A MIRIE B IR )| W %

CHUANCAI SECURITIES

FA 8 K
& REERA @ E KRR
(17T s BBEERREE, (bR TreaEBEELem) chiwFs AN BF TR
TERARREREFTHERRFZTRENT 2021 F 4 A 16 HiBL, AT iy AL H I
M, B 202157 A1 BALHAT. $RE XHFFEL, B REBAURT LI, EHE
NM—%iFL 5355

KERRF LY RIFMERETER Ao B & T 5 ke K &aRAUBRAITRRNBR, &
FHAHEl e Rk, IR, RLeR, £ 4R, KT eRMFERT LRSI ARRE, NMRITL  Fuzs
(Wind) REE A 2021/4/22
BIF FRIFP X T SRR AT b C L RFRAL. IR ERRAURIT L7,
BT THE GG LaET I ENFEER 52—,
[2] BRFARBATEATH P R (B RFT RBAT BTN EF LR KRG MR X @ A7
ARIEIR 2021 F TR B), EEIFSFXHTEEWR L RAEZH K SRR
BANAE S TAERATHE, (THEL) R, 2021 FEFHERTE L5040 KE

. . . iEF %5 $11000517060001
JR A, Ak TEEMR T SN E LHF L, 2F 6w E Lk KRE T EE 5250 chenliecczq. com
fe, HoP R # 5000 12 TA L. (Fide4t)

SAF: (TR E) 63 E a8 ho gkt i 537 K R Ak A 370 £ e 3 B sr  RA

. BN TN . iEP gm5: $1100520120001
R, Mo ke akE KAt XA K. ,
chengi@cczq.com

o EREAHS

[1] IDC ®R#AAe (LRAFTRAM ZRFTH (2020 F) #iz) KE2F, B KEA

2020 S+ EAH EMR 4 AT HAEAZ] 193810 £ T, FILEK 497, 4ks E#
Eﬁ?%ﬁﬁ%omcﬁﬁ,ﬂ2m4$¢ﬁéﬁ%m%$%%é&$%%M2wOiiii:g?NWM4
F09 650 A A 10.5%A L. GEFKEFIR)

[2) P B AR AMH &b~ 0k & & 5 20200 21 BAEF KA, HaT&E D58

\ " R o & NIt 3B
FEARE—, 2030 FARETHAM B DA LFENFN. (M) o d

AT w2 F %28 kB 28 5
< e F b ER P 15 #,

100034

E& oropmss 1000 524 %

SHIBOR &7 % 2.127 0.263 0.317 0.075
& 11 #, 200120
SHIBOR1 J& % 2.150 0.017 0.092 0013
R " EI jammine—s 6 % 4
7 F AR e A R % 2.176 0.008 0.208 -0.041 &4 KA 32 &, 518000
3 AMEKIEE % 2.048 -0.017 -0.010 -0.037 BAR wm () g8 B kn
R R AR & #7 R 3 F Kl
£ %R N
153 Bk s & % 2.460 -0.040 -0.108 -0.167 177 S ERET G B &
10 4541 E ol i & % 3.153 -0.002 -0.012 -0.078 17 #%, 610041

KIEFE: Wind, JIIHERTFLA: #7E: Shibor K5 5 0¥ %, EGKEEYTT—X S5 HHKE

AIREG NV ERA RFTAEN S Zmdl EiF A RN E 2 5



B wiE £ R R

< BT
QR W RIS

D af 2] B &3F:

D af 2] B &3F:

| QUELEZ o W URE Y &

D af 2] B &3F:

[taf ) ZRHE B

(

[wta ) B LS B3R
[mraFe ] M E 53R

[N arse] &
QUECEZ R WS
[ % #F 50 Y 2 50

< REeRF: AHER,

AL BN E R A R T

AP F

W52 2if
A B
BB TUAEEL T AR EHK, 2
P BOR T,

AR, BN KBRS REE K (20210218)
AT SFAR B e A T (20210218)

FRAEES, 1 A PMI & e=E (20210131)

H RSN ANE BT, ik BT b AL 5 K (20200129)

2021 FRATH R LERF R A AL (20210115)
M2 igE g, A dERRTT & bR (20210112)

E AR B fAs 69 F 1 Lk (20210111)
KE gk #35E kaR IR A E (20210106)

