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EE#EEE HAXELFMEBEMIUN, XLt 2020 £ 12 BAIFUN, EBEXT 2021 F 3£ E S2fr GDP K FUN A9 Ak
BB 4.2%0KIEIRS ZE 6.5%, T 2022 £ 2023 FMAFIEKINELAK, TFKBEFIEBKIUNEDRSE
1.8%M7KF . Xf 2021 F R W RN FAEIER 5.0% FAZE 4.5%. 3T 2022 FLWEPME TEM 4.20F 3.9%,
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BxR2 FEKMEEZEXESFMNEKIN

Percent
Median'
Variable 2021 | 2022 | 2023 | Longer
run
Change in real GDP 6.5 3.3 22 1.8
December projection 4.2 3.2 24 | 1.8
Unemployment rate 4.5 3.9 35 4.0
December projection 5.0 4.2 3.7 4.1
I
PCE inflation 2.4 2.0 2.1 2.0
December projection 1.8 1.9 2.0 : 2.0
I
Core PCE inflation? 2.2 2.0 2.1 :
December projection 1.8 1.9 2.0
I
Memo: Projected :
appropriate policy path I
I
Federal funds rate 0.1 0.1 0.1 : 2.5
December projection 0.1 0.1 0.1 : 2.5

SHRFENE ZEEFZ (Summary of Economic Projections, 2021.3.17 ), F ZIF 5 #5507
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B &3 2020 £F 12 A =B A E&x4 20214 3 A REXEPEE
[ 1 1 1 | = L | . . \ | L
BRIFE EBRE (2020.12.16 ) F LU EAT BRFR BN (2021.3.17 ) FLUFFHEAT

RIBEBESTTON, RIMENIBET X 2021 ££3%E PCE A BLLEAEZNE, Fut 20214 4 Bf 5 B%E PCE
BELLIEIER 27-28%EENE R, B 2021 f 11 A ERIRTT GBI 25% BAEREHRE (2021 F£xE @K
BIEE: =ANAE) b, BIFE L —REFEETNA 1.8%H PCE F£RILL ( MNEHBIREL D 0.15% ) WE, 53] 2021 4F
4-6 B PCE BRILLFNMMEDBIH 2.46%. 2.45%7H 2.10%, A KARIBEHRHHUMME ( 2.4%89 PCE =L ) itE, 2021
£ PCE BIRLEF925 0.185%, FZULEERESE| 2021 F£%E PCE RELHUME ( Bx 5), Hd 4 Bf 5 A%E PCE B
ElEL o BE BIRAZ 2.75%F0 2.77%H S = BMEE MR ( IXERILE 2% ) {48, %£E PCE Eltt#E 4 B 5 BJR]

BE#81F 2.6%,

E®RS 2021 £ £ E PCE BAKEILERZR1EE
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