RPwBE, XETFFERETHER

——2021 # L ¥ F 2 f 4R RF

v FH

7R 158, BR% AamEE, wyBE,
T, FIEIEK 12.7%; AF-F¥HHEK 53%.

1-6 A4y, AL T RIEIfER G K 15.9%, AF-FHHEK 7.0%. £EHE
ERFHRT (RaRFP) 255900 12T, RBlHIEK 12.6%; k2019 5 1-6 A4y
K 9.1%, AF-FHEK 44%, 227 %o RE L5 211904 1T, R
K 23.0%, BF-FHIERA 44%.

*, AN
*%* 4\5\ ‘PT'

RETHFFLE, FRBLBEFER, £ BEFEUAEXERTT, BAE
ERFRFTEMET, TFFAE, A LR EEAFNR, REFH @,
AT MEAT MBI HBENER#FRT, LFFEALZRTIEREIL
7.8%, MERARI B, T MAAT K EAERERNDNEET&KR, #NME
AL I F AT S R Ty BUR i AT AR AR A X R AT AR P AL G 32.06%,
SCEAA A 24K T 2019, 2020 FRIHAKF, FRAMBK ) ZIA LG B4 2.
THFEWAH 3 FACHIEBIAGAFKAT, MBEHZREK, L=FF AR

BEEEAEE, RBERTERIER, RERTERMAZHLE,

1-6 A#ZELZFTRIZK 192%, REFFRZF ABRANELEE L, —
7R FE B A LR R S A AT LT AT L FR A, AF R S
BT RILIEK 30.1%; F—F @, FERREALRIKETAAXAITLGE L
B ¥k, EFFE AL E LT R K 24.2%.
BRRBAERKREGHER, NIRLEEE, 6 AMEA LT b3k 5 A
K 056%, LFFHERERRT—FR 02 M0 R, That *EEMBE,
ETEFT @, HARRAE, TREA TR ERZFF S HEK 205.0%.
69.8%4= 48.1%, FF-F34 gk 48T 30%, MR A& LABTTaRE 53R,
BREREERBE. 6 AL ARAE R SHEE LTI K 0.7%, LFFER
HR N EARE . BREF TR, BRHTIRE R, EFEFEVOMNSEIL
21712 1274, MAEE 5 2019 55 L ¥ 5K K5,

X T E, BEER, AR TREARRAFAREE K, L¥FLER L
REFAF-FHEK 15.0%, H—FEFEMKE 1.5 N8558 LIk, BiRE
MR s £ AN R S R FCT BRI T o R 338 AR 10%.

o ReRT: INIT G R AR RGEFMHE A2 TiE KIKT A,

FFFEANAEF EAL 532167 1L

Ew

NI W S #5

CHUANCAI SECURITIES

B iEAF RIS

#7311 $ LEA
BAEEA g

Ny —84TL 3355
N = ZAT 20 2% 5%

&b 2021/7/15

& 2477
4

JE %5 S11000517060001
chenli@cczq.com

Ik
EPH 45 $1100520120001
chenqi@cczq. com

B HEA
B

iEP %% $1100120080004

cuiyu@cczg. com

& %5 20 AT

LT Bk g 52 mKx8 28 5
PEER PO 15 4,
100034

-Lﬁ'%%%%%mmo%@ik

JB 11 #, 200120

Ny .
FI jgm wia e —ss 6 5 A

% KB 32 &, 518000

FE (@) adaR Hikgk
X A AR T & #7 X 3T Kid
177 5+ # B+ B & 17
#, 610041

AR

AREH NV IERA RFTAEN S Rl EIFA RN T £ 5



SHEPT LR T

27T 5 o

AAEA T EIER LA T YIER BT F P TR EM A IERSHNIT, AHBATORLEE., FLFROGFTR
Tk, BASESGMGEE, BE, FWNEEARE, AAFBOEMEPTERE S, AERE, ARELR2E5ER
RE b o BARIEE T LR S AR EMA K

T3k 8] R
ERBTIFR: U RANGGIRERARZ BAL 6 NA NIERGLTIE N 5 EARE. 30 A LA ENFL; 15-30 A3
Fitgm; -15-15 AP HIPR; -15 AT A RFIFL.

AT IRE . AT R TN GRS KA Z B A 6 AN A RNAT LAt 77 3% BRI S5 o £A7E. 30 A LA ENGE
Y% 15-30 HIEHIFR; -15-15 AP HIFL; -15 AT A MFEL,

TZ25H

AIRERNMHERA R FTAENS] (LEEFPEIERAREWIEART FHL5F4) FitF. RIRERMENMIERA BT
NG (ATHAR “ANE") BEER. AN REREBAKIARERALAERF, 5ANIALLELS L FZGEE
FERRANEEF, AN TARIRE S MK, AREAXAZANINFHERER EWEN, AN INEMA, o
RN FE P BEMEARE, FRARNBEE A ML, FFA%E.

