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E XSt e R AT Eon, 2020 45 8 A4y, 4 JE RH F M #% F L
K 2.4%. For, 3T Bk 2.1%, AT B 3.2%; &SRS B 11.2%,
MM LK 0.1%; T RIS B 3.9%, IRETHE TR 0.1%. 1
—8 H, AR R b 22 [F A H 3k 3.5%.

8 Ay, FEERWEHMEIAL Lk 0.4%. Hrd, 3 Bk 0.4%,
RAT Eik 0.4%; B imints Bk 1.4%, AEE RS Bk 0.1%; W 2R S
% Lk 0.6%, MRS

2020 4 8 A, AR TAEMF M MR R R 2.0%, A E
T 0.3%; T35 N A% [FILL T B 2.5%, FALE ik 0.6%. 1—8 H
P, Tl AR TS B AR R R BE 2.0%, Tl A== E R #%
B 2.7%.
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—. CPI IFLL 5 A LUk iR A BIvE, 5 7 IR St Bk 2

MIRLEE, Pl Lk 0.4%, #Kkigtk B A BIYE 0.2%. Hd, &
K 1.4%, FKIELL B [EITE 1.4%, 540 CPI Bk 0.31%. Bk, &
TR INE L, ks Lk 11.3%, kiR DAY K 7.3%; 2 Ein %
MRS, SR Lk 6.4%, TKIRY K 0.1%; MRS EGE. H
TORFFLEIGIN, AR LK 1.2%, BKIEFEITE 9.1%; 4F. 2ER. SR
ARSI A A RIFERE Bk SERAERIZE L, Msaks: T 0.4%, FF
TRIC7E 4.0%. e iids i B RPN Bk 0.1%, RA4FE 2 A4 R
Kk BBk, IWELLE, cPl bk 2.4%, kgl b A BV 0.3%. JEE 5
Mg i B H RPN BB 0.1%. AR, BRIT RS Bk 1.5%,
B AEASIHE T B 3.9% , F R RN S8 AN A% 20 301 T B4 14.0% 11 15.7%
15 8 A 2.4% )[R LLikiEd, Bk s2mi 24 0.3 AN E 75 .

. PPIIRLUKIREVE, [F R R o

8 A4y, TVAEFFEmly, Wiipifi RSk E, JFim. 2 4/
A 04 8 S E PR RS AR I 82 Bk Ak, T sh B A ol S i s gk sk
HFt. MWIRELAE, PPI _EUK 0.3%, FkfEEL EH[EVE 0.1 ANE . I
B 40 N AT KRR, I BBkINE 174, L EHBD 44 F
Fr) 18 A, 30 3 AN RFPI 5 A, 3800 1 A4 RIS, PPE R E 2.0%,
Fetgbt B AW 0.4 AN E . Hid, ARG NI 3.0%, FElRIL
0.5 MNET s IS TERMIMR Lk 0.6%, TEIEFITE 0.1 NE AL TR
8 H 4y 2.0%M [FI LL Bl A, Bk sem 2 -2.1 N E 2 e
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ByEkE: wind, SIS A —o—CPI: 4 HEIEE  —gm=CPIIIREL

2020 4 8 A, 4 JE Kl A R b Bk 2.4%. b, 30T Bk 2.1%, RA BTk 3.2%:;
s ik 11.2%, AE& s Bk 0.1%; VH 9% SAAS Bk 3.9%, MRSSNHS T RE 0.1%. 1
—8 H, A JE RIH Pk L 4R K 3.5%.

