M5 AKERSEHOHRILTYE @ Il W E %

CHUANCAI SECURITIES

EW B

& R F @ E KRR

R E¥AEF, WHRE AR TIEAEAEELLET DRATAAT A AR S LEA
&7 BAB, BKEBFERY, MALETTREHELE. 6 41 BRFEN gL 25 x
ﬁéﬁ@@i«%%ﬁfﬁ&%?¢ﬁﬁﬂé%%%%ﬁ%%%»WHW‘Wimwﬁﬁﬁﬁ‘é
7Y, AEI AL s, B, BA. @7, ERSTDEITH

WAy @, RAHIRE, ZEBFDMITK AT KL LA K, S0 E NHEZAIE
BRI T B E ARSI DRI R AL KA LA, BA RERHE 2020/7/2
Ko BT MR ) B4, SRS P VRIT, A 9T I8 R

TR AR IR SR 7, B AT — Rk e R

B ERHUM FO G RE 7 38 7 38R . LA BOR A Aok B B R L 6 Bl BE, LR F A

4 g TR 5 F6 8 7 0 6 1 30 B AT T A RS B AR, BT A 2 TF

R & A 6 BF R A, REAFRILME S 48 BHARET NITAA K hE

e _ o EPB 45 S11 17 1
&, FUEAA £ aRbLH RS S5 7 6O PRI . BEHI% 5 1100051706000
chenli@cczq. com

B4

&
=4

o

i

befe

o ERENHE

[(Z0#HEYT7T AR, PHRFREAH (FE 300 mT LT %5 HFR (2020
F1-6 A)), KFELT, 2020 F EFFEE AR ZAEBHN 5154 TFH K, F
Pt LK 16.5%. ki eAgid 1000 289K T A 4 A, pAIRAN . L, L7E TEEA

SN, H, A EFF L E LS 18141 el EA B B L. (wind) B 5

[ER#HEY T4 45158, RERSEHE O L5 18686 12T, RTHE f”%%“mmmmW3
chenql@cczqg. com
14.6%. X, o 759261, FHE23%; #o 11093.412T, T 21.5%.

(wind)
. 5 g &) B
T BRRFEEEH KA 28 5F
)-3 o E] <~ E ¥ 5 R~
Fa P ¥45 A5 x5 BE AZE% HERRE.S 15 3, 100034
SHIBOR %1% % 1.745 -0. 032 -0.199 0.537 L
K REIR5% 1000 2184 KB
SHIBOR1 J& % 2. 006 -0. 049 -0. 095 0.537 11 #, 200120
IER EAAEIES % 1.823 0.023 -0. 070 0.120 el iam XA —9% 62 AT &
J& 32 &, 518000
3 AHMBEIKER % 1.707 0.733 1.745 0.277 rR
1 SRR B R % 2.128 0. 058 2. 006 0.333 # PE (e AR
1 %] & F ] . —0. . . . [N N o
AR AT H A KT RiE 1775
10 F A EFolk s % % 2.846 0. 007 2.560 2. 560 FHEERTS B AR 17 #,

610041
HIEFE: Wind, JIIBiERFTFLAF: &7E: Shibor #5755 0 HKIE, B HKEFENIT—X 5 HHE

ARE BN IERA RN 8] Gl EF S BT a) & & 5 B



B wHiE AR RE

R
[hwtar ] Blakah & Bid:
(QUECEZE B I Eop e

[nmare ] EMIRE:

[nmare ]l ZMahS 53
[afr ) ZRH LS B3R

D st 2] Blksh & ik

(QUECEZE D WU/ ES
Onwrar 2] B &

L7 2] BAah s &t
LAY RS &if:
[ el R & &0F:
LAY B &if:
[nwar el RO & &F:
[nwar el R &F:
BEZH®RS, #dba
HRELAMA, KERR. SEKF 40 (20200604)
TEBORAAR, HdawaR HkEitmeit (20200601)
B % etk ]

QIR B/ S

Clm a8 50 B &

QURLEZED SR

QAR SR

FA

v RNEeRT:

AR N E R A R FAE N

BT
R §AcH

FRH LAY, kBRI E  (20200630)

PMI g = ft, AR, RA#E K5%20 (20200630)

A 5 A E % 5 £ 95(20200628)

51 Tk 2 AR A 2 g & (20190628) .
HESNT R, H"ABAREF LR (20200624)

R E o KA, WAk T £ 4552 (20200621)
RAEEFEERAA, WATHEF ok (20200618)
14 REEW “UHEEL7,
& B Aaig

HfmAe g, Tk3EmiEe] § 2 £ (20200615)

