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BRIEFING ROOM

Remarks by President Biden on the
Ongoing Evacuation Efforts in
Afghanistan and the House Vote on
the Build Back Better Agenda

AUGUST 24, 2021 » SPEECHES AND REMARKS

Better agenda, a broad framework to make housing more affordable;
bring down the cost of prescription drugs by giving Medicare the power
to negotiate lower prices for drugs; make elder care more affordable;
provide two years of free, universal, high-quality pre-K and two years of
free community college; provide clean energy tax credits; continue to

give the middle-class families the well-deserved tax cut for daycare and

healthcare that they deserve, allowing a lot of women to get back to
work, primarily; and provide significant monthly tax cuts for working
families with children through the Child Care Tax Credit.

These investments are going to lower out-of-pocket expenses for

families and not just give them a little more breathing room. In
addition, we're going to make long-overdue, much-needed investments

in basic, hard infrastructure of this nation.

FHRE RAGE, FEERTR P>

B, £AF5500 5 cEentgrE:
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FRLEERR, AR THOMBIRFTE, G “TREFHR” (2022 BERFA R RS HBA: KNKFfT
FTHET) ) . AV FTE, 22 2021 5 3 AAKRNY 225 FlLEA “£BEH LR (Job Plan) ,
22021 5 4 ARAFEGLH 1.8 T EAL “(BAKEHR” (FamilyPlan) , —F R AL H LY 41 FiLEL. #
R, FEFGLAXEAERE 8 F L 225 A fLEN, TERTAMILERT (12 5LEeME LB EE
AT ) ;3 MEEREAXNFAERKRI0FXH 18FTILEL, TERATALETFHFRERGRTASIIKL.
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7 & GDP &b ET (%)

us

Canada
UK

Poland
Japan**
China

New Zealand
India**

Belgium*
Spain
Austria
Germany
Denmark
Sweden
Russia
France
Czech Republic
Finland
Turkey
Switzerland*
Norway*
Australia

MR HHAG, HE, FRIERTLFS

B7: 2FANTHEARTEHAKAWTHAR

Makes the largest federal investment in public transit ever
—

Makes the largest federal investment in passenger rail since the creation
of Amtrak

Makes the single largest dedicated bridge investment since the

construction of the interstate highway system

Makes the largest investment in clean drinking water and waste water

infrastructure in American history, delivering clean water to millions of

families
Ensures every American has access to reliable high-speed internet

Helps us tackle the climate crisis by making the largest investment in

clean energy transmission and EV infrastructure in history; electrifying
thousands of school and transit buses across the country; and creating a
new Grid Deployment Authority to build a resilient, clean, 215¢ century
electric grid

HHRR. REGE, [FRERTL

51X UESS
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B 8: £E3#t k% (Job Plan)

|AMERICAN JOBS PLAN| 2
Reform Corporate Taxation 3
Raise the Corporate Income Tax Rate t0 28 Percent ...............cccocveeivccninncecccnannn, 3

Revise the Global Minimum Tax Regime, Disallow Deductions Attributable to Exempt
Income, and Limit INVErSIONS................ccocoviviivviiriirieeie et
Reform Taxation of Foreign Fossil Fuel Income
Repeal the Deduction for Foreign-Derived Intangible Income (FDII)
Replace the Base Erosion Anti-Abuse Tax (BEAT) with the Stopping Harmful Inversions

and Ending Low-Tax Developments (SHIELD) Rule ..............cccccoeoveveveveeeenne.. 12

Limit Foreign Tax Credits from Sales of Hybrid Entities..............cccccevvvviviiviivernenennenn. 16
Restrict Deductions of Excessive Interest of Members of Financial Reporting Groups for

Disproportionate Borrowing in the United States .............cccoocooveovneneerreeeneennn. 18

Impose a 15 Percent Minimum Tax on Book Earnings of Large Corporations .............. 21
Provide Tax Incentives for Locating Jobs and Business Activity in the United States and

1 Shipping Jobs OVerseas.............cccocouvveeeeneneneennnns 22

Support Housing and Infrastructure 24

Expand the Low-Income Housing Tax Credil...............ccooeeooeioeeeeiisiiecieneeeeeeeeee e 24

Provide Neighborhood Homes Investment Tax Credit..............cccooceeeeeeceevineneneeennns 26

Make Permanent the New Markets Tax Credit (NMTC) ..........cccocvvvvveviiiiiiiiiciinenen, 29

Provide Feder: idized State and Local Bonds for Infrastructure......................... 30
Prioritize Clean Energy.
Eliminate Fossil Fuel Tax Preferences. ...
Extend and Enhance Renewable and Alternative Energy Incentives
Provide Tax Credit for Electricity Transmission InVestments. .................cccoovevvveenncnen.
Provide Allocated Credit for Electricity Generation from Existing Nuclear Power
FACIIIOS ... e e 42
Establish New Tax Credits for Qualifying Advanced Energy Manufacturing.................. 44
Establish Tax Credits for Heavy- and Medium-Duty Zero Emissions Vehicles ............... 46
Provide Tax Incentives for Sustainable Aviation Fuel .................cccocoooveivvviiininaenn, 48
Provide a Production Tax Credit for Low-Carbon Hydrogen....................cccocovvvveneenn. 49
Extend and Enhance Energy Efficiency and Electrification Incentives............................ 50
Provide Disaster Mitigation Tax Credit .............coooveooeeeeeeeeeeeeeeee e 53
Expand and Enhance the Carbon Oxide Sequestration Credit ...................cccovvveennennen. 54
Extend and Enhance the Electric Vehicle Charging Station Credir .................cccoveneenc. 56
Reinstate Superfund Excise Taxes and Modify Oil Spill Liability Trust Fund Financing 57

HHRR REGE, [FRERTL P

MR EER, FeR RS HHEAN 4RI T :
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