RIARBTR R R IR T RAT

& BRAT

WA, Fh BHFL (EEFAFETHRRAITHT L) BH, ALHZERTH
e HRAAE, RESEAhLE, KETLFRPTEORERT LG, L
AT AMRERNRAT, EH BEFE AT HF LIRS L.

CIrah Z E) REBO I FALA T AMREFANELBIRE L, 2MILLTAZRIE
8 HekY, AIRGFRAETAXINERE, AALARXTAZ R TH TR, @iLmx
HR, AR TARTRSFE, REFHATAEANESRR S L, dtm I HFE
WEFOER . (ATa0 77 £) TR E AF AN RN G S TRAT IEHRN
8) BN IR T RA T AT = E LG o R AN ZIN TSR RAT, IEHR
N B BT R R AT E BN R Y K e ST a b, MR T T
FARGER, RETAT ARG EA BIRIFTHE, KR ERET Ko
Bl F ey N, 4R A TR A mAT LR S, BANMHEIE L KT FES, 12
AR —H mLAFARE NSRRI A FEF ), EHTLEMENAE, £F
W A8 F& kAR A ARIT

v EEENDHE

(R EYRAT 1 A *E sl 77 & & 245 5842 A 448 2 5000 12T, #AFR 1 4,
AR 2.950; HAK PR AR AR BN 53500 10T ; X4 sk R &1 TR
FARAE R 3767 1L, ARFE BB TARAAI KA 3317 1CT; A3 = KBURHARAT
KAARATAN S 2, AR IKAT AN AT KA S A 32350 12 Te (wind)

KA R

Il Wt iE %5

CHUANCAI SECURITIES

@ EAF RIS

P83 BT
A& XA £ 8 IR
N —& AT b BBHR

N =7k FMBH

B4 B A 2021/2/2

@ 2 H7)F

iEH %5 S11000517060001
chenli@cczqg. com

I
iEH%%: $1100520120001

chengi@cczg.com

[EZM#hAY 1 Av#FH P EBELPM FTH 15489 5E 515, #2020-F7 A KA
R RAK, 1BESEF AR T RENE, #Ebgts, FRASHFT K, 127
BB, BB EREEIRALITER Y, 4 EE R 244 . (wind)
& FKE

SHIBOR & & % 2.313 -0.482 -0.413 1.220
SHIBOR1 /3 % 2.241 -0.953 -0.473 -0.140
7 R W) % 4.091 0.122 1.371 1.356
3 AME sk s % % 2.450 -0.143 0.398 0.130
15 Bk SR % 2.604 -0.076 0.113 0.021
10 SF Al B % % 3.171 -0.007 0.039 0.028

@& )M AT

AT w30 F 2 @ K b 28 5
b E RS 15 4,
100034

E& R H % 1000 5B 4 K
JE 11 #%, 200120

T ammaae—sn 6 5
4 X4 32 &, 518000

BAR o m (w) Bw R SR
R A& A % 4 K % F ki
177 S & BRP S B &
17 #, 610041

KIEEE: Wind, JIIHERTFLA: #7E: Shibor 5 5 B HK#, EGKEEDITT—X 5 HHKE

AL BN IEFA RTEL 8] Skl EiF A AN E £ 5 9



B wiE £ R R

< RFAR

D are ] A SR FRPM &IEME, 1247 F K %HFE% (20201231)
[N aF e YR A Bif: T ALAELE 7 AN A B K, 255 %544 £(20201228)
D ar ] ZMaE &iF: %A “FRuER7, XEHES AF (20201218)
DAY BAAHE ST ALakfEFEbigg, A#Eai &b 4(20201209)

[ ari] A 5. CPl s, PPIMERAFILE (20201210)
[NMaR5) B S 2 E “F KM E”, £EA# HRBEELS (20201211)
[N aR ) B &S Sk Sh R BHESERE, BAAE S LS KR (20201209)
[nmar e ] ZREhE & #lELgH AT, RERTERFAEHE (20201215)
[nwarse] Bk &ir: ki, 2R “@Lkm” (20201123)