8 A, &HERIERNEIAL LK 0.4%. Hr, T LK 0.4%, &AL 0.4%; &4
Mrds bk 1.4%, FEE AN Bk 0.1%; W SR INFE ik 0.6%, ARSI FEF
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BHERIE: wind, ERIESHF7THE w CPLEESF it H 7 L

8 Hm, BB SUas A Lt ik 8.8%, 52Mi CPI (JEEIH A& Ta %0 Eitk%y 2.71 M
Iy e BimH, BRSNS BBk 42.0%, FM CPl BIKZ) 2.28 AN AL HAE RS bk
52.6%, KZMA CPI bk 1.74 DN H 4 il SESRMRE ik 11.7%, §2m CPI K2y 0.29 N H 43 A
K= SRS ik 3.4%, 520 CPI Bik#) 0.06 ANE e BERAMEE N FE 19.8%, 520 CPI R FE
25038 N A BB TR 11.0%, 520 CPI R %4 0.07 N 20 o

HA Rk — PR Hodr, HABH SRR . BT RAE S 7070 BBk 6.19%F0
1.5%; #HE MG RN R SCBAGEE . BENE D5 N 3.9%M 0.7%, K%, £k
FH it B R 25k 435 T B 0.5% A1 0.1%.
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BR KR wind, HEIEUESHHF I CPI:FLAth ] i AT AR 5534 B

8 Ay, MMM SR LL 13K 1.0%, 52 cPl biikey 0.32 ANE . &, &R
% 3k 9.4%, RN CPI_Lik#) 0.05 N E 4 s BESEANAS ik 6.4%, F2MA CPI K4y 0.16 NN E
gy ris BEIRZEINRS B 1.4%, 52 CPI K2 0.10 ANE R, HE AN RS ik 1.2%, 520
CPI _Fi5k#) 0.06 N 43 s K= i FREE AN K 35 N % 0.4%, & 1H520a CPIL R F#£ 0.02 4N 73 5o

FA RN AEIA LYk —F . Forp, M S ATIRSS 28 38 Ad A5 A0 k23 7) bisk
2.4%H 0.3%, JEfE. EIT RN Bk 0.1%; A E 5 ARSI #0E ST AR 5k
RAE W53 3 T B 0.3%H1 0.2%.
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BAESKIE: wind, HEAFETIILE ——PPLAIEE R Y H A g PPIAETE RN EL

2020 & 7 Ay, AETAAEFE ) A& EEE N 2.4%, S BB 0.4%; TbAEr=# 014
M E L R % 3.3%, 3RLE Bk 0.9%. 1—7 AP, TAkAF=# T ks tb LE R N
2.0%, LMAEF=EHIGHEAN S R 2.7%.

BB ik R E

1.00

0.00
-1.00
-2.00
-3.00
-4.00

-5.00

-6.00

&y 4% >
Q Q Q Q
PSR MR A A M S
v v % %

= PPIAE 7 50K} A [F] L

e $ & QA Ng

S
o8
»

BRI wind, RIS = PPIA R BRI L




& ERIEH

(¢

CHINA DRAGON SECURITIES

IEZE

2.00
1.50
1.00
0.50
0.00

-0.50

HHERIR: wind, UL TR

AT TR s K R R

—o—=PPLAETE R R Y AL —m=PPLAETE RN

TAAEP=E T kg, AR R EI L R % 3.0%, BElEEL B YA 0.5 N E 2 A
oM TV = ) A BOKTE R L) 2.19 DNE A Horh, SRR TR T 5.8%, &
RTINS T 6.4%, T TV T % 1.4%. 421G EEMM R FIEL ETk 0.6%, JikigEL: F

HEVE 0.1 ANE AL s DA ) kg ek ke 0.15 ME . b, i
M B3k 3.1%, AKEMHE T 1.3%, — M HH RIS TR 0.4%, it HYHE 9% ik T 1.5%.
8 A TkAEFE FEITWHT ik
FEL FFH:(?)&H Ebtﬁifkh 184 I?it)aialﬁ
e A et A I 0.9 -8 623
aRinEASHEL 3.6 252 -26.9
EEEETFiEl 43 3.6 4.1
HEEET FEl 3.1 7.1 38
BT Fikilk -0.3 0.6 15
gEaSnIl 0.6 55 6.2
EmblE 0 0.4 0.7
B R R ERIERLE L 0 03 07
A& H &k 0 0.9 1.6
EESNIg -0.4 5.8 4.6
HORREE . RIML 0.2 -1.5 3
AemIFoAR, 1. B 5. Etl&l 0.1 0.9 0.6
&AL Sl 0.4 22 335
ENRIF0R RN E DI 0.1 -16 -1
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