IEAFFRARE - EUAFR - ZAERRE
=M, E MR 20200709

&) 7 M R % v KD ?

M,

B AFREFERET? 6 AvARRE TFEA B L0 KAFIE: AR

RRAT. R ER. HEHEK, REYmE, 7 A La AR
6 At—FmEl, 6 A 1BZE7 A6 BHE, KiLAXWRiITERE
HiE 60 LR 25, F15h 2016 5, % 3324 1998 4.

JB 4 4o lT? RABRFTH (P WRATIRY kA, 7 AFa ki
THAMNFRENHE RS, SHEFARERTARIAEEVAETAT
OTTHEA B IKE, BEERTELEZT ATHRIRPILLS,
B TR KT AL RE,

BEFRES CPl K ? ZfEmAntsy R ExtBIKke) & om £ 28
SR, B R LA R R T SR R SRR, 2R A
RABEF FaK TSk 5, (2= CPI F bk Aitdst 42% A4, A
o AR, F CPI A HARAMTA TR, 6 A Lak2 “Ar A2
%, EOARERMNE., S0 2Ry . B RARERERDA %
FRE LR &, ZIRERAR, (2B A AR R KR
ZAANTFENERBOEBELZREAR IR, EEEXEE8EM
RN BAF L.

EHRELSH A PPI DY 3535 RERT PPl ¢4 5 £ 8@ 1% KM, Bp
b T E ML EAN X T s, (2 BB A EA Mk T
F R F AR AR S A TR ( 2R KRAA), Ebxt PPl #
Zoa AR YA R, JLHEKEG R Ttk L6054 R IR o R T
Ve, HRFEZTRBZAN L HIERFLFREE,

B UR: Ekk B RELARTM. AP RY K. B IFRBNAELTR

#

5 Wik B XX B8 % T A RS

L AmEUEES

)W SECURITIES

2020 %07 A 09 H

EFLHIF )
#AkIES: S0600520050002
010-66573671
taochuan@dwzg.com.cn
EHSHIF  EFH
#AkIES: S0600520050003
010-66573671
wangdan@dwzg.com.cn

HRAFR,

1. M5 20200708; 4 9L
Bk FHFHERE? )
2020-07-08

2. (A E15E A= CPI FTATHAE
& 9 2020-07-05

3. CEMEIF 20200702 £E#®
W HAEALE TFHEEET)
2020-07-02

4, CEMERRAE 20200627:
“B ORET: FTFEEALTK
FIW7Y 2020-06-28

5. (=% & GDP &A%V :
5 A 2 5-#38 5 3) 2020-06-15

1/8
R RAE B TP



EAE AR ) IR=AUESS

CNNOCHOW
SLUUVULRUN

AEB X

(R s R gl 20 =4 L I OO 3
2. R S B R B M T T oottt ettt ettt ettt 4
B, U RE PP B ™G Y oottt ettt ettt ettt 6
B, R BT oottt n e 7

A& B X

B 1. 6 A-FHEREMKT 1998 . 2016 FF7 2017 B2 oot 3
B 2: 6 A4 CPI R dIIRL 3 T 5 F IR BME oo 4
B3 #AAEEER TIE6 A CPIEIEEF I KA e 4
B 4: 6 A CPIRIIRLZ T 5 F IR EME oo 6
B 5 #AAEEER TIE6 A CPIEIEEF A KA e 6
B 6: 7 AN TF4E CPl R Z KB GG oottt ettt ettt ee e enees 6
Bl 7: 6-8 A 8 CPI T aRA A B 8 G oottt ettt en e enens 6
B 8: JKIREHNTIT TFEAE 6 F BRI T oottt ettt et e et en et et en e es e e eneens 7
B O: 6 F ZK TSI T T oottt ettt ettt ettt ettt ettt ettt enens 7
B 10: AEETEETRIRIZEA DEAIEIER R oo 7
F L 6 A VAR I G E P Th oottt ettt 3
22 R AR L IR BT R A B T T A VLB oo 4
2/8

454 Wik E XX 0 5T A AR X AEFFFR AT




LA RS ) REUWS
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1. AHFRERLT AT

2020 KB R XRAFAE: NAFR R RAT. BRBEX. FEHEK, REYH
.6 Avik, REdm KR EERIAZT| L EHRE, SFTE 2NN LA FLE.
— AT 4R AT, R E L KT T e i s X S A R R 18] 5w F R T A
S5AMILR; HoREMZEKR, 6 ANEEFHEKEAH 1120 2K, KFFFHR
3141 2K (B1), F=RHLFRAKRFHERTER, A6 A2 AFH, PREAL
Gkt 30 B RAARERNE, AAFLHENK, MER, ARTEES, FEREY
ME, BRETHAB8H, SFBFREFLERZEHR, IHF 274 (K. T) 2458 T ARZ
R, ABEZFHA 49041270 (K 1).