Dnmare ] EHHA EiF: RCEP 5%, “NIEIR"K JEts B ik 5 (20201116)
[nmar ) ZAHEETF: M2 385 ia@ %, AahZe 8038 % (20201111)
[nmar el A &iF: ST RBRELERE, e >l o Eig (20201107)

S RMMRT: AFETR, TIERETL, HENLEF,

ABEG NV IERA RFTAEA S Zhd EF A RN E R B
2/3



G e KT LA

27T 5 o

AALR F BHIER LRI T IERBRTE NP TAEF ZMAIELRSATIR, AHBRTORLER., LT RGFLT
&, EREEEMNELE, B, FWRHARRE, AAFMOEMEILTELRE L, AETE, ARER2 5 ARSE
oA B & LR B B R A X

Tk 8]
EFRBTIFR: UFLRFAMGREL R ZAAL 6 N NIERGETILE R » LRk, 30% A LEHFENIFE; 15%-30%
HIEHFIFE; -15%-15% A P HIER; -15% VAT A mEEIFH,

FREFIRR: AFRR NGRS LAZBAL 6 AN NIT AR T %L EI I E A D> E4RE. 30%AEHFENIF
%; 15%-30% AP % ; -15%-15% A PP -15% A TF A B IFL

TZ25H

AARE G N MIERA RFTAENE] (CEE P EIES AP E IE AR T FH L 57 48) FliE. RIS M E KA T4
NE (ATRAARCERANE) EPER. AN RABKAKINARSERALEALF, 5ANIAAHELEXZGHEER
RANSEF, KNS TAInE SHIRT, AREAERZANNNFWERF R EWE, RADINEMA, dodb RN
BB P B RRE, FARREAME, FPARE.

AREATANNRATEN, CAFHELEHH, 2EANHIZHFELHARE, EAMELTEEREEMRIE. AR
FHRE T IR R ARE B AL AR, 25 & L RS AU A F @ A0 B T M 22 2SR A,
AN TRAEKE EAREFBEET L., IEAFTMNR—B AT LML RN, KRS OIERRZTARG M, IME
BATANTRA WA AN S TRIEFRE T ERFERITRE . T AN L+ AL (BHEETRTHEA
Ry RHAR) RJLARBIK, FALT &, ORAEREATHERN, KRG ARES—BG2TIFRRALH AL, &
2 SR G AR TR B AT AT AN S ARSNGB ETARRE @R THESK, BTEES A
AT Rz AR L6 A RAL

ANAHKRENEEN, NE, [ERAREFHHRGAE, ZibFoZBUER T EAEZZ A, FIEEABT R EIIFRL
Mo FAREY 49 IARIE, ZEFRL L. EBOFARF BB R RAREAR G AR T B 65, MHFRUARRRE K, EEMT
B AE 2 A R & P AAAR T N ARBEANE) (F R RIRF A F B F L A0R), LA S M1E48 X 51 5 IR5 K%
ERZAPMRAGE, ERLBKESATRE . TLFLIIRE. LRBEREFHZARNE, AXIHRRT, BTEZLL R
HEEB FHFRRN, HTELMBAAE A RRERNE, TEMAREAME BT LG E—BE, LR S EE, Bk,
W4 BLACHF @A R F L S RIE 69 E . AN 8 A EAR A RIRE M 5 o469 R4, LTS RIRE R AN
B A6 A8 XA AR 09 R Mo IHRIE R FAE F RIS B AN 5] AR X B RS g ey — 6 R, K38 BAEE KL
AT AT AL,

AN BARE £ 8 F AT Fa i 0TE BN, H5AREMEGIERRB TN RAELEEFRLEGATXR. BTER S AL FE
Bl AN S BARH TR B R ARSI EE MG B AR B R BFEFTORILT, An 8 AP E LRI TR
HHREFRIMG NS TRATIER R THRAT S, LTRAIRBERE FRRBELTET. M HHE RAE 2k s
ARIR o AN ) BG4I L F-30 11 FT Al Bk 2 Al B AR 69 & L R BUR — B9 4T R

kR ET A kAR AL H P R SERh WE X A sr bkt K NI H how A EF kkdrdh o T X K IR A MAAL AT AR AT h F A

MR EER, FeR RS HHEAN 4RI T :

https://www.yunbaogao.cn/report/index/report?reportld=1 18213




