RASMY SEHATRCATHE  [5] natis

CHUANCAI SECURITIES

FMA R
& EAMILF @ ERFRTRE
FNT AR, HRAREARIE, 1A258, vEFEANT. BEEhng AN R i
FPRT (AT MG AR TFIR SRS THGE ), SHRBFABIAE, Rt £5 SR H
hE TRAERGG R, FESAEINS TARBBTSE, )
NM—ZATL 5 R

— 7@, WA FBOR A Fim ki, 20 kAT, UEAT, IR FTHAR
AUBFTHRBHN2-3AMEA S, BT ETBH1-2 HAE TEKREFL, 3
Mt R R AR LT AN e A B ], R AN AT B e REEA 2021/1/27
FENCDALSF A ITE5%. 5 — 7@, 54 F3RMAR, AL FxtE L3549 k4|

B3¥rh. B 5 AR Y, AT HE A F T RGLSE RKERK, L/ 3K

RIRERIBEE R, AR ER2BROEEER L2 EARIT L2 Y0, B A
ﬁ%ﬁm%k$kﬁ%kﬁ%%ﬁ%?*a&mﬁﬁm,Iﬂ%i@&&ﬁﬂTEa%ﬁﬁ

B K, 2R, AR RTFeREteEnlati. BhRA, 35 mE

LN E R N S L P R ES P TS BT ST1000517060001

chenli@cczqg. com

N =BFT  pazHk

o ERENHE

LR B RATS Ak R R “ Sk AN AL 6 2R & sl o
. iEPB /5 S1100520120001
B3R, P EISA X B F AN, B FHaMINFRERE R AT 5 A5 chengiecczq.com
A W AAE A, YEdr A iRk F bt o AR AL E . ik A S LRI, ARE I
2030 FA] — A ALa HEAGA BM{A . 2060 AT 5 & P 4269 H 47, (wind)

[Zask]) w8, xH. LT <(ﬁif?14’ﬁéﬁi*"'->> BMRBHESREF R PR B
A. FlEt, ALFATELERHFERFARD “FTERE” AX, AP “$587 H
%o BATLR. L&, FI =2 FREKFARPMRXES. LiFT 2021 F1 e

. g e e Y ek ey . T HRRE P2 HKHE 28 5
A LigR A= E R EHRFAR T K EMK. (wind) P E P 15
S B IR 100034

E& R H % 1000 5B 4 K
JE 11 #%, 200120

& %5t 50 P

SHIBOR &% % 2.726 0.276 0.490 1117 3
AN Gam Kan e —s% 6 5 it
SHIBOR1 & % 2.728 0.432 0.461 0.954 4% X J8 32 2, 518000
7 E i @ i A % 2.720 0.067 0.633 0545 BRE b (m))) W R B EE
ERHT &G KR i
3 A HE Hlk i % % 2.053 0.021 0.151 -0.428 A s T AA
177 S5 EER+PS B &
15 B E % 2.491 0.039 0.041 -0.159 17 #, 610041
10 FH B fiv sk 5 % % 3.132 0.014 -0.034 -0.098

KIEEE: Wind, I ERTFIA: #7E: Shibor 5 5 K #, EGKEEDTT—X 5 HHKE

ARE BN IERA RFTAELN 8] G £ S BT a) & & 5 B



B wiE £ R

< RHFHAR

D are ] B SR FRPM &IEME, 1247 F K %HFE% (20201231)
D& R YERFE BiF: T ANEES 7 A EEK, 2FSHH45814 7 (20201228)
Dnmar ] ZMaE &iF: %A “FRuER7, XEHES AF (20201218)

55
g\’t

DAY BAAHE ST AAakBEFEbigg, A#Eai &b (20201209)

[N ari] A 5. CPl s, PPIERAFILE (20201210)
[nwar ] ZMshS & 2E “FRMaE”, XEAF, HEIERAKAN (20201211)
[nwar Y Eah &S &0 SR HRBEHF SR E, BRNAE S e KRIF (20201209)
[ ar e ] ZREhE & #lELgH R4, RERTERFAEHE (20201215)
D] Baksit: earkeil, ®HAT “®%Mm” (20201123)

Dmare ] EHHA EiF: RCEP 5%, “NIEIR"K JEts B ek 5 (20201116)
[nwar e ZAEHE & M23g@ = %, 4k i HRI81£(20201111)
[Nmar ] RS EF: SPTEBELERE, bl >l o= (20201107)

o REERF: mWER, TPECREL, HHREF.