B 1: 6 A-FHE®HERLT 1998 5. 2016 fF= 2017 4R &

6A£EFHERE (EXK)
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HBRF: PRAGE, RREAFL

A1 6 AURSFRFRER AN

Ak B LZRAERT KBEATA HEBLHREX  REHIKER
(6 AAk) (A) # (A) () (F2m)

6 A 28 H 13 78 257 /
7H3H 26 121 416.4 1560
7H8H 27 132 490.4 /

BAERR: B EEEIE, RIIERTAT

7L KRR ANE B LN EVIELEE 7T A TAAR. ABAHLERA, 7TA
FaynEARk 6 Adt— B, 6 A1 B E7H 68806, KRB EHERTHE
60 F U kF 25, % 13542016, % 3541998 5, M 6-8 A 3ANA SRR
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LA AR [7) TR = 1[E 7=

SECS SOOCHOW SECUR

st kA, 1998 Fait Rk MA M FRG. REAK, RIEBRH (P HRATR) &
75, 7 A “" @‘K?l‘:l”Fzﬁ%m )”’—Fiﬂtrklﬁ;}% {ﬁ)ﬂ Xt & V*E‘K/lmuijf(‘/ﬂ 9‘1}_ 7 H
TAUTMEARINKE, B8 EE2E L X7 A TOAFBTILILE, RTEMRKITA

BEFRE.
A2 BHREFRKTAREERE S DREE T A T AU
B I8 TR AEE
7/9-7/10 FMERIIF FHHREER RS

7111-7/14 BERK KT w ok, BAME KA. TR, HAER
] RREERRR o b F S A KSR, BT

7/15-7/17 = TR R, T, STIRAKIT Y TR K
RA, HXES
7/19-7/28  AE @I AEAPIIH|EHE. L E AR HIE—F

HFERR: FRAKE, RXIELAFRAT

2. WIS EARR R JUAT?

WhFekEMM LEZIE 6 A CPIFlbIb44t. 6 A CPI Rk 25%, %5 A=
FO0LABE, ERTAFLAMARGIFE TAT. FRBULE FTIREBERILE, F
P 0.3%; Ree ARtk 11.5%, 45 A @F 05 A~F 55, 2 X4% 6 A CPI Bl tbak 444t
R B, ML, bkt Z N ERZ EH, 6 A& X R tk ik 4.2%, ##h CPI

L2010 4MNF 55, ™ 5 A4 A #em CPlFIE%) 0.22 /8 4 5 B0 b 7K 81.6%,
*t CPl B b tg3i5) M 5 A ey 1.98 AN a4 & EF £ 2.05 M a o s, Lh7 E#m,
IKFE Sk g N ta g K.

B2 6 A CPIRSAREG TFitE 5 5%54 B3 BAFSEEZEIH6 A CPIILEisteg i
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3R 4R S5H 63 7R 8H 97 108 11A 12H B OFA ¥R kTR BX OBR OB

HAER R Wind, & ZIEAHFR T HAERR: Wind, &K ZIESHFR AT
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N4 D REIES

Mgt 2R, 6 A1LBE7ATH, 2. . L. TR 4AE(T)RI
Mem& A 1961 F A kRl R & . it T 2524 & P R AR E A AR T AR I,
iE A7%H 35 E AR AR 40%04Y P AR H RE T A RtE An it 35 R E 69 & RIK.

A3 AFBRFREIZWR ELBRRXPARBRLNLE

2018 F R FEAELH L 2018 5 P AL R L
HFAr @A (Foam) & (%) EA2 (FK) & (%)
G 652.20 3.19 2,837.40 4.09
ZE 1,224.30 5.99 4,363.50 6.29
Az 639.00 3.13 911.60 1.31
TR 739.20 3.62 1,758.20 2.53
FM 1,401.00 6.85 1,869.90 2.70
paiy 1,425.00 6.97 2,680.90 3.86
pasti3} 632.90 3.10 3,124.00 4.50
=Bl 1,369.20 6.70 6,638.30 9.57
S5 1,439.70 7.04 3,465.80 5.00
At 9,522.50 46.59 27,649.60 39.85

BAERR: BRETE, REZIEAFTH

SE4T AR EIREE, RHRHEARY 0% 80 T U H1:

(1) 3&MEMAt i REAEIR R rh 2B LR o LA A P Fo )" oiE iy A
ot R RSk, B Z¥ RSP RE . AR AR

(2) 3tEEFKT BRI, —#/ CPl F LW E A2 AL, B3k A%
2, W7 AMEENH B LIS R4k 4 K g LK,

(3) 6 A MMA&ag LAk 2 A B AZRE . BRARZRAE. #ogmy. &
AR o Re - #eh, {2 A4 dFeKITRIRG SRR % A AT AEM R AEE
HEZEAARISR, FF L5 L5568 ENBRBEEY ERL,
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FEF| IR WELIK, EZRT 6-8 Aty s e, ME 8 AN AR
EhktemE, CPl¥E® FATAR,
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