R MIRIZ B IR )| W E %

CHUANCAI SECURITIES

b2 R:E
& REBEEA @ EXRFERE
[1] RE 5 A#44HEBEELHE TR 124%, L2019 55 A K 93%, A AN ¥ A 7 A
FRHIER A 4A5%. HF, RIAEANHFRREHEK 132%; R MAEEE, paxm S A
5 AAAHE R REELHMEREK 10.1%, AF-FHEK . (BX%ITA)
N —ZATL 5%

AF: KB SR B Yo R R AT TAR QAN AR, SR 1 0T,
. _ , NMZZATE  Eys

AR &AeT B BE 60, ERIMEME R, BN 3816 12T, FlHE Ik =ats "

K 26.6%.

M
3

&b 2021/6/17

[2] HBEHAH, BE 6 A 15 B, 2 BT Rt KATH 3 H7 BUF T & 12850
fet, & TR 300, H P —MAMHK 4205 12, & FAMRE 53%; &
Ffi 4 8645 1T, & & TRIREGY 250, SF AT B EFRIA PTHE, £
2R FE 2020 FRITHERFAEAEE K, KERARELSFNHAEHEHEK,

(Wind) %%
EP %S S11000517060001

BOF: R B AT BCR B RCRAE S R A R B FR L % X, SRR “ Kok g chenlifecza. com
B AR IRRIRBOR, A A TR

& 2477

Mk
. _
e ZTEEAHDS JEH %% : S$1100520120001

[1) 1-5 A, &KEMIIELaREAIERET 28062 L TAR T, B TFH 53y, i chengiecczg.com
bR AERIEAREAIER T 743 1CE T, Bl K 13.8%. A“—iF—8k" L
ZERFEAOLTALFM 4649 1LET, TRELFSILEL, HAlLRHd B EKEA

SR, TAZH 5 AR e 7 R 8 L 5189 55.5%F= 58.5%. (7 4-2K) B

iﬂi%’ié’}%%: S$1100120080004
[2] #A6 AW ok, @7 REBERERAANEH. S H6 A5 BREAF ouiyuscorq con
ZHAERFRA®, @A F AR RZ Y TE, MEABRKEH AR, HHTKX

SR B @ B — R B A (A
A B MR T

S =3 1 z 53

e FEHE ¥R AT mup R F %20 Kk 28 5
TR RP S 15 4,
100034

SHIBOR %72 % 1.876 -0.130 -0.312 -0.260 ‘
E& oo 1000 284 %
SHIBORL J& % 2.179 -0.019 -0.092 -0.016 1A, 200120
7 R @A E % 2.216 -0.012 -0.022 0207  EI jom i35 6 5 it
3 A BB s & % 1.867 0.002 -0.002 0.017 A% KA 32 &, 518000
RRAR @ Kb
153 B o s % % 2.495 0.025 0.081 0.144 TE D A E SR
K A HR 7 & A K T ok iE
10 M E ik s % % 3.130 0.013 0.020 -0.022 177 2+ B ERY© B &
HIEFH: Wind, JIITFiERFTFRFF: &i2: Shibor #9275 5 [ # 18, EFHHEAG—% 5 8 #E 17 #, 610041

AIREG NV ERA RFTAEN S Zmdl EiF A RN E 2 5



B wiE £ R R

< BT
QR W RIS

D af 2] B &3F:

D af 2] B &3F:

| QUELEZ o W URE Y &

D af 2] B &3F:

[taf ) ZRHE B

(

[wta ) B LS B3R
[mraFe ] M E 53R

[N arse] &
QUECEZ R WS
[ % #F 50 Y 2 50

< REeRF: AHER,

AL BN E R A R T

AP F

W52 2if
A B
BB TUAEEL T AR EHK, 2
P BOR T,

AR, BN KBRS REE K (20210218)
AT SFAR B e A T (20210218)

FRAEES, 1 A PMI & e=E (20210131)

H RSN ANE BT, ik BT b AL 5 K (20200129)

2021 FRATH R LERF R A AL (20210115)
M2 igE g, A dERRTT & bR (20210112)

E AR B fAs 69 F 1 Lk (20210111)
KE gk #35E kaR IR A E (20210106)

