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Increase the corporate income tax rate to 28 percent $1,300 $1,088 $1,306 $1,297

Impose a 15 percent minimum tax on companies’ book
income with credit for taxes paid to other countries

Double the minimum tax on the profits earned by foreign
subsidiaries of US firms from 10.5 percent to 21 percent

Restore the top individual income tax rate to 39.6 percent $143 $153 $151 $100
Phase out small business income deduction above $400,000 $219 $208 $197 $212

Tax capital gains as ordinary income for taxpayers with over
$1 million in income and tax unrealized gains at death

$166 $227 $318 $160

$309 $323 $303 $310

$448 $382 $503 $379

Cap itemized deductions (28% limit and Pease Limitation) $376 $263 $357 $312
Increase the Social Security earnings cap $962 $1,035 $808 $797
Other provisions scored by estimator $70 $67 -$146 $281
Revenue Reported by Estimator $3,994 $3,746 $3,797 $3,848
Establish first time homebuyers’ and renters’ tax credits -$300 -$300 -$300 -$300
Impose a financial risk fee on large banks $100 $100 $100 $100
Increase the Child and Dependent Care Tax Credit -$100 -$100 -$100 -$100
Other provisions not scored by estimator -$50 -$50 $176 -$196
Adjusted Estimates $3,644 $3,396 $3,673 $3,352

FHkR: Tax Policy Center, R AiEKAFRIE
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