AREATANDRATEN, CAFOEERE, 2ANSMHIZHFEEHAKE, BAER L EMETAETRIE, A
WA BRAGE L, RN ARE D £ BN SR, ZFERL, IFEATNAE BTN LK. £TF
A, AN TRARADLSARENBEERL, FEATMNL -G LHE. R, FREHTIRGIERRBTARG N
#eo MMARZTMNTRRE A AN FMMEAREIN S ERFARITIRE. T AN EF AL (RHEER
BRTHEAR, RHAR) RERRABIR, FALT &, PEHNEREERTHER, KENEARER BRI R
RHHE, A d) A L5 @ SR BE 34T LA, A S8 RSP 213 & T AR A i il o 09 15 T b 14
B, BAHLE G QTR R RS

ANE N KIRERNEEN, NE, BARETERGLE, BoFZBRBERTFLETZA, FHIEEABERBEEIERR
HAL AT 69 ik RARIE. ZF WA, EBOFAF BERBRAREAR G BARZT B, MHFRAUAAKFZEK, £
AT B 45 34 A R B P AL AL o ARIE AN 8] (F 5o RIR G R 5 B E L A k), B S i a4n X5 Lk
A% B A PR, BRUBCESIRE . TRFALITIRE . BRBERLFEAKRRIE, AN S 4FLRF, BTH
BEERSHEOFHRKRN, FRERMAERAAREAR, TEAAREAME BT RN E—RE, LEHZHE
B B, W AKFT@EFE L LM FME T L. AN S AKX RARE TN 5 oA e A, LR Stk
AARE BN S 5 Je A R TRARE 6 R Ho IHRYE RA LA AR E R A N 8 R X AR PTEmE — B R, A
8] BAE # TAKARALAT RS AE

AN BAEE A T4 FORAN, EAREHTBGIERIBRTIROAFELIERLENAELRZ., RAZLSALH
BB KNS BRAEE TR A A ARSI EZNEGBELEANEZ YR, BEEFTHELT, KN RLITE &AM T
REAHAREFRIN G NI AATWIER LT HAITR S, LTHRAZIRERF FBRBLELTRT. M HBF R E 2k
FRERXRS. ANIWBEFT LSRN TREZHMEEARE PO ELREBR—E BT 2 H,
S F AL TR R0 ¢ Wb AR, AN EARE AT, B8EABETHRERREGILTIRSY, AT
BEPERATR, ®IX R TR~ £ 0% ARG dE R % R TRz,
AN X FABEWRT (BIEERET RN IEARBIEE, 4842, W4, M3 #E, 5. QQ. ARk,
BEE I, in, BBS) AT LM ZAE, HAETRREGLFEATARRE G TERAEN .
AIBEMBAX A AN EFTH . KRERANIPEET, ETIMIANAARFEAEKR. L4, L&, I AXRBRSAOCAF
AEAT G RAZAC AN S AR o 2o fEfF AN S R 34T A, PR, FAEALFGTCEANMER, FEHELAN “NMiERGF
AT, BRE KRR ST AR &G R, PG e RENIHERRR, 8 HFEIFHLLRSE, A3l
RO — B RAICEERT AL AHERRE R E AR, ANAKREERBRTENRA . FTARREFEROAIR. RE
ARIERARILI A RN S AR, RS ARICRARIT,
AR FAETELTHRERREGETHI, AR A Z & RIREGEA R IE, AR R AN S B4R A R
SRR AT TR K OAEATARAIE, MR AN 8] BAR KM A R AT B3 TS OETRIE, H5eak” SRR 4548 %
BIT RIS BAFTAELR T B S5 d &G 74k,
AN EFEPEIELAHBAN “IEARTER” LERK, 2EFTIER S H: 000000029399

RIRE B NV E R A IR TAEN 8 Ja ] #3550 R 69 E £ 5 B4R % 0004

2/2



FNm FE:'.

ARIEFS mElIEMIFS

EI R 72 W L2 78X I El xR E18X1E I
Elfniz iR STERIEE &l 7hiERIEXHE I
Tl 3 TR EX 1E

EDIEEF S oIiRES¥FS

Fhigl YR IRENET 73 Tk EIAtH AR =
f1XURTMENET 73 Elfntl 7 IR =

TR EER, STERSHHEA 4T

https://www.yunbaogao.cn/report/index/report?reportld=1 22221