R PMI £ 80008, 124 = F K3 %45EK (20201231)
Fk PMI 385005, 124 = F K %FEK (20201231)
A Y #4145 (20201228)

it 4 W%

ENRECE I 2 SV
2/3



G e KT LA

27T 5 o

AALR F BHIER LRI T IERBRTE NP TAEF ZMAIELRSATIR, AHBRTORLER., LT RGFLT
&, EREEEMNELE, B, FWRHARRE, AAFMOEMEILTELRE L, AETE, ARER2 5 ARSE
oA B & LR B B R A X

172k 8 3 4
EFRBTIFR: UFLRFAMGREL R ZAAL 6 N NIERGETILE R » LRk, 30% A LEHFENIFE; 15%-30%
HIEHFIFE; -15%-15% A P HIER; -15% VAT A mEEIFH,

FREFIRR: AFRR NGRS LAZBAL 6 AN NIT AR T %L EI I E A D> E4RE. 30%AEHFENIF
%; 15%-30% AP % ; -15%-15% A PP -15% A TF A B IFL

TZ25H

AARE G N MIER A RFTAEN S (CEE P EIES AP E IE AR T FH L 5F48) FliE. RIS ME R A BT
NE (ATRAARCERANE) EPER. AN RABKAKINARSERALEALF, 5ANIAAHELEXZGHEER
RANSEF, KNS TAInE SHIRT, AREAERZANNNFWERF R EWE, RADINEMA, dodb RN
BB P B RRE, FARREAME, FPARE.

AREATANNRATEN, CAFHELEHH, 2EANHIZHFELHARE, EAMELTEEREEMRIE. AR
EBA TN IS AR AR E G BB EAFI, %5 L, AT R E B4 Bp 5T R £ 2. /2 7S B B,
AN TRAEKEEAREFEET L, IFEAFTNR—B AT LML RN, KRS OIERRZTARG M, IME
BATANTRA WA AN S TRIEFRE T ERFERITRE . T AN L+ AL (BHEETRTHEA
Ry RHAR) RJLARBIK, FALT &, ORAEREATHERN, KRG ARES—BG2TIFRRALH AL, &
2 SR G AR TR B AT AT AN S ARSNGB ETARRE @R THESK, BTEES A
AT Rz AR L6 A RAL

ANAHKRENEEN, NE, [ERAREHHRGAE, ZibFoZBUER T EAEZZ A, FIEEABMT R HEIERSRL
Mo FAREY 49 IARIE, ZEFRL L. EBOFARF BB R RAREAR G AR T B 65, MHFRUARRRE K, EEMT
B AE 2 A R & P AAAR T N ARBEANE) (F R RIRF A F B F L A0R), LA S M1E48 X 51 5 IR5 K%
FBAHFRAE, BNB LIRS, TR TSRS, LIBEREFRARRNE, KNS HFIRT, BAFLE A
HEEB FHFRRN, T ELMBAE A RBRERNE, TEMAREAME BT LG E—BE, L2 R EE, Bk,
W4 BLACHF @A F L S RIE 69 E . AN 8 A EAR A RIRE M 5 o4 e B A, LTSI AR R AN
B A6 A8 XA AR 09 R Mo IHRIE R FAE F RIS B AN 5] AR X B RS g ey — 6 R, K38 BAEE KL
AFRAT SR A T4,

AN BARE £ 8 F AT Fa i 0TE BN, H5AREMEGIERRB TN RAELEEFRLEGATXR. BTER S AL FE
Bl AN S BARH TR B R ARSI EE MG B AR B R BFEFTORILT, An 8 AP E LRI TR
HAHREFRIMGNSITRATIER KT HRITL S, LTRAIRBERE FRRBETET . M HHE KA 2k > F
ARIR o AN ) BG4I L F-30 11 T Al Bk 2l 5 AR b 60 & L SR BUR — B9 4T

kR ET A kAR AL H P R SERh WE X A sr bkt K NI H how A EF kkdrdh o T X K IR A MAAL AT AR AT h F A

MR EER, FeR RS HHEAN 4RI T :

https://www.yunbaogao.cn/report/index/report?reportld=1 20225