ARIRE BNV IERF R TAEN 8 Gl EF 5 AN E £ 5 o
2/3



G HE KT LA

27T 5 o

AALR F BHIER LRI T IERBRTE NP TAEF ZMAIELRSATIR, AHBRTORLER., LT RGFLT
&, EREEEMNELE, B, FWRHARRE, AAFMOEMEILTELRE L, AETE, ARER2 5 ARSE
oA B & LR B B R A X

R A R
EFRBTIFR: UFLRFAMGREL R ZAAL 6 N NIERGETILE R » £ARk. 30% A LEHFZNIFE; 15%-30%
HIEHFIFE; -15%-15% A P HIER; -15% VAT A mEEIFH,

ARG AT R MM G RE XA BA 6 NA AT AR T H AR AR E A 9 £ARE. 30% A LA K NIF
Z; 15%-30% A M HIF R -15%-15% 4 P P ¥4 -15% AT A 84 1F A

TZ25H

AARE G N MIERA RFTAENE] (CEE P EIES AP E IE AR T FH L 57 48) FliE. RIS M E KA T4
NE (ATRAARCERANE) EPER. AN RABKAKINARSERALEALF, 5ANIAAHELEXZGHEER
RANSEF, KNS TAInE SHIRT, AREAERZANNNFWERF R EWE, RADINEMA, dodb RN
BB P B RRE, FARREAME, FPARE.

AREATANNRATEN, CAFHELEHH, 2EANHIZHFELHARE, EAMELTEEREEMRIE. AR
FHRE T IR R ARE B AL AR, 25 & L RS AU A F @ A0 B T M 22 2SR A,
AN TRAEKE EAREFBEET L., IEAFTMNR—B AT LML RN, KRS OIERRZTARG M, IME
BATANTRA WA AN S TRIEFRE T ERFERITRE . T AN L+ AL (BHEETRTHEA
Ry RHAR) RJLARBIK, AT &, ORAERFEATHERN, KRN ARES—BG2TIFRALHNE, K
2 SR X G AR TR M AT AT AN ARSNGB ETARR LR THESK, BTELS A
AT Rz AR L6 A RAL

ANEAKRERNEER, NME, ERREHFEON S, it IUUERTELAEZZR, FEEAMEREEIIEARL
3T ARG 493 IARIE. ZF R, BUHAARFT EIRBRARSEARGELAKT B4, M HRAARSFEE R, £EAMT
B 3 A AT & P AAAR T N ARBE RN S (F RRIRF A F RIpFEFEAE), B8 M1E4m X RRE A1
ERZAPMRAGE, ERLBKESATRE . TLFLIIRE. LRBEREFHZARNE, AXIHRRT, BTEZLL R
PEEAFFRN, T ERBEAE RN AREAR, TEARRE BB BT R E—R &, L2 RHEE, Bk,
M4, BACEF 7 @ E 0 E LM 5 RE 6 E Lo AN S AR R RARE TN 5 AT a0 5, SIRT 5 ik A4S R RN
B4 )6 A KA AR 09 R I SHRIE R AL A AIRE R RN 8] L AAR X BT RARS AT by — 30 6 R, AN 3 RAEH K
AT SR FAE

ANSBAEAE O F T4 FOREAN, 5ARENBWIERIBTARN T A EEERLENHEXR. RTZRS AP FE
B KN 8) BAEH T B AR o AR BB B AR B R BFEFTHHRILT, K8 R EPTE A RIMT A
BA B PRI G NS T RATOIER K THBIT S, TR AZIRERF FRRBERTRIT. M 5P RE LT 0E
FRIR S AN BT LSRN TR ZHMEEAREFPHZTLRENR—HE BT HE,

kR ET A kAR AL H P R SERh WE X A sr bkt K NI H how A EF kkdrdh o T X K IR A MAAL AT AR AT h F A

0> G

N

pt

MR EER, FeR RS HHEAN 4RI T :

https://www.yunbaogao.cn/report/index/report?reportld=1 18387