#1545 5 % 2 (20200618)
HEY SIS % #.(20200618)
b AR 2 ) 2R SRR (20200613)
5 1 A BRI AL 2 2 3 36 K (20200610)

CPI B W38l E, % % 842 =1 £1(20200610)
A5 A 0Bt o ¥ 9 2K (20200607)

H % Rkt (20200604)

A BRI (20200601)

ZRTEAM . BORPATRATM; THERF4

3| g EIR A RN E £ 5



e £ L

27T 5 o

AALR F BHIER LRI T IERBRTE NP TAEF ZMAIELRSATIR, AHBRTORLER., LT RGFLT
&, EREEEMNELE, B, FWRHARRE, AAFMOEMEILTELRE L, AETE, ARER2 5 ARSE
oA B & LR B B R A X

R A R
EFRBTIFR: UFLRFAMGRELFZAAL 6 N NIERGETILE R » LRk, 30% A LEHFENIFE; 15%-30%
HIEHIFE; -15%-15% K P HIFE; -15% AT A B IF4.

FRBFIRE: AFARFMGRELAFZ BAL 6 ANA NIT AT A RIS I E A D> 4Rk 30% A EHFENIF
%; 15%-30% A 3R -15%-15% A P HIFE; -15% AT A B IFL.

TZ25H

AARE G N MIER A RFTAEN S (CEE P EIES AP E IE AR T FH L 5F48) FliE. RIS ME R A BT
NE (ATRARCERANE) EPER. AN RABEKAKINARSERALEALF, 5ANIAAELEEZGHEER
RANSEF, KNS TAIpE B HIRT, AREAERZANNNFWERF R SWE, RADIMEMA, 4odb RN
BB P B RRE, FARREAME, FPARE.

AREATANNRATEN, CAFHELEHH, 2EANHIZHEELHATE, FEAMLTEREREEMRIE. AR
FHRE T IR R ARE B AL AR, 25 & L RS AU A F @ A0 B T M 22 2SR A,
AN TRAEKEEAREFEET L., IEAFTNR—BAF LML, RN, ARETHOIERRZTARGGMAE, IME
BATANTRA WA AN S TRIEFRE T ERFERITRE . T AN L+ AL (BHEETRTHEA
Ry RHAR) RJBLARMBIK, FALT ik, BRASRFEATHEN, KROEEARET-BHSITIFRRAZHAL, &
2 SR G AR TR B AT AT AN S ARSNGB ETARRE @R THESK, BTEES A
1T K iz A8 B B A RAL

AN ALBRENEEN., NE, BEAREHFEGNE, ZibfoZ BUEERTELAZZR, FEEAMT S B EIEASR L
e FAREY A9 F IARIE, ZERL L. EBOFARF BB FRAREAR G EARBFT B 65, MHFRUARRF R E K, EIEMT
B A% 3 TN BT B P AAARR T N RIEAN S (T BIIRERIEF HIRET AR, ET N S WMEA X 0 RE A%
FRAFRATE, BB ESATIRE . AT LFRSATRE . EOBEREE RN, KNS HRET, BEEL YL
DEEASHLRR, HEELBRAEAARENE, REARRENME BT R E—RE, L2 RHEE Bk,
W4 BOKE 7 BT LM 4R 6 E Lo RN 5 AR XA RS TN 5 AT R, LRFT SRk AR E R AN
8] A6 AR XA TARE 09 R o AR R AL A AIRE R A 8) A4l KA RIRE T RO — B K, AN 8 BAFH K2
AT AT AL,

AN BARE £ 8 F AT Fa i 0TE BN, H5AREMEGIERRB TN RAELEEFRLEGATXR. BTER S AL FE
B RN S BARH TR B R ARSI & E MG B AF B R BFEFTOWRILT, An 8 R B LRI T2
HHREFRIMG NS TRATIER R THRAT S, LTRAIRBERE FRRBELTET. M HHE RAE 2k s
ABKIRFo AN ) B9 3FTAk S-2R T T A AR el 5 AR P 09 & L SUE BUR — BB 37 e L.

F K I AT AL AR AL H > R Sk hh W X AR bk K NJI T H bW A E kiR R T Hh X K I8 A AL T IR AV h T AE

MR EER, FeR RS HHEAN 4RI T :

https://www.yunbaogao.cn/report/index/report?reportld=1 4174




