEN 25 ex-GCF =7, K AL S
BN—%Z S (primary dealer), W ZEEA% OMO KXt J7. #R¥E Copeland 2% (2015) {5,
Zih 23% M2 5% 3K E S 20% T RIEIT M. STURIEZ NI 5 5KuE, Ja#& thin S RmahiE.
HEH i B (E fii vs MBS)& . K732 53 8 T % B KT R ik 2 7] (Bank Holding Company, BHC),
HLEHL R JE T [F— 2K BEA ] . Copeland %5 (2015) ¥ i 2 5% 43 KA BHC. /i BHC A K HE BHC.
X 2012 FZ SR, KPS E L, KA BHC MilifE 2 iz i &4, JE BHC
e FEMIM AT RE (JF BHC i i B AT T KA. HM WL~ J7m, 9 BHC i rs
W5 MBS i th 77, /N BHC fif & i AN 7 . 28 55 Sk 7 T, KA BHC 253 il A
HCAH i B 20 1 1300 e D S, RV o L5 £ N8 s 152 5 SR SR AR R 22

El2: GCF Repo@Ting 5K 5 LB S

Distributions of Net-to-Gross Ratios by Dealer and Day

Percent Parcent

35 I'Panel A: All Dealers 35 I'Panel B: Non-BHC Dealers
25 25
20 20
15 15
10 10
5 5
35 ['Panel G: Small BHC Dealers 35 ['Panel D: Large BHC Dealers
30 30
25 25
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EIRANEYE, (HH ST E. BE, SR MN 2% (Hf7) F] 10% (ABS) A%,

E4: ex-GCF =75 h A mifr i =

ABS (Non-1G) 10.0%
Corporates (Non-1G) 8.0%
CMO Private Label (Non-1G) 8.0%
Equities 8.0%
CMO Private Label (1G) Hmmmm 7 0%
ABS (1G) NEmmmmmmmmmmmmmnm—— 7 0%
Municipality Debt mEaEaaaaSSaassssssmm—— 5 .09%
Money Market measssssssssssssmmmmm— 5 0%
International Securities IEEEEEEEEEEEEE——————— 5. 0%
Corporates (1G) ISSS————_ 5.0%
Agency CMOs IINmmmm————— 3. 0%
UST Strips I 2 0%
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1) repo #HAF CGEERMHBUEIE): "R MK 5 GCFrepo@ Mgtk A —2, X F U5 IRT— vy .
MIXPIE K, OMO repo H1%iL GCF repo@Tiidz. {HICELAANT repo X (a1 737 B & AR ™
ARE, XA Z 18] ) GCF repo@Tiiz i A R4, 115 ex-GCF 2L,

2) ONRRP CEEXfEUCIBIE): 2013 FI9TIEHBURAME FFR HIAZR TR, EIRAFEHLIY thae 552 21240
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BT I 7 ARSI Ah, 3B o AT . GSEs Atk MIE SN, X —#1Ed, SRR
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