R PMI £ 80008, 124 = F K3 %45EK (20201231)
Fk PMI 385005, 124 = F K %FEK (20201231)
A Y #4145 (20201228)

it 4 W%

ENRECE I 2 SV
2/3



G e KT LA

27T 5 o

AALR F BHIER LRI T IERBRTE NP TAEF ZMAIELRSATIR, AHBRTORLER., LT RGFLT
&, EREEEMNELE, B, FWRHARRE, AAFMOEMEILTELRE L, AETE, ARER2 5 ARSE
oA B & LR B B R A X

Tk 8]
EFRBTIFR: UFLRFAMGREL R ZAAL 6 N NIERGETILE R » LRk, 30% A LEHFENIFE; 15%-30%
HIEHFIFE; -15%-15% A P HIER; -15% VAT A mEEIFH,

TR FT IR AT R ANGEEEHAZAAL 6 ANA RT LA THE B E A D EARE. 30%A LR FE NP
%; 15%-30% AP % ; -15%-15% A PP -15% A TF A B IFL

TZ25H

AARE G N MIER A RFTAEN S (CEE P EIES AP E IE AR T FH L 5F48) FliE. RIS ME R A BT
NE (ATRAARCERANE) EPER. AN RABKAKINARSERALEALF, 5ANIAAHELEXZGHEER
RANSEF, KNS TAInE SHIRT, AREAERZANNNFWERF R EWE, RADINEMA, dodb RN
BB P B RRE, FARREAME, FPARE.

AREATANNRATEN, CAFHELEHH, 2EANHIZHFELHARE, EAMELTEEREEMRIE. AR
EBA TN IS AR AR E G BB EAFI, %5 L, AT R E B4 Bp 5T R £ 2. /2 7S B B,
AN TRAEKEEAREFEET L, IFEAFTNR—B AT LML RN, KRS OIERRZTARG M, IME
BATANTRA WA AN S TRIEFRE T ERFERITRE . T AN L+ AL (BHEETRTHEA
Ry RHAR) RJLARBIK, FALT &, ORAEREATHERN, KRG ARES—BG2TIFRRALH AL, &
2 SR G AR TR B AT AT AN S ARSNGB ETARRE @R THESK, BTEES A
AT Rz AR L6 A RAL

ANAHKRENEEN, NE, [ERAREHHRGAE, ZibFoZBUER T EAEZZ A, FIEEABMT R HEIERSRL
Mo FAREY 49 IARIE, ZEFRL L. EBOFARF BB R RAREAR G AR T B 65, MHFRUARRRE K, EEMT
B AE 2 A R & P AAAR T N ARBEANE) (F R RIRF A F B F L A0R), LA S M1E48 X 51 5 IR5 K%
FBAHFRAE, BNB LIRS, TR TSRS, LIBEREFRARRNE, KNS HFIRT, BAFLE A
HEEB FHFRRN, T ELMBAE A RBRERNE, TEMAREAME BT LG E—BE, L2 R EE, Bk,
W4 BLACHF @A F L S RIE 69 E . AN 8 A EAR A RIRE M 5 o4 e B A, LTSI AR R AN
B A6 A8 XA AR 09 R Mo IHRIE R FAE F RIS B AN 5] AR X B RS g ey — 6 R, K38 BAEE KL
AT AT AL,

AN BARE £ 8 F AT Fa i 0TE BN, H5AREMEGIERRB TN RAELEEFRLEGATXR. BTER S AL FE
Bl AN S BARH TR B R ARSI EE MG B AR B R BFEFTORILT, An 8 AP E LRI TR
HAHREFRIMGNSITRATIER KT HRITL S, LTRAIRBERE FRRBETET . M HHE KA 2k > F
ARIR o AN ) BG4I L F-30 11 T Al Bk 2l 5 AR b 60 & L SR BUR — B9 4T

kR ET A kAR AL H P R SERh WE X A sr bkt K NI H how A EF kkdrdh o T X K IR A MAAL AT AR AT h F A

MR EER, FeR RS HHEAN 4RI T :

https://www.yunbaogao.cn/report/index/report?reportld=1_19405




